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i  At  the  Lookout  I 

CRISES  IN  EUROPE 
ARE  BECLOUDING 
BUSINESS  FUTURE 

I  - 

Situations  in  Berlin  and  Paris 
Are  Disturbing  to  World 
Economy 

NEW  STRIKES  THREATEN 

Shipping  and  Communications 
Services  in  the  U.S.  Are  Fac¬ 
ing  New  Wage  Demands  — 
Prov  inces  Step-Up  Fight 
Against  Freight  Boost 


Can.  Westinghouse  Plans  I 
New  Plant  In  Toronto 

Toronto  —  A  modern  new  factory 
building  containing  50,000  square  ; 
feet  of  floor  space  is  planned  by  j 
j  Canadian  Westinghouse  Ltd.  The  ! 
I  plant  will  be  on  the  western  out-  j 
i  skirts  of  Toronto,  according  to  the  | 

;  Toronto  Industrial  Commission.  i 
I  Light  manufacture  including  as¬ 
sembly  of  switchboards  control 
1  panels  and  load  centres  will  be  car-  j 
!  ried  on  in  the  new  plant.  In  ad-  ' 
I  dition  oifices  and  Toronto  air  re-  : 
j  pair  servicing  will  be  in  the  building.  ' 

BROWN  co7plan 

SAID  AWAITING  i 
S.E.C.  AUTHORITY 


BELL  HEAD  SAYS  f  The  Dra€t  Diefen 
PHONE  DEMANDS  Appears  to  Gailt  1 

REMAIN  HEAVY  I  Being  Appealed  to  a< 

I  _  !  Drew  Drive  —  And 

’  Despite  3- Year  Increase  of  Down  to  Administrat 

:  390,000  in  Connections!  ByTi 

I  Backlog  Still  Large  ; _  ■ _ 

:  CONSIDER  SPLIT  SOON  | 

,  J  .  _  I  als  here  in  the  Diefenbaker-Drew 

shareholders  Approve  In- 1  tight  for  the  leadership.  Those 
crease  in  Capital  and  Issu-j  favoring  John  Diefenbaker  have 
ance  of  Additional  Bonds  by  I  ^o^^y  and  less  know-how. 

Toirinanv  Those  endorsing  George  Drew 

LyUiiip.i.iiy  havo  tha  mnnev’.  the  machine,  the 


The  Dra€t  Diefenbaker  Drive 
Appears  to  Gain  Momentum 

“Little  People”  in  the  Conservative  Party  Are 
Being  Appealed  to  as  the  Machine  Carries  on  the 
Drew  Drive  —  And  the  Liberals  Have  Settled 
Down  to  Administrative  Chores 

By  TEMPI'S 


No  consideration  has  yet  been  | 
given  to  4  for  1  sub-division  in  com-  I 
pany’s  shares,  Frederick  Johnson,  j 
president  of  The  Bell  Telephone  Co.  i 


little  money  and  less  know-how. 
Those  endorsing  George  Drew 
have  the  money,  the  machine,  the 
works. 

Amateur  organizations  are 
springing  up  here  and  there.  Most 
of  them  have  as  their  purpose,  a 
draft  -  Diefenbaker  drive.  These 


IT  HAS  been  another  week  in  i  p„i_  Cnntnnnv  An  ■  snecial  meeting  held  in  Montreal  on  scrvaiive  party,  some  or  tnese 

which  the  news  bearing  on  th-  !  Lomnanj  I^nor.Cll  Ap-  ;  Thursdav  of  this  week,  but  early  “little  people",  mind  you.  are 

.„a  n„.„cla.  outlook  ,.0.1  P™'-'*' 

blown  hot  and  cold.  On  the  interna-  i  EXCHANGE  OF  COJ.IMON  terms  of  recent  change  in  charter  t  le-'^.'^er  fry,  are  big  business  men, 

tional  scene,  to  which  Wall  Street  _  '  of  company  and  must  be  effective  i  ”'ost  of  the  members  of  parlia- 

and  other  security  markets  natural-  •  Plan  of  reorganization  for  Brown  on  or  before  July  1st,  1919.  |  ment,  and  most  of  the  Conserva- 

ly  are  quite  sensitive,  the  breakup  I  Company  i^s  reported  approved  by  At  meeting,  shareholders  approved  c7nL%?tfveT  ar'wor^rere^'ThJv 
of  the  Berlin  hnrriraHp  HiH  nrt  '  flirpctois  Of  Company  and  submitted  request  of  directors  for  authoritv  to  ,  Conse.\ati\es  at  work  here,  iney 
of  the  Beilin  barricade  did  not  oc- ,  Sccuritic.s  Exchange  Commi.ssion  increase  capital  stock  from  $1.50  watching  the  Tones 

cur  o\er  the  last  weekend  as  had  for  ratification.  Prc-sentation  of  rnillion  to  $300  million  and  to  issue  f'odndei  around  futilel\,  want  at 


Scheme  of  Reorganization  For  of  Canada  told  shareholders  at  a' 


servative  party.  Some  of  these 
"little  people",  mind  you,  are 
really  quite  big  people,  but  they 
are  not  professionals.  Among  the 
lesser  fry,  are  big  business  men. 


been  optimistically  anticipated.  On  '  plan  to  shareholders  of  company  additional  bonds  to  principal  amount 
the  other  hand  tension  has  in-  i  next  few  weeks  appears  like-  of  $.50  million.  Amendment  to  com- 

_ _  I  ly. 


creased  with  Soviet  officialdom  go¬ 
ing  to  rather  disquieting  limits  in 


Terms  of  jilan,  according  to  rc- 


pany's  charter  increased  authorized 
capital  stock  to  $500  million  but 


C  A  DMT  A  DDflTT^li  i  arousing  anti-American 

OnKniA  DKiI/UL  Then,  too,  there  has  be 

of  the  recurrent  crises 

flPFR  ATIflN^  AT  ~  ® 

yl  Lllin  1  IVilU  ni  to  provide  an  additional 

RECORD  LEVELS 

-  w,.  .  Wage  Increases  May 

Sales  Up  Widely  for  First  Half  Dpiay  Levelling-Off 
of  1948  With  Big  Backlog  of  1 

Orders  i  continent  favi 


ports,  provides  for  exchange  of  com.-  shareholders  were  asked  to  ratify 
arousing  anti-American  sentiment.  ;  shares  for  outstanding  prefer-  increase  to  $300  miliion  only.  i 

Then,  too,  there  has  been  another  |  red  and  in  .sati.sfaction  of  arrears  of  Public  demand  for  telephones  and 
of  the  recurrent  cr'ses  In  French  dividend.s  thereon  w'hich  as  of  Sep-  long  distance  telephone  service, 
politics  -  the  third  in  six  weeks  -  !  1st  amounted  to  5.o2JiO  a  president  informed  the  meeting,  con-  i 

^  .  share.  Exchange  basis  provided  for  tinues  at  a  high  level.  Since  the  , 

to  provide  an  additional  disturbing  |  variously  reported  at  20  common  end  of  the  w'ar  in  August  1945,  he 
factor  in  the  complex  European  sit-  j  for  1  preferred  and  50  common  for  said,  company  had  added  more  than 
nation.  i  one  preferred.  390,000  telephones,  an  increase  of 

!  Preferred  stock,  which  was  issued  cent  over  that  period.  "In  j 

Wacp  Incrpsi«p«  Mnv  i  t®'  former  bondholders  of  company  1048  alone,”  he  continued,  "we  have  , 

nplQi.  nlf^  paid  -settlement  of  their  claims  already  added  over  100,000  tele- 

ueiaj  E«\eiling-uit  1  company,  has  par  value  ot  $100  phones,  an  average  of  more  than  12,- 

On  this  continent  favorable  indi-  '  a  share,  is  callable  at  $102.50  and  000  each  month,  but  due  to  the  con- 

fhof  '  *  Carries  a  cumulative  annual  dividend  tinuing  public  deniand  the  number 


EARNINJ^S  EXPAND? 


On  this  continent  favorable  indi¬ 
cations  that  inflation  may  have 
reached  a  Igvelling-off  period  have 


rate  of  $6  a  share.  It  is  pointed  out, 
in  support  of  preferred  shareholders 


of  applications  on  hand  for  new  ser¬ 
vice  is  still  at  the  high  level  of  90.- 


-  been  offset  by  a  new  series  of  ,  claims  for  consideration  under  POO,  only  slightly  belnw^  the  number 

Toronto.  —  With  operations  of  strikes  and  wage  increase  demands  i  of  any  capital  reorganization  ^  beginning  of  the 


Sarnia  Bridge  Co.  Ltd.  running  at  a  '  vi'hich  may  spur  the  feared  -ew  ‘  ^  _ 

hieh  level  indications  are  that  com-  I  .  ^  .  .  f  •  been  substantially  in  excess  of  the  1  Long  Distance  Demands 

’  i  t.  u  .  ■  wage  and  price  advances,  i  amount  required  to  pay  dividends,  "The  demand  for  long  distance 

pany  will  make  the  best  showing  in  Trade  Minister  Howe  told  a  Cana-  j  hut  that  the  amount  has  been  with-  service  also  continues  to  increase, 

its  history  for  the  current  year.  i  jign  National  Exhibition  gathering  1  increase  productive  capacity  In  1947  we  completed  a  total  of  60 

Sales  of  company  for  first  half  of  at  Toronto  that  he  saw  reassuring-  modernize  manufacturing  million  long  distance  calls,  an  in- 

3948  are  reported  46  per  cent  in  ex-  '  indications  that  industry  was  being  1  .  u  ,  crease  of  six  millions  or  12  per  cent 

...  inaicaiions  inai  inausiry  was  being  [  jn  addition  to  heavy  cap.tal  ex-  over  1946.  During  the  first  seven 

cess  of  figure  for  corresponding  pe-  stabilized  at  its  present  levels,  thus  ;  penditurcs  for  e.stablishment  of  new’  months  of  1918  we  completed  a  total 


facilities. 

In  addition  to  heavy  capital  ex- 


crease  of  six  millions,  or  12  per  cent 
over  1946.  During  the  first  seven 


penditurcs  for  e.stablishmeiit  of  new’  months  of  1918  w’e  completed  a  total 
liod  of  last  year  W’ith  backlog  of  permitting  reasonable  optimism,  '  production  and  for  modernization  of  .37  million  long  distance  calls,  an 
unfilled  orders  substantially  greater  ,  oj,iy  j,g  regards  the  inaustrial'  pi'ogram,  company  has  increased  its  increase  of  four  millions,  or  12  per 
than  at  end  of  first  half  of  1947.  '  *  ^  ,  1.  »  ,  °  ^  v’-orking  capital  from  $11,996,000  on  cent,  over  the  corresponding  seven 


than  at  end  of  first  half  of  1947.  '  ^  .  ...  v’orking  capital  from  $11,996,000  on  cent,  over  the  corresponding  seven 

Fteel  requirements  remain  in  short  but  also  assurance  that  the  November  1941,  to  over  $16,000,000  months  of  1947.  Our  long  distance 

supply  and  ability  of  company  to  present  level  of  general  prosperity  -  on  November,  1947,  latter  figure  facilities  are  still  below  the  capa- 
execute  orders  on  hand  w’ill  depend  could  be  maintained.  Of  course  Mr.  i  cxclutive  of  a  special  deposit  of  $4,-  'city  required  to  adequately  meet 
upon  deliveries  from  steel  mills  dur-  How’e  always  has  in  mind  the  rea-  000,000  set  aside  for  the  completion  public  demands  despite  the  fact  that 
ing  latter  half  of  year.  .  ,  /  '  ,  .  *  i  of  the  modernization  program.  Dur-  during  1947  we  added  a  total  of  446 

Reflecting  improvement  in  earn-  observance  of  economic  g  ye^j-s  the  company  re-  long  distance  circuits  to  our  system 

Jngs  workhig  Lpital  position  of,'®"'®  S°'-erning  exports  and  im- |  ported  earnings  of  $70.48  on  each  and.  during  this  year,  we  w’ill  add  ^ 
company,  was  considerably  strength-  Ports,  w’ages  and  profits,  and  other  ;  $100  preferred  .share,  or  an  average  over  1.000  additional  circuits.  I 

ened  during  first  half  of  this  year  factors  entering  into  a  healthy  bal-  '  $11.70  per  share  per  year.  For  "It  is  quite  evident,  therefore,  that 

and  at  June  30th  last,  working  c'api-  ance  betw’cen  the  various  sections  '  rre.sont  level  of  con.struction 

tal  amounted  to  around  $360,000  as  ,  ,,7  T11  fk!  no®]'®*'®  '''i”  have  to  be  main-  ; 

cc-niparecl  with  $238  513  at  end  of  community  as  well  as  the  red.  up  from  $11.03  for  year  1916.  tamed,  if  not  increased,  during  the 

■>^>17  Capital  expenditures  which  broader  field  of  world  markets,  i  At  annual  meeting  of  company  in  next  few  year.s  if  we  are  to  achieve  ■ 
totalled  $134,710 ’in  1947,  have  con-  ,  Then,  too.  the  average  citizen  found  of  this  year  chairman,  in  re-  our  obicctive  of  meeting  promptly  ! 

tinned  on  a  fairly  heavy  scale  this  '  some  encouragement  in  the  .slow- i  capital  reorganization,  all  requests  for  telephone  service.  | 

venr  Fxtensinne  tn  niant  Inst  vpir  '  stated  that  legal  requirements,  pre-  Unlike  many  other  industries,  the  i 

j,ear.  Extensions  to  plant  last  >ear  Hn.vn  of  the  rising  cost  of  living  ' _ - o  - - 1  ' 


fives  in  Ottawa  W’ho  have  seen  the 
Conservatives  at  w’ork  here.  They 
are  sick  of  w’atching  the  Tories 
flounder  around  futilely,  want  at 
long  last  somebody  who  can  do 
something.  They  think  Diefen¬ 
baker  is  the  answer. 

>(■>(■ 

But  Drew’  has  the  machine,  at 
least  in  Ontario  and  in  Quebec. 
On  the  Ontario  side,  the  machine 
ia  worth  a  lot,  and  can  deliver 
the  Ontario  end  of  the  convention 
to  Premier  Drew’.  Drew  also  has 
the  machine  in  Quebec,  if  Duples- 
sis  tips  the  boys  the  wink.  But 
if  he  just  stays  aside,  with  an  air 
of  benevolent  neutrality,  he  can¬ 
not  help  much.  For  if  the  Con- 
.servatives  do  not  get  the  active 
support  of  Duplessis,  then  in  most, 
P.Q.  ridings  it  will  be  the  Union 
des  Electeurs,  or  some  Indepen¬ 
dent,  who  is  the  anti-Libcral  can¬ 
didate.  The  formula  would  seem 
to  be,  if  the  Conservative.s  are 
smart,  to  get  a  lot  of  candidates 
to  run  as  Independents,  then  sug¬ 
gest  that  Duplessis  is  back  of 
them  somewhere.  If  they  can  put 
this  over,  they'll  get  a  lot  of  votes. 
Otherw’ise,  remember  that  in  fed¬ 
eral  elections,  the  Quebec  Conser¬ 
vatives  are  not  exactly  a  power 
house. 

Drew  will  find  he  has  plenty 
of  opposition  in  the  eastern  and 
western  provinces,  but  if  his 
gaulciters  can  sell  the  idea  that 
Drew  and  Drew  alone  can  win  an 
election,  then  of  course,  he  may 
get  the  professionals  from  the 
prairies  and  the  MaHtimes,  too. 

Blit  Drew  first  has  to  let  the 
boys  know  if  he  wants  the  post, 
and  secondly,  the  bov’s  have  to 


a  different  story.  Neither  is  cer¬ 
tain  of  that.  On  the  other  hand 
with  a  strong  opposition  in  the 
House  the  party’s  chances  would 
be  strengthened  for  the  future. 

But  in  either  case,  both  are  ex¬ 
cellent  choices,  and  you  could 
hardly  go  wrong  with  either  as 
leader;  ahvays  providing  the 
C.C.F.  are  not  going  to  inherit 
the  earth,  anJ•^vay. 

*  *  * 

You  begin  to  W’onder  if  the  Lib¬ 
erals  are  still  alive.  You  never 
hear  a  peep  out  of  them.  Theie 
is  no  political  talk,  no  nothing. 
It  seems  that  this  interregnum  is 
to  be,  also,  a  period  of  silence. 
Right  now,  they  seem  all  meta¬ 
morphosed  from  a  political  party 
into  a  bunch  of  administrators. 


Leslie  Mutch  A 
Much  Travelled 
Ottawa  Member 

By  TEMPUS 

Ottawa  —  Leslie  Mutch,  M.P. 
for  Winnipeg  South,  and  parlia¬ 
mentary  assistant  to  the  Mini¬ 
ster  of  Veterans  Affairs,  has  been 
seeing  Canada.  Regarded  as  an 
alert  and  able  assistant  to  Hon. 
M.  F.  Gregg,  the  minister,  in  his 
role  as  a  trouble  shooter.  Mutch 
has  been  place.s. 

Veteran  of  two  W’ars,  he  makes 
his  home  in  John  Bracken’s  old 
residence  at  604  Stradbrook  ave¬ 
nue,  Winnipeg.  He  started  tour¬ 
ing  Canada  long  before  the  ap¬ 
pointment  was  made,  believing 
that  he  ought  to  see  Canada,  if 
not  "first”,  then  as  soon  as  pos¬ 
sible.  He  has  done  9,000  miles  by 
air,  7,000  miles  by  train  and  al¬ 
most  10,000  by  motor  car.  He  has 
seen  every  province  once,  most  of 
them  tw’ice,  and  spent  a  w’eek  in 
the  Yukon.  He’s  been  to  Hull  and 
Mont  Joli,  the  Annapolis  Valley, 
Northern  New  Brunsw’ick,  the 
Niagara  peninsula.  Northern  On¬ 
tario,  Crow’'s  Nest  Pass.  He’s 
flown  over  the  w’ilderness  of  Nor¬ 
thern  British  Columbia.  He  has 
talked  to  Maritime  fishermen,  op¬ 
erators  on  gold  dredges  in  the 
Yukon,  and  most  people  in  be¬ 
tween.  That  scotche.s  the  idea  that 


so  many  M.P.’s  never  see  any-  ,  however. 


lOc  A  COPY,  $3  A  YE.4R 

CROP  ESTIMATES 
ARE  AGAIN  BEING 
REVISED  UPWARD 

Weather  Conditions  Bring 
Y'ield  From  Areas  Previous¬ 
ly  Given  Little  Chance 

I  SPEEDS  HARVESTING 

Danger  of  Frost  Damage  Les- 
I  sened  —  Quality  is  Good  and 
I  Weight  Unusually  High  or 
I  Average 

(Special  Correspondence) 
Winnipeg  —  From  all  sources  the 
I  reports  are  the  same.  Almost  per¬ 
fect  ripening  W’eather  has  matured 
i  vast  acreages  of  late  crop  in  the 
west,  crop  w’hich  a  month  ago  was 
not  given  an  even  chance  of  being 
anything  more  than  green  feed.  To 
record  this  piece  of  good  luck  e.sti- 
j  mates  will  have  to  be  revised  up- 
'  wards. 

j  The  .same  warm  dry  weather  has 
speeded  the  harvesting  in  the  ex¬ 
pansive  central  and  northern  areas. 
Today,  the  big  job  is  more  than  half 
completed,  and  the  element  of  risk 
is  rapidly  being  reduced.  It  has 
been  a  break  which  the  prairies  had 
no  right  to  expect,  and  one  which 
will  have  a  resounding  cash  impact 
I  for  the  farmers. 

I  Old-timers  have  seen  it  often 
enough,  but  what  has  happened 
many  new-comers  to  the  prairies 
will  look  upon  as  pretty  close  to  a 
miracle.  This  season,  great  stretches 
of  territory  were  sown  to  coarse 
!  grains,  because  it  was  too  late  to 
plant  wheat  in  the  June  period.  The 
grain,  or  much  of  it,  lay  in  the  dry 
1  soil  without  ever  germinating.  Soak¬ 
ing  rains  came  in  the  last  half  of 
July,  and  the  crop  literally  sprang 
from  the  moist  warm  soil.  It  is 
I  now  being  harvested  —  a  pretty 
:  fair  yield. 

Quality  Is  Good 

!  Not  only  are  the  threshing  returns 
i  better  than  wa.s  indicated  earlier  in 
the  season,  but  the  grain  is  of  good 
quality.  The  wheat  appears  to  be 
i  averaging  about  No.  2.  northern. 

!  Another  characteristic  noted  is  its 
unu.sual  weight.  Sixty-two  pounds 
to  the  bushel  are  common.  Only  the 
;  flax  seems  to  have  had  an  off  sea- 
:  son,  so  far  as  quality  is  concerned. 

'  The  only  discordant  note  comes 
j  from  Alberta.  Frost  has  been  re- 
!  corded  in  the  Peace  River  region, 

'  and  some  of  the  crop  there  is  said 
to  have  been  damaged.  The  extent 
;  of  the  loss  has  not  been  e.slablished 
j  yet,  but  information  reaching  grain 
i  firms  here  indicate  that  there  h.ss 
'  been  no  serious  injury  to  the  grain. 
There  may  be  a  loss  of  a  grade  or 


make  up  their  mind  who  is  to  fill  !  and  Ottawa. 


thing  except  their  own  home  town 


red,  up  from  $11.03  for  year  1946.  tained,  if  n'^t  increased,  diirincr  the 
At  annual  meeting  of  company  in  next  fc’A’  year.s  if  we  are  to  achieve 
March  of  this  .vear  chairman,  in  re-  our  obicctive  of  meeting  promptly 
ferring  to  capital  reorganization,  all  requests  for  telephone  service. 


I  the  vacuum  Drew’s  going  would 
create  in  Ontario.  Because  if 
they  do  not  pick  a  good  man, 
make  up  your  mind  that  C.C.F.er 
Jolliffe  is  likely  to  be  Ontario’s 
:  next  prime  minister. 

4(1  ¥  ¥ 


Worst  offenders  are  the  Toronto 
and  Montreal  M.P.’s.  who  think 
that  being  in  Ottawa  offers  only’ 
the  excuse  to  get  home  as  quickly 
as  possible.  Maritimers  perforce 
must  see  .something  of  Canada. 
Westerners  usuallv  see  most  of 


venr  Fxtensinns  to  nia'nt  last  vear  '  ^  ^  stated  that  legal  requirements,  pre-  Unlike  many  other  industries,  the 

comprised  an  addition  to  company’s  rising  cost  of  living  '  lequisite  to  the  submission  of  a  plan  telephone  industry  cannot  finance 

Safeway  manufacturing  facilities  at  extent  that  the  increase  in  :  must,  however,  be  met,  and  these  out  of  earnings  all  of  the  construc- 

Sarnia  and  a  new  branch  office  and  July  was  the  smallest  of  any  month  consume  time.  "Moreover,  ’  he  said,  tion  exnenditnres  required  to  meet 
c  .jffoiri  ’ToT-onfo  T  inA-  ofii  I  "having  regard  to  the  company’s  public  demand  for  service.  Money- 


Now  as  to  John  Diefenbaker,  i  Canada,  and  are  great  travellers. 


scaffold  warehouse  in  Toronto. 
Sarnia  Bridge  reported  a  wide  im 


his  main  hope  will  be  a  sort  of 
"Wendell  Willkic  drive”.  You  re¬ 
member  how  the  "average  man’’ 
combined  to  make  an  unbeatable 
legion  and  kick  over  the  Dewey 


But  Quebeckers  go  home  every 
week-end,  rarely  see  the  rest  of- 
the  country.  Toronto  has  some 
great  ignoramuses  among  it.s 
M.P.’s,  and  they-  really  don’t  know 


sinrp  Tnniinrv  1Q.17  there  is  the  iw  i.ic  o  ..Lwier,  ,  legion  aiiu  niVK  over  tiie  j-/e\\eji  ■  .  ’  /  A  '  . - '  - . 

Since  January,  i.  e  tight  cash  position,  and  to  for  these  exn''nditures  must  be  se-  ;  apple  cart  in  1940  at  the  Republi-  much  of  Canada  well.  Again 


warning  that  the  August  increase  the  manv  uncertainties  of  the  fu-  1  cured  princinallv  from  investors.  We 


provenient  in  operating  results  for  jjg  greater.  Nor  does  the  index  ;  ture,  the  directors  must  fir.st  satisfy  must,  therefore,  anticipate  a  con- 

e7rn"ngs'aa77al[Xirgi^show  IS"'"’  (®ontpared  with  100  for  the  ,  themselves  about  the  company’s  tinuing  need  for  new  capital.” 

earnings  aiier  an  cnarges  snowing  _  ability  to  inaugurate  dividends  on  Tn  i^sne  Mnre  Rnn<ia 


an  increase  of  nearly  100  per  cent  1935-39  period)  convince  most  peo- 

at  equivalent  of  $2.14  a  share  on  pie  that  the  government  index  re- 

ciitstanding  stock  as  compared  with  fleets  the  experience  of  the  average 

$1.19  a  share  for  vear  1946.  Operat-  ;  ~  ,  1 

ii.g  profits  were  considerably  more  ,  Canadian  family. 

than  doubled  at  $296,394  as  against  •  rF>i  -ri  c<  * 

$128,086.  During  1947  an  additional  in  The  G.o.  Are 

4  000  share.s  of  stock  were  sold  by  TlireateRing  Communications 
company  to  cover,  in  part,  cost  of 

capital  expenditures.  "®'^  of  strikes  in  the 

Expansion  in  operations  and  in  States  includes  a  shipping  w-alkout 
e.-irnings  of  company  is  reflected  in  1  in  New  York  which  is  threatening 


ability-  to  inaugurate  dividends  on 
any  senior  shares  issued  in  a  re- 


To  Issue  More  Ronds 

Dealing  with  reque.st  for  author- 


can  convention.  Well,  there  is  al¬ 
ways  the  chance  that  the  Diefen¬ 
baker  drive  will  get  going,  and 


capitalization,  and  to  continue  such  j^y  additional  bonds.  Mr. 


payments. 

"In  this  connection,"  he  continued. 


Johnson  said;  "It  w-ill  be  recalled 
that  in  February  last  vear  vnu  au- 


"it  is  unusually  difficult  at  this  par-  thor'zed  the  issue  of  an  additional 
ticular  time  to  estimate  re.sults  for  .«;35,ooo.onn  of  1st  mortga.ge  bonds., 


3  946,  a  total  of  60  cents  a  share  wa.s  terfering  wyth  oil  production  at  a 
di.sbursed  —  two  dividends  of  25  ,  ... 

on/i  or.  ovfro  10  ..onto  Thei’c  IS  also  3  stcike  which  is  in- 


cents  and  an  extra  of  10  cents.  In 
1047  regular  dividends  amounting 


time  when  supplies  should  be  build- 


to  70  cent.s  a  share  were  paid  plus  ing  up  for  the  winter  .season;  ship- 


an  extra  of  15  cents  in  December  of 
tliat  year.  With  first  payment  thi.s 
j’car,  in  March,  regular  annual  divi- 


ping  on  the  Pacific  Coast  is  dis¬ 
rupted  by-  a  strike  of  longshoremen 


dend  rate  w-as  increased  to  80  cents  seafarers  and  there  is  a  new- 

a  share  and  w-ith  quarterly  payment  threat  in  the  prospect  that  tele- 
thi.s  month,  an  extra  of  10  cents  phone  equipment  W’orkers  may  walk 
will  be  distributed  indicating  dis-  i-tv,  ~ 

.  _ .  -  or..o  r  -  1  1  oo  out  on  September  1/th,  menacing 

bursements  for  1948  of  at  least  90  ‘  •  « 

cents  a  share.  Telephone  services  in  43 

states. 


DRASTIC  CHANGES 
BAKING  INDUSTRY 


Canada  Bread  President  Tells 
Annual  Meeting  of  Problem  j 
Posed  by  Rising  Costs  , 


Index  on  Back  Pace 


ITe  0.ffer  as  Principals 


COLUMBIA  CELLULOSE 
COMPANY  LIMITED 

5%  General  Mortgage  Bonds,  Series  "A” 


Price:  at  market  to  yield  5.00% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED  K 
355  St.  James  Street  West,  Montreal 


hreatening  Communications  '  *',1® tbe^'pbnlr’maViv  Tow  water  ^'’® 

”  j  cause  of  the  ebnormali>  low  water  j  Hirertors  took  aclvanta)e:e  of  a 

rnnitni  evnen/iitiirpc  The  ncw  wave  of  strikes  in  the  '  Oow’  at  Berlin  and  the  disruptions  to  fup  miliion  of  this  authoritv  in 

oi  *  ■  1  1  1--  ■  Hi  production  and  sales  schedules  inci-  favourable  market  and  iaaiied '  the 

Expansion  in  operations  and  in  States  includes  a  shipping  w-alkout  :  bringing  into  operation  the  31^  ppnt  05  yggp  bonds  payable 

enrning.s  of  company  is  reflected  in  |  m  New  York  which  is  threatening  new  sulphate  mill  and  new  towel  jn  Canad’an  funds  only.  The ’total 
recent  dividend  record  of  stock.  In  the  "Big  City’s’’  food  supplies.  '  paper  machine.”  j  amount  of  1st  mort"-age  bonds  out- 

rfering  wpth  oil  production  at  a  -  -  standin'v  is  now  $102  5  million,  of  j 

lere  i.s  also  a  strike  which  is  in-  HD  ACTir  TUAUrrC  ^  I"  | 

ne  when  supplies  should  be  build-  ;  UKAlJ  1  It  tHANUtO  nlZ  sT^milboii  in  .5u"bonds  ! 

g  up  for  the  winter  season;  ship-  !  ^  f/IXT/3  ®'®  ontiomlly  in  Canadian  : 

ng  on  the  Pacific  Coa.st  is  di.s- !  KAKBNl*  IIMIIIINInY  I®”"  ^^S.  dollars.  The  fir^t  call  date  I 

iptcd  bv  a  strike  of  longshoremen  !  ^  1111/U  J  1  U  1  !  „f  these  latter  bonds  i.s  Mnv  1.  19.50.  ! 

*  ,  ;  ,  ani  prior  to  tl'nt  natf*  voiir  Tl*’rrctors  ; 

Id  .seafarers  and  there  is  a  new-;  Toll.  Pi'’®  --'^’’’luieration  to  their  re- | 

reat  in  the  pro.spect  that  tele-  Canada  Bread  President  lens  (lenintion.  The  amount  of  1st  mort- ! 

lone  equipment  w’orker.s  may-  walk  Annual  Meeting  of  Problem  j  e-age  bonds  von  nrp  no’/-  being  aslced  | 
It  on  September  17th.  menacing  Pos^d  by  Rising  Costs  ,  to  aiitliovize  is  S50  million.  , 

e  Bell  Telephone  services  in  43  !  From  the  foregoing  M'-.  Jem-, 

;  Toronto  —  Since  the  close  of  the  |  son  continued.  I  think  :t  is  clear  j 
'  fiscal  year  drastic  changes  have  that  y-oiir  directors  now-  require  fur-  , 

Tile  Canadian  transportation  sit-  taken  place  in  the  baiting  industry,  I  the-’  authoritv  to  i.-siie  iioth  .stoclt  | 

.  -  A.  'V.  Loftus,  president  and  general  and  bond.s  This  authority  w’ould  be 

(Continued  on  page  4)  1  manager  ot  Ca.nada  Bread  Co.  Ltd.,  |  used  only  at  .sucii  time  and  in  siicli  1 

_ _  __  ..  _ _  I  told  shareholders  at  annual  meeting  amounts  n.s  may  be  indic.ated  bv  tiie  . 

'  of  company-  here.  Lard  and  short-  requirements  of  tlie  bnsines.s.  I 
I  ening  have  advanced  6  cents  to  12  |  Whether  our  next  piece  of  finant  ing  j 

I  cents  per  pound,  and  other  ingred-  |  w-ill  he  bv  an  issue  of  .stoclt  or  of  1 

ients,  supplies  and  materials  liavc  j  bonds  will  d>?p.’nd  in  a  large  measure  , 

I  been  similarly  affected  and  wages  1  on  conditions  existing  at  the  time! 

_  ,  J-S  I  liave  been  increased.  In  an  attempt  j  the  funds  arc  required.”  ! 

jTjTlj^=  I  to  offset  these  rising  costs  it  was- - - — 

i  Pi'opo-sed  that  a  further  increase  in  '  A  I  _ •  T¥ 

laCpjK  selling  price  be  made.  In  one  city'  IllTniVlIITY^ 

ithis  was  put  into  effect  in  Augu.st.  |  -*^^^.*^***11  Will  1  Id* 
However,  since  this  move  was  made'  1" 

the  government  lias  ordered  the  sell-  |  I  H 

ing  price  of  bread  to  be  frozen  at  |  ^  T V  k^lV^O  A 

the  price  in  force  July  31st  with  the  j  — - 

incipals  result  that  the  price  had  to  be  1  Special  Correspondence  I 

_  reduced.  j  Vancouver  —  Because  of  obicc-  ; 


(Continued  on  page  4) 


I  thus  we  could  have  the  “little  !  bjickw-oods. 

'  people”  rampant.  I  P’’^’ 

What  you  find  all  across  the  ;  oc'non  ® 
country  are  small  amateur  groups  i  -6.0t)0  miles  li 
trying  to  get  together,  to  start  !  5'®^’’- 

some  publicity,  to  make  some  pro-  !  _ 

paganda.  In  a  sense,  it  is  pathetic, 
a  few-  people  putting  up  a  few- 
bucks,  and  the  occasional  angel 
going  for  $1,000  to  get  the  Diefen¬ 
baker  boom  started.  : 

i  There  i.s  little  question  that  an  ; 

I  "unrigged”  convention  could  be  I  An  I 
j  inspired  by’  Diefenbaker.  But  if 
I  you  pick  a  Dre-.v  man  in  Sissiboo 
j  i-’alls  or  Saskatoon  or  St.  Sulpice, 

he'll  be  Drew  when  he  get.s  here.  Law  SOI 

I  The  better  thing  to  do  would  be  record 

i  t  o  pick  a  candidate  wiih  ar,  open  era  nil  ii 

I  mind.  Let  tiiem  come  to  Ottawa,  •  • 

!  talk  it  over,  hear  the  speeches,  ization 

and  then  ma'Ke  up  their  minds.  throug 

I  4^ 

!  If  this  article  seems  tn  favor 
'  Diefenbaker,  somewhat,  remem- 
'  her  thi.s,  tint  Drew  is  the  IJberal 
I  choice  for  the  Conservati’.'c  Icad- 
er.shiir.  Again,  they-  admire  and 
[  fear  Dieferib.al:er.  Once  more. 

Drew  is  atmtlicr  outsider.  Until 

they-  came  t.i  Bracken,  every  lead-  I  Prici 

cr  was  picked  from  tiie  federal 

parliament. 

Mind  you.  if  there  were  some  j 
r.ssurance  tiiat  Drew  toald  w-in 

and  Diefenbaker  could  not.  that  p- 

tile  man  who  carried  tlie  leader-  «tOr  ”1 

ship  were  sure  to  be  the  next  clttO, /J 

prime  minister  of  Canada,  that  is  and  in 


I  what  they  do  see  they-  regard  as 
i  an  early  colonial  governor  would 
I  view  some  particularly  unattrac- 


Mr.  Mutch  probably  holds  some¬ 
thing  close  to  a  record,  with  his 
26.000  miles  travelled  inside  a 


Tlie  Alberta  wheat  pool  whicli  has 
never  been  noted  for  its  optimism 
estimates  a  330,000  bushel  reduction 
■  in  the  w-heat  crop  in  the  Peace  River 
country.  Harve.stin,g  in  that  region 
:  only  got  started  last  w-eek,  and  it  is 
'  possible  that  there  W’as  considerable 
i  unripe  crop  at  the  time  the  frost 
’  intervened.  The  foothills  province 
:  is  running  about  a  week  behind  the 
other  areas  of  the  w-est,  hut  harvest¬ 
ing  is  already  completed  in  the 
;  south,  and  good  progress  is  being 
:  made  in  the  central  regions. 

I  Gain  for  Sa.skatclie\van 

!  The  Saskatchewan  pool  ha.s  re¬ 
vised  its  wheat  estimates  upward.s 
!  and  now  predicted  that  the  crop  in 
I  that  province  will  total  188,765,000 
bushels,  11,000.000  higher  than  the 
last  estimate  of  the  Dominion  Bur¬ 
eau  of  Statistics,  and  nearly-  16,000,- 
1  (Continued  on  page  4) 


An  E.vceilent  Record 


Aluminum  Has  Choice  Of 
Two  Sites  For  B.C.  Plant 


Special  Correspondence 

Vancouver  —  Because  of  objcc- 


One  very  important  item  w-hich  tions  raised  by-  fisheries  interests. 


as  cost  and  accessibility  and  the 
rcadines.s  of  the  British  Columbia  I 
government  to  grant  its  authority  ! 


has  arisen  in  the  baking  industry  Aluminum  Co.  of  Canada  is  explor-  ■  for  the  development, 

in  the  past  12  months  is  the  practice  ing  the  p.issibllities  of  establishing  ;  The  Aluminum  Co.  is  understood 

of  certain  stores  selling  bread  at  its  huge  new  power  and  aluminum  1  to  be  ready  to  proceed  with  a  full- 
10  cents  per  loaf.  Mr.  Loftus  as-  plant  on  Dean  Channel  rather  than  scale  survev  cn.sting  more  than  $1,- 
siired  shareholder  it  was  utterly-  im-  in  Bute  Inlet.  000,000  if  its  preliminary’  examina- 

pnssible  to  make  a  loaf  of  bread  to  Both  these  points  are  on  the  Brit-  tion,  currently  under  way,  justifies 
sell  at  this  price  and  have  any-thing  ish  Columbia  coast  and  their  selec-  such  expenditure.  If  the  larger 
but  a  loss  on  every  loaf  of  bread  tion  as  sites  for  the  aluminum  in-  survey  and  the  subsequent  negotia- 
sold.  This  is  being  used  to  secure  dustry  would  involve  costly-  tunnel  tions  leads  to  establishment  of  the 
customers  to  buy  other  goods,  but  construction  However,  the  tunnel  aluminum  industry  in  British  Col-  j 
has  been  for  the  past  few  months  to  divert  w-ater  into  Bute  Inlet  umbia  it  is  expected  that  the  plant  . 
a  matter  of  great  concern  and  an-  would  po.s.sibly  interfere  w-ith  the  ;  w-ould  be  comparable  to  that  at  Ar-  ! 
noyance  and  loss  of  profits  to  the  important  salmon  spawning  grounds  |  vida,  Que.,  and  that  its  cost  w-ould 
baking  industry.  The  price  of  bread  in  the  Shilko  Lake  area,  w-hereas  ;  be  close  to  $100,000,000.  j 

in  Buffalo  is  IS  cents  for  a  20-oz.  the  Dean  Channel  site  to  the  north  !  One  market  for  the  company’s  : 

loaf  and  the  company’s  price  is  14  would  connect  w-ith  lakes  more  or  products  in  British  Columbia  would  ' 


Lawson  &  Jones,  Limited  enjoys  an  outstanding 
record  of  operations  in  the  printing  and  litho- 
grapliing  business.  Established  in  18S1?  the  organ¬ 
ization  now  serves  more  than  40,000  customers 
throughout  Can.ida.  We,  as  principals,  otTer 

Lawson  &  Jones,  Limited 

Cumulative  Preferential  Dividend 
Participating  Non-Callable 
Class  “A”  vShares  (N.P.V.) 

Price:  $20.00  per  share,  to  yield  5%,  and 
Class  “B”  .Shares  (N.P.V.) 

Price:  $10.00  per  share 

Net  earnings  available  for  dividends  averaged 
S40G,7J9  (ler  annum  in  the  last  five  tiscal  years 
and  in  the  year  ended  April  30th,  1948  amounted 
to  $517,775  or  more  than  five  times  dividend 
requirements  on  the  Class  “A”  Shares. 

Application  has  been  made  to  list  both  the  Class 
"A”  and  Class  “B”  Shares  on  the  Toronto  Stock 
E.\changc. 

Further  information,  including  a  21-year  earnings 
statement,  are  contained  in  the  prospectus  which 
will  be  gladly  forwarded  to  you  upon  request. 

Mail  or  telephone  inquiries  receive  prompt 
attention. 

The  Wood  Gundy  Corporation, 

'  '  Limited  — — 

Montreal  Toronto  Winnipeg  X’ancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  \  ictoria 
New  York  Halifax  London,  Eng. 


cents  for  a  24-oz.  loaf  and  in  the  i  les.s  barren  of  .salmon. 


stores  mentioned  10  cents  for  a  24- 
I  oz.  loaf.  i 


I  be  the  Orient,  and  this  is  a  factor  1 


The  company’s  final  decision  will  that  has  stimulated  interest  in  the 
depend,  of  course,  on  such  factors  ‘  west  coast  site. 


2  THE  FINANCIAL  TIMES,  SEPTEMBER  10,  1948  _ 

iDUCED  FIXED  0^'^%  o« 


REDUCED  FIXED 
CHARGES  BOOST 
POWERCORP.NET 

Reports  SI. 15  a  Share  Earned 
on  Common  S  t  o  e  k  as 
Against  $1.07  Year  Before 


I  Washington  —  Imports  of  wood 
I  pulp  into  the  United  States  de¬ 
creased  10  per  cent,  from  225,805 
to  182,850  tons,  during  the  month 
of  July,  according  to  the  Depart¬ 
ment  of  Commerce. 

Sweden  showed  the  sharpest  re- 


CROWN  OWNED 
WAR  BUILDINGS 
LARGELY  SOLD 


Dividend  Declarations 


I’ayable  ItrcorJ  Paid  Paid 

»  » 


Al)Ilil)l  P  it  P.  Pref.  I) 
Aliililii  1’  P.  Prt'f.  »l..i0 
Ai'adia-Atlaiitii.',  i*rt‘l  . 


ducu;rwnh  pulp ‘in^;;^^  from  Says  99  Per  Cent  of !  A.a..;a-A..amic:  . -.  V.V.V 

that  country  declining  to  32,668  Floor  Space  Has  Been  Dis-  I  AUliiiiniiiiii  V,v  i’ruf.  ... 
tons,  or  50.5  per  cent  less  than  in  1  poscd  of  l)V  Ottawa  Asia'>in»  i;»i  pm  atuui  . 

_  At- _  j _ A _ A  '  *  ^  .VsiM'stos  (.ornoriitioii.  I.  vfiii 


i.;.o  .:{7' 

o.m) 

l.OU  ,2.1 


BULK  TO  INDUSTRY 


poraf  ton  .... 

I  .VsiM’stos  (iorptiratltiii,  Lxliu 

I'.ifctiio  Co  “.V”  . . 

.Viito  MUvIiic  lo.  tom.  .... 
Vutt>  1  ciiirii', 

'  .tuto  I'ahrlt’,  . 

,  ,\sIuio\Mi  Hanlwaru,  ,  . 


Acainst  S1.07  Year  Before  |tons,  or  50.5  per  cent  less  than  ini  posed  of  bv  Ottawa  Asia-Mns  corpoiahon  .. 

,  -  iJuly  of  last  year,  the  department  i  _  uVi" ’’ '  “'V’> 

REFLECTS  REFUNDING  Canada  ranked  as  the  princi- ;  BULK  TO  INDUSTRY  ‘•-'T'!*'-- 

_  pal  supplier  in  both  years.  Pulp  i  _  j  i  ai.i  u-,  “A'* 

Reflection  of  continued  reduction  ooc  |  Ottawa  —  Ninety-nine  per  cent  Ashdown  Har.lwan-,  ‘vx" ' 

in  fixed  Charges  of  Power  Corpora- ^  2^?^?o:^o?P9  ^^ce^  :  ,!;r  km..’  ! 

tion  of  Canada  Ltd.  is  found  in  an-  '  over  July,  1947.  ^r^r’Lent  haJ  n^ow^t^en  ^diL‘  I!'  V;‘,  ‘ih-';"-''  .  ' '  ' 

Aual  report  for  fiscal  year  ended  Pulp  imports  from  Finland  to-  posed  of  either  permanently  or  tom-  “ -  V  *■'> . 

June  30th,  1948  which,  on  moder- :  tailed  20,619  tons  in  July  of  this  porarily,  according  to  a  report  issued  ji.I:'  lilml-V^Von'!*' ‘•'x'” 

atelv  lower  groa=,  income  and  net  compared  with  ,30,4.53  tons  by  Department  of  Reconstruction  It.  C.  I'a.km-s  -A’ 

w  r  w  .  u  .received  last  year  in  July.  Imports  ,  and  Supply,  on  the  disposal  and  •‘aoKiis  ••if  ..  . 

profit  before  bond  interest,  shows  from  Norway  during  the  same  peacetime  use  of  crown  plant  build-  ihMl.u.n-r'‘’oiiI'h^^^^^ 

net  earnings  applicable  to  common  j  month  aggregated  836  tons  as  com-  ings.  ii.d(iiiiK-(;i>i  ii.<'iii  ( ‘'iii  " 

.stock  of  corporation  up  at  81.15  a  pared  with  1,850  tons  in  July  oi '■  From  1939  to  1945  the  Canadi.an  I’l’ci’! 

share  from  $1.07  a  share  in  pre-  last  year.  ‘  goyernment  financed’  the  construe-  I,’’  'p 

ceding  fiscal  year.  All  grades  imported  in  July  of  tion  of  170  new  plant.s  and  plant  I  nr'iKiii.  r.  (i  Cm,,.  ;  .  . . 

Gross  income  for  vear  under  re-  this  year  were  as  follows:  19.240  extensions,  involving  "33.5  million  iinieii  .'nils  i.i<i . 

view,  at  $1,713,609,  was  off  nearly  ,  tons  of  rayon  pulp  and  special  square  feet  of  floor  space  at  a  cost 

5100,000  from  previous  year's  figure  chemical  grades  of  bleached  sul-  of  over  $200  million,  apart  from  an  ;  ituins  (.«>.,  “a' * 


1  iu>  .2.1  g. 

n;;::)  .2:1 1:17 j  g. 

i.iMi  .2:*  g. 

i.iki  ].(to  g. 
Mill  .lu  g. 

.7:.  ;i7'i  s. 


UuiliiiKton  Sti't'l  C,). 
itiiiiis  A  (.«)., 


of  $1.811. 0-13  and,  after  expenses  phite;  and  103,619  tons  of  paper  expenditure  of  $500  million  on  equip- |  “h" 

end  taxes,  net  income  was  down  at  grade  pulp.  ment.  :  (wV. '.!Vv*  x ’‘c.iinmih, „  . 

$1,358,028  from  $1,435,278.  Interest:  -  By  June  1,  1948.  a  total  of  114  i-'m'k.rs.  ••.\" 

charges,  however,  were  down  at  :  IMirPMT'AIJ IPff  CUAT17  projects  and  parts  of  16  others.  ‘'h"  . 

$230,439  from  $358,823  leaving  net  1P(  f  £||t|  1  jHl/lV  ol  per  cent  of  the  total  : 

earnings  available  for  dividends  of  floor  area,  had  been  made  available  caii.  Uiiiui ''co.,  1st  i'ici 

$1,127,589  as  compared  with  $1,076.-  IM/IUP  jl  nn  imT  If  A  V  private  industry.  These  plants  Oaii.  w.’sicn,  i.tii,,!,,  ,- 
455  vear  before.  Two  dividends,  I  I  111, KK/IXB  ||l  |¥|/IY  being  adapted  to  peacetime  produc- i  •  • 

totalling  60  cents  a  share,  were  paid  . .  ; 

on  the  common  stock  and  contribu- 


projects  and  parts  of  16  others, 
comprising  51  per  cent  of  the  total 
floor  area,  had  been  made  available 


Can.  I'a.kirs.  ••Il"  .. 

Can.  .Silk  l‘r-ml.,  “A" 

I  nn.  Wcslinulimisc 
Can.  liiiad  Co.,  1st  I’,-, 


to  private  industry.  These  plants  t'l'"’  Wi’sicn,  i.nminr 
being  adapted  to  peacetime  produc-  *“"■  '’•lon/c,  I’rci. 


totalling  60  cents  a  share,  were  paid  ,  ^  i  tion  expected  to  employ  more  cai,.' Cmneiii  I’lad.'  ... 

on  the  common  stock  and  contribu-  |  _  •  than  50,000  people.  They  will  be  i^nnaiiinn  i  mni  i>ioii.,  Cmn. 

tion  of  $15,000  made  to  the  empl^oy-  p.B.S.  Index  lip  Moderately  in  out  almost  every  major  t>Te-  /C/ 

ees'  pension  fund,  leaving  $244.1  «0.  ,  wSfh  ir.  All  manufactured  product  ranging  c„„ud„  cinsinil  stmie  . 

onvnliia  T’rrt-  '  UlOnill  W  Itn  l,ain$  in  All  fmm  nlltnmrthilp.1  tn  nprnnlanpR  tain.  I’lii'il'ip  Ills*  i',. 


ees'  pension  fund,  leaving  $244,770,  ^ 
which  was  added  to  surplus.  Pro-  | 
vision  of  $137,000  for  the  estimated  j 
expenses  of  redemption  of  the  4’2'''r  i 


Main  Items 


of  manufactured  product  ranging  (a,„;,d„‘  cnisii,.,|  sime  ... 
from  automobile.s  to  aeroplanes,  i’nciiic  Riy,  Cu.  . 

from  communication  equipment  to  '  1:“”*  <-om . 

_ ,  1-  i  <  iiiL  huliistrics.  PrtT . 


l.aH  .;i7' 
2.IHI  ..’-(I 
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1.00  .2.‘» 
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electrical  appliances,  from  paper  ci,,,;  . . .j,,,'  corging,  -.V’  l'.,,ii 

Debentures  and  for  discount  on  the  !  The  index  number  of  the  value  and  wood  products  to  chemicaLs  and  ;  Ciindn.  liicwn  ii*,  .  2. no 

new  issue  of  20-year  S’a'';  deben-  of  manufacturing  inventories,  on  the  pharmaceuticals.  from  plumbing  '  jV*;'"*  *'''rninn  Invistmpiu  .  ;t.iio 

fares  was  charged  to  surplus.  base  December  1916-100.  rose  to  and  heating  equipment  to  textiles  •■"i‘.\v7iiting  c«\^ 

r'.strsv.inpa  vaiiip  nf  thP  pnmnanv’s  1-14.0  at  the  end  of  Mav  from  and  textile  products.  Many  of  these  Can.  itil.  l•l■^•f.  ''i!;!!!!. 

InxesTS  In  and  adVances  "lo  its  142,5  at  the  end  of  April  and  111.6  eomniodities  are  being  produced  in  !  on.  i-tcr.  .y_k  ........ 

subsidiary  companies,  and  other  in-  ®  jear  ago,  according  to  the  Domi-  Canada  for  the  first  time  and  tlieie-  (  .m.  I'crinaiicnt  Morig. 
vpttnipniQ  ha<!pa  on  available  mar-  Bureau  of  Statistics.  The  rise  by  contributing  to  the  diversification  '  can.  ingiTsoM-iiami  . 

ket  prices' or  estimated  fair  values,  the  preceding  month  was  due  of  Canadian  indu.stry  and  the  m.ain- ; 'vi.-e  *  cable  ;;a;; 

was  $26  804.209  as  at  June  30th,  1 1°  increases  in  each  of  the  tenance  of  a  high  level  of  employ-;,:^,,;  " 

iqts  at-ainst  a  book  value  of  $26  -  classifications.  Total  invento-  ment.  Can.  (ienei-al  Ij.eii-ic 

539^53.“  The  company's  holdings  in  of  consumers'  goods  rose  by  Variety  of  Industries  |  •'xjn. 

subsidiary  and  affiliated  hydro-elec-  O-”  pomts  (  though  in  the  durable  -wide  variety  of  manufacturing  ,  cai,.  (;p„,.rai  invcNiment  . 


ras  cnargeu  lo  surpius.  ua»c  itMO-auu,  rose  lO  ucciimj;  equipiuent  10  ifAtiies  (  «). 

3ined  value  of  the  companv’s  the  end  of  Mav  from  and  textile  products.  Many  of  these  ^  Can'.  i>il.  Pruf. 

lents  in  and  advances  to  its  142*5  at  the  end  of  April  and  111.6  commodities  are  being  produced  in  !/•;■;• ','■',*  ''"f.  vt 
arv  companies,  and  other  in-  ^  ^^ar  ago,  according  to  the  Domi-  Canada  for  the  first  time  and  theie-  (  -m,  ivriiiaiuMit  Morijj. 


2.01)  ..'ill 

sS.cil  2.IMi 

:>.nii 

4(11)  i.tid 
H.lMl  2. IN) 
n.iNi  ].:>ii 

4.00  J  no 


2.00  g. 

.i.'»  g. 

.:i7Vi  g. 


Thii  refundine*  reduced  '  same  period.  and  supplies,  and  foodstuffs  and  to-  ;  ciu-strrvillp  Mines  - 

r.*.n!inv-s  niitstandinp-  deben  '  ^niong  individual  industries,  in-  bacco,  while  eleven  other  industries  '  . 

^  ®  h'v  snml  and  held  by  leather  tanneries  ,  have  each  taken  more  than  200,000 ' 1;:;^,:; 

hv  ahniii"  $157  000  oer  showed  the  greatest  change  in  value  square  feet  of  floor  space.  '  Coni'raiTation  i.ire  Ass.  .. 

.  o',  ^P"'*  Thiny-lour  per  ent  of  the  telal  JS;;,!'  :;„'*"l,  ,„*■*■ 

Tn  nrPBPntino*  rpnort  to  the  share- In'entories  in  the  coke  fiopj.  space  in  the  wartime  buildings  David  a  Fi-erc,  Kxtm 
In  presenting  report  to  the  snare  ,and  gas  industry  rose  by  16.5  jg  being  retained  bv  three  Crown  T"ii>ini.m  class,  c.mi.  ..  , 

holders,  A.  J.  Nesbitt,  president,  re- [points,  and  in  the  feed  and  flour  companies  and  six  government  de-  1’'*“''"''"’  •’''.*1 . 

views  the  activities  of  the  subsidiary  indu.stry  dropped  by  13.5  points,  parents  goiernment  de-  ,  ,  ,  , , 

and  affiliated  companies,  and  points  These  variations  follow  well-marked  ^  Nineteen  projects,  or  11  per  cent  '’''"i’  stor.-s  i.ia.".... 
out  that  there  was  an  increase  of  seasonal  trends  in  the  industries  of  the  total  are  being  d-smantled  I  ''‘'r  dIipiu.,  rnm. 

’  ‘"h  p*  «'  invenlorle,  ^1,  “  .rrbuMnp  whot  7'^  11:;;:  IS  i  tE,'-;  S,';. 

put  and  an  qprvpd  in  the  ^od  industry  rose  b>  13.5  arv  construction,  chemical  contam- :  >>'»*»■  Com.  , 

number  of  customers  ser\ed.  .points.  This  is  almost  entirely  due  ination  or  unfavourable  location  !!”'"•  '''''bir.*  . 

■ - -  _  normal  seasonal  increase  in  made  them  unsuitable  for  peace-  lloinlllrml"  ‘•iXr.’  p.'"f; 

/imWl/DDC^  117f\JI7  butter  .stocks  held  by  dairy  facto-  time  use.  In  cases  of  dismantled  Diitiiicrs  s.-ngrains.  r.im. 

tllvLlWIjlVd  fllllLl  'If*'  of  butter  and  plants,  the  materials  have  been  sal-  — 

cheese  s-ocks  almost  doubled  since  vaged  and  to  a  large  extent  resold.  i*::i*oii*ohix'  i m-p 

FiTIVTIlirr  lIAirVl^"®  ^hls,  - - - - - -  ;l*„ni..iis  l>I:iv.iis  (A.rp.” 

rilKnllllllN  nlll  1 1  increase,  butter  stocks  were,  howe-  _  _  __  ^  •  I'anny  l  arnirr  (anay  si: 

LnlVllinUJ  IIVLU  ver,  below  the  level  of  the  same  QTADT  PI  AMT  '  *  1.'"^.  • 

_ _ _  '  month  a  year  ago.  The  actual  quan-  J  1  AlV  1  JlQ  1  LAll  1  I  Kra;:.‘J‘‘’';'::n.,,aMi;*l  . 

_ A..  lO  a  fifies  held  at  the  end  of  Mav  1948,  ^ .  _  i  l*'nis<*r  Cimipanii-.x.  Kxtia 

Net  Reported  Equal  to  p-»  were  7.8  million  pounds  as  compared  :  AM  OTTAWA  DIVPD  T"*', 

Cents  a  Share  Against  12.7  'with  12.0  million  pounds  at  the  end  U™  U1  lAlf  A  K1 Y JjA  '  riahnpall  IZZ] 

Cents  Year  Before  1  of  May  1947.  j  I  (kuMiyear  Tiri',  com.  . . . 

- - -  I  The  value  of  inventories  in  the  -  !  '.’''i'f''’"  .•'■■  •  '’*•  . 

Toronto  —  After  deduction  of  shipbuilding  industry  rose  by  9.9  Ontario  Hydro  Announces  i 

manufacturin'^  costs,  bottling  wages,  Pomts.  Rises  of  between  five  and  Survey  Work  Commenced  at  '  Gordon  MouKhv,  ‘‘H’* 

“  ,  '  °  ft  f  10  points  occured  also  in  the  rubber,  ;  Uovo  Runi/lc  j  (kinlon  MacKny  ••if  Sprcl.n 

freight,  and  supplies,  gross  profit  of  g^^ck  and  iron  and  steel  industries,  i  Ua\e  Rapids  (,n.at^  \\  est  ^2;.a  1 

Growers’  Wine  Company  in  year  Inventories,  of  pulp  and  paper  mills  '  Toronto —The  work  of  harnessing  ' ••if  ..... 

.„dea  April  30.  .mounted  to  SI8,.. 

430.  After  deductions  of  $81,364  "  advanced  another  step,  according  to  ' '.•'''''‘''.biK  "'hr.  Cxha  .  .. 

for  sales  and  excise  taxes,  S9,515  movement  in  this  industry.  The  va-  Saunders,  chairman  of  the  '  s*  ’'i7r’*c  . 

for  selling  administration  and  gen-  [nd5|^"ries"werriesl'\ha^i7it^^  Ontario  Hydro-Electric  Power  Com-  ‘  mlwan'l  s-!',;nh:  Pr'rC  V..'. 

eral  expenses.  $6,1  il  for  insurance  ^"“Ustries  were  less  than  five  points,  mission,  who  states  that  survey  *. 
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START  3rd  PLANT 
ON  OTTAWA  RIVER 


I>on.  Invrstmfiit  Trust  .  .SO 

CIcolrolux  (  Di'p.  .  ..Ill 

;  l■■n^ll>us  I’liiyiirs  Corp .  1.00  .2.'i 

•  I'amiy  1  arnirr  ( (iiiiiy  Shops  1.50  .HT'  j 

j  I'oothills  (Ml  A  Das  .  IL*' 

[  l■''llln(iation  Co.  of  liaiiaila  ....  1.10  ..'ll 

!  Krasrr  (  <im|>.anirs  .....  ,'1.00  .7.5 

i  1*' ill  sir  Cimipaiiirs.  KxDa  ....  .5(1 

Datiriraii  Powrr,  Conj .  1.2(1  ..'111 

,  Datinrau  l*o\\rr,  Prrf.  ri'^f*  ....  .5.0(1  1.25 

I  Diifinraii  I’onrr,  Prrf.  5'^'^  ..  .5.51)  1..'I7 

I  DoiMlyear  Tirr,  Com .  4.00  1.00 

I  (iraftoii  it:  Co.,  "A”  .  1.00  .25 


Survey  W'ork  Commenced  at  I  Ooraon  MaiKoy,  -if  !  ....!  .50 

.  J  j  (kirilon  MacKny  "If  Sprri.ol  .. 

Ca\e  xVaplUS  Drrat  VVrst  .Sailillrr.v.  2na  Prrf,  .0,00 

_  Dt.  I.nkrs  Paprr.  •‘.V’  ...  2.50 

Toronto.— The  work  Of  harne.ssing  lil;  V.akrs  7;om.' 


for  selling  administration  and  gen-  :  '3„  ‘  lo'ci  vuiy  'muca  unici 
eral  expenses.  $6,771  for  insurance  were  less  than  five  points, 

premiums,  miscellaneous  items  to-'  ' 

tailing  $5,290.  and  depreciation  of  El9nNMonth  Goill  In 

a.mounted  Production  Of  Beer 

After  addition  of  $87  other  in-  '  production  o'f'^r  by  Canadian 
VJ  breweries  during  June'  amounted 


Ontario  Hydro-Electric  Power  Com-  ‘  Howard  siniih,  Prrf.  . 
mission,  who  states  that  survey  '  I'i  :ii'k  \v..  -v” 


work  has  started  on  the  La  Cave  or  ;  r“ns.'  d  “  m.‘ 

Cave  Rapids  site  near  Mattavva.  j  Hudson  Ray  M.  A  S  . 

This  is  the  third  site  where  work  liu'ou  A  Erir  Mnrts. 
has  been  started  on  the  river.  The  i'.7f*’"' 


$46,901,  equal  to  12.8  cents  per  1-510,000  gallons,  an  increase 
share,  against  $45,i26  or  12. i  cents  99*50000  craimoi.  ooir  imo  oroi*;. 


rrw«Mi.r.wn  wr  Dtfvr  has  been  started  on  the  river.  The  'X','  ‘kprr^>‘;*'f ' 

Production  of  beer  hv  Canadian  Des  Joachims  and  .  Inirr.  ’  Paper  Common".:.'::'; 

Froaucuon  of  Deer  d>  canacl  an  chenaux.  All  three  are  develop- I '"d.  Ai*<*rpt„m*r,  com.  inrw 

eweries  during  June  amounted  m  i,  lu  *  *  j  '  ind.  Arirptniirr.  pnf  5';* 

17,510,000  gallons,  an  increase  of  Ontario  and 

5*717  sz\?*!Koo“T.ia'’.^^  £*uo"  „STa';;  s;;':, 

Atttr  Sie.ll.'i  provided  for  income  ^lo.ooo  g.Uons  aheld  of  the  it  m  ">«  P»“y  «“"»>f'l*  hut  It  will  , I;;',’,';;, I,. l*..f.' 

taxes,  balance  of  $30,485  was  car-  970  000  gallona  nrodnopd  in  tho  samo  bP  released  on  an  equal  basis  to  i  Inlrrmitionul  Itiom-,*,  Prrf. 

ried  to  surplus  account.  After  LTth  ^f  S  Tear,  ac  '^^ter  province  re- :  .n.-a.i--  ... 

deduction  of  $1 1,016  for  ordin-  quires  it.  .  .Immiir::  ic  s'!  Pn".  ’ 

ary  dividends  paid  June  l.-i,  194 ■,  ,  maiictif.,  Tn*ai  fnr  Tune  ec  ^  camp  has  been  built  some  six  Ki.ivimitor  (.*> . 

surplus  account  balance  stood  at  ^gbh.hed  a  new  a^l-time  high.  Mattavva  and  work  has  :  . 

30.  19  4,.  Beer  production  for  the  first  eight  started  on  a  road  to  service  the  ,,,k;:’'s,m,;'‘Mm,*s 

.Investments  at  April  30.  1948,  months  of  1948  showed  an  increase  '  P’'”*’®^’^'  Actual  con-  '  l.amaiiiie  DoM  Mi,„*s  .... 

comprised  200,000  shares  Victoria  of  eight  per  cent  over  the  corre.s-  f 4he  generation  plant  .(.u«  A  v„,s  . 

Wineries  (B.C.)  Ltd.,  $200,000.  less  ponding  year-ago  period,  with  total' ■i,,„„„*,.s.  m:.  c.'mi: 
investment  reserve  of  $90,920,  leav-  standin'^  at  85  080  000  gallons  *  extend  .some  27  miles  along  the  l.umiim  Hiixii*i  y,  (>mi, 
ing  $109,080;  .50,007  .shares  of  Lo- :  against”78  6 10  OOo!'  ,  Ottawa  River  and  will  co.st  $26  to  ;  H'-sly.;.'  .  Com..  Ih 

g^ana  Farms  Ltd.,  $50,00<.  In  addi- {  Output  of  new  spirits  for  the  |  million,  Mr.  Saunders  said.^  .  l.ownc.v  xV  <’<>.!  \v  .\r. 
tion  to  invest.ments  totalling  $159,-  month  totalled  ‘’  100  000  proof  gal- I  agreement  to  develop  jointly  '  viiu-kimmou  s.  sii*i*i,  Pri*f. 

087  is  shown  $62,000  repre.senting  lon.s.  a.s  against  2,260,000  gallons  in  !  <^benaux  and  Cave  Rapids  was  ■ 

advances  to  Logana  Farms  Ltd.  ,  May  and  2,480.000  gallons  in  June,  between  Premier  Drew  and  ■  .*|,-.  y\ 

Fixed  assets  at  April  30,  1948,  com-  jgiY.  Production  was  at  the  lowest  fTemier  Diiplessis  in  February,  '  Mnritim,*  t<*i.  a  r,*i . 

prised  land  and  buildings  $142,247,  :  level  since  September  of  last  year.  4^47.  I  MassTH.-i^ris  ‘c„m'" 

less  depreciation  $114,747,  carried  at  Spirits  bottled  during  June  amount-  ~ 

$27,500:  and  plant  and  equipment,  eel  to  580,000  proof  gallons,  up  '  ElGCfrlcitV  ProduCtiOll  l~ 

$121,342,  less  $97,656,  carried  at  .slightly  from  the  previous  month’s  n,... I  I..' 

$23,686.  Net  current  assets  at  540,000  gallons  but  off  from  the  bllOWed  Decline  IH  JUiy ;  - ..-.i 

April  30,  1947,  were  $432,6*56.  :  vear-ago  total  of  600,000.  Stocks  of  -  ! 

_ _ I  distilled  spirits  as  at  June  30  stood  i  Ottawa  —  Output  of  Canadian  ; 
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I.nliiitt,  John  . 

I.okf^  Shorr  Minus  ... 


bC  ,i.xiOU,UUU  gallons  in  l  - ,  ■  . -  ‘  — r*'- . MacMillan  Kx  .ort  “M” 

5.000  gallons  in  June.  between  Premier  Drew  and  '  .*,'.••  kxi,*;,' 

ion  was  at  the  lowest  f‘rem>er  Diiple.ssis  in  February,  ;  Mnritiim*  t,*i  a  ivi . 

ptember  of  last  year.  4^47.  'MasTH.-irVis,  ‘cum';'".. 


April  30,  1947,  were  $432,6*56. 


Elecfricity  Production  I 
Showed  Decline  in  July ' 


I  distilled  spirits  as  at  June  30  stood  i  Ottawa  —  Output  of  Canadian 
!  at  68,760,000  proof  gallons  compared  central  electric  stations  amounted 
1  with  68,340,000  gallons  at  the  end  3, 664, *5.54, 000  kilowatt  hours  in 
;of  the  previous  month  and  59,460,-  July  compared  with  3,724,019,000  in 
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I  IF  YOU  ARE  SHORT 
I  OF  CASH... 

xrrange  a  low<ost  loan  at  the  B  of  M. 
f  n  a  lllli'l  4fou  saved  a  long  time  for  those  bonds< 

'  nANrl**  Don't  let  your  investment  go  dow*.« 

Unllll  you'll  find  it  hard  to  replace. 

At  the  B  of  M  you  can  borrow  againtc 
■  your  bonds  quickly  and  easily — and  repay 

your  loan  in  easy  instalments.  The  low 
interest  rate  will  surprise  you. 

Ask  us  for  dstails  today. 

Bank  of  Montreal 

Working  with  Canadians  in  every  walk  of  life  since  IS  17 
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i?  ft#  I  Pi'A’e  two  hoot.s”  about  the  .sale  of 

rOrnierS  V^Ompiain  WT  margerlne  in  this  country  if  they 

Not  Getting  Their  Share  could  be  a.s.sured  of  fair  remunera- 
_  tion  for  their  product.s. 


(Special  Correspondence) 
Halifax  —  In  an  address  by  Clar¬ 
ence  T.  Fizrandolph,  .secretary 
treasurer  of  the  Nova  Scotia  Farm- 


Wide  Increase  Seen 

Rye  and  Flax  Crops 


Orl.  M  Sept.  11 
(Jot.  11  Sept.  1.1 
Se|>t.  30  Ang.  22 
Ort.  1  Aug.  :il 
Got.  1  Aug.  21 
Sept.  20  Sept.  2 


22  1.20 
:il  POO 


3.00  3.(io'  I  mercial  Club,  he  said  farm  income  The  combined  output  of  fall  and 
1  2('I  I'fo  today ‘'is  not  sufficient  to  give  farm- I  .spring  rye  for  Canada  from  the 
ido  71!  '  ers  the  standard  of  living  they  want  ;  1948  crop  is  estimated  by  the  Do- 
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"*""  I  to  enjov  There  is  too  much  eon-  ;  minion  Bureau  of  Statistics  at  mid- 

•Veli/  I  centration  of  supply  of  wealth  in  the  ;  August  to  be  26.3  million  busheLs, 

7  ..n _ _ ”  nearly  double  that  of  1947.  The 


urban  centres. 


..51  .72  i  He  cited  figures  to  show  that  the  j  Canadian  rye  crop  as  currently  e.sti- 

t'oi‘>  I'oiV*  '  average  farm  income  in  thi.s  prov-  mated  is  excepted  only  by  the  1922 
i.tio  i.'(i5  !  ince  is  but  $807  per  year  or  $185  [  crop  which  reached  32.4  million 

3.(10  4.0(1  I  on  a  per  capita  basis  and  the  farm- ,  bushels. 

1  oil  'v-  ing  industry  has  had  to  bear  the  |  A  near  -  record  19*48  Canadian 
.'ko  :-j(!  brunt  of  many  of  the  adjustments  in  ;  flaxseed  crop  of  18  million  bushels 

'.'I2T5  ..55  the  Canadian'  economy.  He  added:  from  1.9  million  seeded  acres  is  ai.so 

ii  '.Ji!  ••'We  have  to  see  that  the  farmer  j  forecast.  La.st  year  the  outturn 

.'•27>*“  .'ri  has  a  decent  standard  of  living  so  '  was  12-2  million  bushels,  while  the 

ji7',i  :i5  that  he  can  keep  up  his  farm.  Re-  !  largest  flaxseed  crop  previously 

•!!J[  '  ferring  to  the  margerine  is.sue  he  harvested  in  Canada,  was  one  of 

.75  1  12(4  'went  on  to  say:  “Farmers  wouldn’t  I  26-1  million  bushels  in  1912. 


I  000  gallons  last  year. 


June  and  3,750,881,000  in  July  last 


!  Index  of  beer  production  (1935-39  year.  i 

100)  stood  at  34*4.3  for  June,  as  During  the  first  .seven  months  of  ^ 
against  300.3  in  the  preceding  month  ^^le  year  26,217,431,000  kilowatt! 
land  312.4  in  June  last  year.  Index  hours  were  produced  compared  | 
I  for  liquors  was  195.6  compared  with  with  26,549,238,000  in  the  similar; 
191.6  in  May  and  235.4  a  year  ago.  period  of  1947. 


•CARDS  CASIER 
TO  CUT 


FAR  less 
RAZOR  PUll 


SAVE  ON 
THE  NEW  BIG 
ECONOMY 
JAR 


J  1 _ _  July  consumption  of  primary  | 

.y  Dmu«  Eii*  I/mIiia  Im  '  power  amounted  to  3,362,866,000 

/%  KUW  rur  Taiue  in  |  i<iio*watt  hours  compared  with  3,- 

1/  1947  At  Law  Level  SJ’^.J-’^e.OOO  in  June  and  3,048,202,000 

//'  _  ■  a  year  ago.  Exports  to  the  United 

Ottawa  —  Value  of  raw  furs  states  during  the  month  were  1.57,- 
“*fS*cLT*'“  Canada  from  wild  life  and  against  169,890,000  and  217,- 

fur  ranches  during  the  year  ended  1*1.000. 

I  FAR  less  526,3'o0,()()0,  the  ,  RECORD  EARNINGS 

\  RAZOR  full  lowest  in  five  years,  according  to  i 

J  Dominion  Bureau  of  Statistics.  The  |  Toronto. — Net  profit  of  $240,501,  ; 

i  CIOSCR,  CIEANER  decline  from  1945-46  was  40  per  |  equivalent  to  $4.41  per  share  com- 
f  shaves  cent.  ;  mon  after  regular  preferred  divi-  j 

j  Of  the  nine  principal  types  of  :  dends,  is  reported  by  Willson  Sta-  ■ 

smo^heTskiN  l8ken,  muskrat,  beaver,  ermine  tioner.s  &  Envelopes  for  the  fiscal 

and  red  fox  were  les.s  than  half  the  .  year  ended  April  30.  Earnings  are 
value  of  the  preceding  year.  Values  |  highest  in  the  company’s  history  and 
of  mink,  silver  fox.  squirrel  and  ,  a  substantial  improvement  over  the 
marten  also  showed  marked  de-  I  $163,901,  or  $2.95  per  share  com- 
creases.  Average  prices  were  con- 1  mon,  shown  for  the  year  ended  in 
siderably  lower  for  practically  all  |  1947. 

kinds.  Net  working  capital  showed  an 

LmqlIVB  Ontario  maintained  its  lead  !  increase  of  over  $100,000,  amounting 

among  the  provinces  with  a  value  to  $843,653  at  April  30,  1948,  as  com- 
of  $7,006,000,  followed  by  Quebec  :  pared  with  $739,570  at  the  close  of 
with  $3,914,000,  Alberta  $3,739,000  ,  the  preceding  fiscal  year. 

and  Manitoba  $3,099,000.  These  j - — - 

values  were  35.3  per  cent,  47.4  per  000,000  were  mink  pelts,  $4,500,000 
cent,  28.2  per  cent  and  52.4  per  beaver  and  $3,500,000  muskrat.  Im- 
cent  lower  than  in  1945-46.  ;  ports  of  furs  decreased  from  $19,- 

lu  Tiiocc  Exports  of  Canadian  furs  de-  ,  919,000  to  $15,235,000.  Persian  lamb, 
IN  TUBES  clined  from  $35,592,000  in  1945-46  to  |  at  $5,000,000,  represented  about  one- 
$24,649,000  in  1946-47,  of  which  $8,-  j  third  of  the  total  imports. 


MOUIDBRS  OF  CANADA  UNUmEb 


ONTARJO  m  (Q500miL£S0E 
SINGLE  TRACK 'EXaUDINC- 
SIDlNCS,yARt)l  INDUSTRIALANO 
SECOND  1RW!K-^.,--:2==^ 


^  IN  TUBES 


/vmem  4>?,000^(»m)^  of^ 

owAoa’s  f8S,000  vomL 


Life  blood  for  a  notion  flows  through 
Canada’s  steel  arteries — her  railroads. 
The  railway  men  of  Ontario— and 
Canada — help  supply  the  East  with 
the  produce  of  the  West  .  :  .  and  help 
the  West  produce  their  crops  with 
machinery  from  the  East.  Because 
they  are  the  link  between  the  East  and 
West,  Canada's  railwaymet:  are 
moulders  of  "Canada  Unlimited". 


DURING  1947  TMC  TOTALOF  RAIL 
fREIGWr  (BAOEO  AND  UNLOADED 
AT  ONTARIO  STATIONS  WAS 

88,^,324  tons. 


CANADA'S  1947  TOTAL  OF  RAH. 
FREICUr  LOADED  AND  UNLOADED 
WAS  217,565,324  TONS^^ 


BREWING  COMPANY  LIMITED 


yiCKERS  PLAJf 
REORGANIZATION 
STILL  DELAYED  I 

1  _  i 

Calls  for  Three  Classes  of . 
Preferred ;  Minority'  Body 
Opposes  Move 

WANT  SINKING  FUND 


JONES 

!  SHARE  OFFERING 

I  Most  Interest  Shown  in  | 

'  Short-Term  Dominions  —  «  . 4.  -u 

Dearth  of  Offerings  in  5 

i  Provincial  List  Cuts  Vol-  Established  Litho- 

ume;  Corporations  Quiet,  graphing  Business 

Unchanged  I  offering  was  made  during  past 

- - —  week  by  Midland  Securities  Limited 

!  DUE  TO  the  Labor  Day  holiday,  and  Wood,  Gundy  &  Co.  Ltd.,  of 
combined  with  news  of  $23,725,000  ;  class  "A”  and  class  "B”  shares  of 
Province  of  Quebec  bond  issue  in  i  Lawson  &  Jones  Ltd.  Class  “A” 
the  offing,  bond  trading  volume  in  i  shares  are  offered  at  $20  per  share 


\  -  I  Province  of  Quebec  bond  issue  in  \  Lawson  &  Jones  Ltd.  Class  A 

'  Plan  for  capital  reorganization  of  *  the  offing,  bond  trading  volume  in  i  shares  are  offered  at  $20  per  share 

Canadian  Vickers  Limited,  which,  it '  week  fell  off  to  minimal  pro-  j 
,  ,  .  rf  •  11  u  V.  portions.  Major  interest  concen-  vl-*!  share. 

is  reported  unofficially,  has  been  j^ated  in  the  Dominion  of  Canada  Business  of  Lawson  &  Jones  Ltd. 
ready  for  presentation  to  share-  list,  notably  the  short-terms,  with  was  established  in  London,  Ontario, 
holders  since  the  latter  part  of  June,  narrow  improvement  in  prices.  in  1882.  During  the  past  66  years 

Is  still  held  up  due  to  opposition  by  1  *  *  *  it  has  developed  and  expanded  until, 

a  preferred  shareholders’  group.  .  strength  was  noted  at  the  present  time  company  has 

^  •  fv,  •  .  ^  1  the  provincial  group,  but  few  ,  11  wholly-owned  subsidiaries.  The 

It  was  in  the  intention  of  com- 1  trades  were  completed  due  to  scarce  ’  organization  is  engaged  in  the  print- 

pany  management  to  call  a  special  offerings.  New  Brunswick  issues  \  ing  and  lithographing  business  and 

meeting  of  shareholders  to  consider  j  counter  to  the  general  pattern,  j  manufactures  a  wide  range  of  pro- 

the  amended  plan.  The  continuing  I  prices  a  shade  easier.  Munici-  j  ducts  including  labels,  cartons,  cal- 

•pposition,  however,  forced  them  to  [  pals  were  quiet  and  unchanged  for  ■  endars,  stationery,  counter  check 
Abandon  that  idea.  j  most  part.  No  action  was  re-  '  books  and  allied  lines.  Modern 

At  the  time  that  the  first  plan  was  !  ported  in  the  corporation  list;  prices  ;  equipment  and  techniques  are  used 
submitted  to  shareholders  early  in  '  held  at  previous  levels.  and  its  products  are  marketed  in  all  | 

January  1947,  it  will  be  recalled  that  j  :{.>(,  i/i  i  9  provinces  to  more  than  40,000  cus-  i 

no  action  could  be  taken,  as  it  was  |  with  only  two  bids  submitted,  i  tomers.  j 

approved  by  less  than  the  needed  ,  rew  $23,725,000  Province  of  Quebec  i  Earnings  of  the  company  and  its  ] 
75  per  cent  of  the  preferred  share-  j  15. year  three  per  cent  bonds  were  .  subsidiaries  during  the  past  5  years,  j 
holders.  ,  awarded  for  99.13  to  Credit  Inter-  ‘  after  depreciation  and  taxes,  aver-  ■ 

Points  of  Difference  ,  provincial  Limitee;  not  all  details  aged  $406,719  and  in  the  past  3  years  I 

There  are  several  points  of  dif-  ;  are  yet  available,  but  it  is  believed  averaged  $483,641  available  for  div-  | 
ference  between  the  former  plan  and  ;  the  bonds  will  be  offered  at  close  id°nds  on  tbe  class  “A”  shares  of  j 

the  new  one.  For  example  in  the  j  t<>  par.  Proceeds  will  be  used  in  $100,000  per  annum.  In  the  past  21 

former  plan  the  same  allotment  of  !  part  to  meeting  August  15,  1948,  ,  years  earnings  averaged  $202,472  j 
new  preferred  shares  and  new  com-  j  maturity  of  $8.5  million;  balance  will  '  per  annum  while  in  the  fiscal  year  ’ 
mon  was  made  to  all  classes  of  the  ^  be  applied  to  funding  of  farm  loans,  ended  April  30th,  1948,  earnings  : 

existing  preferred,  regardless  of  the  university  grants,  rural  electrifica-  amounted  to  $517,775.  I 

amount  of  arrears  of  accumulated  tion,  etc.  j  Shares  being  offered  are  being  j 

dividends.  The  new  plan  calls  for  |  ^  ^  y  purchased  from  shareholders  of  the  1 

three  distinct  classes  of  preferred,  as  Reading  between  the  lines  of  Ot-  eompany  and  the  proceeds  do  not 
follows:  :  tawa  announcement  of  Canada  Sav-  go  to  the  treasury  of  the  company.  I 

(1)  For  holders  of  the  oldest  ings  Bonds,  Third  Series,  it  is  ap-  The  management,  headed  by  the' 

l.ssued  stock  on  which  current  ar-  parent  that  Government  policy  in  Honourable  Ray  Lawson,  O.B.E.,  j 
rears  are  $120.75  per  share,  amount-  ;  this  regard  is  unchanged.  That  is  LL.D.,  chairman  of  the  board  of  i 
ing  to  17,500  shares,  there  will  be  '  to  say,  the  policy  of  retiring  debt  directors,  has  successfully  guided  the  j 
issued  five  times  as  many  shares  ^  wherever  possible,  and  resorting  to  affairs  of  the  company  in  the  past,  : 
of  new  preferred,  or  87,500  shares,  i  special-type  loans  such  as  Canada  and  he  and  his  present  associates  ' 
The  cumulative  dividend  rate  will  Savings  Bonds  only  to  provide  the  will  continue  to  hold  a  majority  in- 
be  $2.20  per  annum  or  $11  for  the  public  with  a  systematic  savings  terest  in  the  capital  stock  of  the 
five  shares,  against  $7  or  7  per  cent ;  medium.  Such  procedure  is  held  de-  company.  ^ 

carried  by  the  present  stock.  Each  sirable  in  view  ot  whatever  aid  it  The  class  "A"  shares  are  cumu-  > 
of  the  new  shares  will  be  redeem-  gives  to  anti-inflationary  forces.  lative,  preferential  dividend,  partici-  i 
able  at  $44,  equivalent  to  $220  for  j  *  pating,  non-callable  shares  of  no  par  ' 

the  five  shares  -- representing  the  1  Unofficial  reports  have  it  that  a  value  carrying  a  dividend  of  $1.00' 
par  value  of  $100  and  an  extra  of  $6.5  million  issue  of  12-year  3 '4  per  per  share  per  annum  payable  semi-  !■ 
$120  against  arrears  of  $120.75.  |  cent  Province  of  New  Brunswick  de-  annually  April  1st  and  October  1st. 

(2)  For  the  preferred,  2,000  shares  '  bentures  will  shortly  be  made.  With  In  addition  the  class  “A”  shares  par-  I 
In  all,  which  has  arrears  of  $52.87  j  new  Quebec  issue  just  announced  a  ticipate  in  dividends  with  the  class  ' 
per  share,  there  will  be  given  five  1  total  of  more  than  $30  million  in  “B”  shares  up  to  an  additional  20c  ; 
new  shares,  10,000  in  all,  of  stock  1  new  offerings  has  been  added  to  pro-  per  share  after  the  class  “B”  shares  j 
paying  $1.75  per  share,  or  $a»75  for;  vincial  list;  more,  it  is  said,  are  in  'have  received  $1.00  per  share  per  i 

the  five  .shares.  This  stock  is  re- ‘  !  annum  Pla.aa  "R”  shares  are  no  I 
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The  offering  of  these  Class  "A”  and  Class  “B”  Shares  docs  not  represent  new  nnancing  by  the 
Company  and  the  proceeds  of  these  Shares  will  not  go  into  the  treasury  of  the  Company. 

30,000  Class  “A”  Shares 

Cumulative  Preferential  Dividend  Participating  Non-Callable  Stock 

(Without  Par  Value) 

20,000  Class  “B”  Shares 

(Without  Par  Value) 

Lawson  &  Jones,  Limited 

(Incorporated  under  the  laws  of  the  Dominion  of  Canada) 

The  Class  “A”  Shares  are  entitled  to  fixed  cumulative  preferential  cash  dividends  as  and  when  declared 
at  the  rate  of  $1.00  per  share  per  annum,  payable  semi-annually  (April  1st  and  October  1st). 

Transfer  Agent:  The  Canada  Trust  Company,  Toronto  and  Montreal. 

Registrar:  The  Canada  Trust  Company,  Toronto. 

The  Lawson  &  Jones,  Limited  business,  with  head  office  in  London,  Ontario,  was  established  in  18S2 
and  is  engaged  in  printing  and  lithographing,  serving  more  than  40,000  customers  in  all  provinces  of  the 
Dominion. 

Application  has  been  made  to  list  both  the  Class  and  Class  “B"  Shares 
on  the  Toronto  Stock  Exchange. 

'  A  prospectus  will  be  furnished  upon  request. 

We,  as  principals,  offer  these  Class  and  Class  “B”  Shares  (less  amounts  confirmed  to  employees  of 
the  Company  and  its  subsidiaries),  when,  as  and  if  received  and  subject  to  approval  of  Counsel, 

Price:  Class  “A”  Shares — $20.00  per  share 
Class  “B”.  Shares— $10.00  per  share 


Midland  Securities 

Limited 


Wood,  Gundy  &  Company 

Limited 


the  five  shares.  Th'i.s  stock  is  re-  ‘  prospect 

deemable  at  $30.40  or  $152  for  the  - 

five  shares  representing  $100  par ;  . 

and  $52  extra  to  cover  the  arrears  '  Naw  M 

of  $.52.8  i  • 

(3)  For  the  500  shares  of  present '  ____ 
preferred  on  which  arrears  are  only  , 

$15.92  (the  second  and  third  groups  j 
of  stock  having  been  issued  long  i  Town 


C.  OF  C.  LEADERS 
AT  MURRAY  BAY 


°  '  Vancouver  Asks  Tenders 

oent  of  Steel  Equipment  Co.  Ltd.,'  _  • 

of  Ottawa:  the  US.  chairman  is  I  On  $2,910,000  ISSUe 

Harry  A.  Bullis,  chairman  of  the  |  - 

board  of  General  Mills,  Inc.,  of  Min-  Closing  date  for  tenders  on 


ancouver  Asks  Tenders  vice-president  and  comptroller;  and 
_  .  .L  J-  McLaughlin  as  secretarv-treas- 

On  $2,910,000  Issue  urcr. 

-  i  An  issue  of  $550,000  5'i  per  cent 

Closing  date  for  tenders  on  the  l.'^t  mortgage  bonds  has  been  imder- 
irchase  of  the  S2.910.000  Citv  of  written  by  Harrison  Securitie.s 


New  Municipal  Bond  Issues 


$15.92  (the  second  and  third  groups,  TOWN  OF  ST.  JOSEPH  '30,000  class  “A”  shares  and  20,000  j  a,  ,  u,  ■  ,  ,,  land  Fred  Christoph,  assistant  man- '  tnres  for  construction  of  an  arena 

of  stock  having  been  issued  long  Town  of  St.  Joseph,  county  of  class  “B”  shares  but  the  amount  ■  United  States  business  leaders,  ,  foreign  commerce  department  serials  to  the  orincinal  amount 

after  No.  1  group),  five  new  shares  ,  Drummond,  has  sold  an  $80,000  bond  .  available  to  the  public  will  be  re- '  forming  a  joint  committee  of  the  ^  of  the  U.  S.  Chamber  at  Washing-  pf  §822  000  maturing  1949  58  will 

each  will  be  given  of  new  prefer- i  is.sue.  The  loan  comprising  $15,000  duced  by  shares  subscribed  by  em- ;  two  national  Chambers  of  Com- i  ton.  bear  3L  ner  cent  interest  and 

T-oH  9  son  Jr,  dl  r,o,.Jr.rr  *  1  '  r,  f  O  rro..  r.Ar.  t  1  OS  Q  _  1 .1 9  SOO  o  f  9  1  1  “Vdl  O  4  PCI  LtllL  lIlUeieSL  dIUl 


I  annum.  Class  "B”  shares  are  no 
i  par  value  and  are  at  present  not ! 
!  paying  a  dividend.  ; 

1  Application  has  been  made  to  list 
i  both  the  class  "A”  and  class  "B” 

I  shares  on  the  Toronto  Stock  Ex- 
j  change.  The  offering  consists  of  i 


Committee 


I/n  I  neapolis.  C.  Bruce  Hill,  M.C.,  presi-  purchase  of  the  $2,910,000  City  of  written  by  Harrison  Securities 
jdent  of  the  Canadian  Chamber  and  Vancouver  debenture  Issue  Is  Sept.  "‘"[J  , ‘a 

ran  im  Of  the  total,  $2,735,000  will  be  Public  in  the  near  future  at  100 

v^a,n.-u.i3.  u.S.  Chamber,  will  attend  the  meet- '  debentures  and  $175  000  20-  ^  bonus  of  common  shares. 


Bodies  to  Discuss  Their  j  ing.  The  presidents  of  the  two  na-  sinking  fund  debentures  ’Pbe  issue  is  dated  August  1st,  1948 

Common  Problems  I  tional  business  bodies  will  be  accom-  i  proceeds  from  the  serials  will  be  '  mature  August  1st,  1968,  subject 

_  i  panied  by  D.  L.  Morrell,  executive  f^r  sewers  waterworks  and  schools  ^^rber  retirements  by  sinking 

A  29-man  group  of  Canadian  and  secretary  of  the  Canadian  Chamber  ^nd  from  the  sinking  fund  deben-  f'^'’el. 


red,  2,500  in  all,  paying  $1.50  per  at  3  per  cent  1949-53,  $42,500  at  3  U  ployees  of  the  organization 

.share  dividend,  or  $7.50  for  the  five.  ,  per  cent  1954-63,  and  $22,500  at  3*2  ;  —  - 

This  stock  is  redeemable  at  $23  per  per  cent  1964-68  has  been  awarded  ■xfimi'Afnif 
share,  or  $115  for  the  five  shares,  for  a  price  of  98.69  to  a  syndicate  ll|4Kl4|y  I  1 1  Ir  M  |VV|Ih 

equivalent  to  $100  par  and  $15  extra  including  McNeil,  Mantha  Inc.  and  i/ ijlfljll  1  UHlJ  IkJkJvLl 

for  the  arrears  of  $15.92.  Hence,  Soci6t6  de  Placement  Inc.  The  |  --  ^  mfl  nnTUVrtmYl’in 

there  will  be  outstanding  100,000  money  will  cost  the  corporation  net  |  mAI  I  kIc  M  liy  M  If  I  M  C 

shares  in  all  of  the  three  classes  of  average  interest  of  3.487  per  cent,  j  llxll  li  UllLl  TT  LllllLllJ 

new  preferred.  Four  tenders  were  submitted  for  j  _ _ 

The  common  stock  will  be  split  the  present  issue  by  one  bank  and  m-.n.  oi/  .• 

five-for-one  like  the  preferred.  With  '  four  investment  houses.  The  new  014  p.C.  J 


^  •  •  4  ..  #  41,  commerce  department  serials  to  the  principal  amount  '  M..S.E,  VOLl’ME  DOWN' 

forming  a  joint  committee  of  the  ,  of  the  U.  S.  Chamber  at  Washing-  of  $822,000  maturing  1949-.58  will!  Dollar  value  of  all  shares  traded 
two  national  Chambers  of  Com- |  ton.  bear  3*4  per  cent  interest  and  on  the  Exchange  and  Curb  Market 

merce,  are  discussing  “matters  of  j  Subjects  which  will  be  discussed  $1,913,000  maturing  1959-73  will  Montreal  Stock  durin"-  Au'^ust 
mutual  interest  to  both  countries’’  include  the  restrictive  effect  of  “in- |  interest  of  3^4  per  cent.  In- j  amounted  to  $14,962,936,  according 
in  a  two-dav  meeting  at  Murrav  '  teroretative  decisions’’  on  trade  re-  deben-  to  figures  released  liy  the  exchange. 


in  a  two-day  meeting  at  Murray  terpretative  decisions’’  on  trade  re-  32^  per' cent 

Bay,  Que.  j  gulations  between  the  two  coun- :  _ _  „ 

Sailing  from  Montreal  on  Tuesday  tries,  Canadian  shortage  of  U.S.  Public  Financinq 
41.-  c"  Cl  _  _ _  dollars.  and  customs  nractices  .  ^ 


right  on  the  S.S.  Tadoussac  were  !  dollars,  and  customs  practices 
_  ,.  J  44  Tid  J  1  4  'Which  hamper  trade  and  free  move- 

16  Canadian  and  11  U.S.  delegates,  I 


Maxwell  Business 


This  compares  with  $21,606,834  in 
July  and  $15,169,254  in  Augu.st  a 
year  ago. 

There  were  22  se.ssions  during  the 
month,  as  against  21  in  July  and  21 
in  the  like  montli  of  1947. 


53,000  shares  at  present  outstand-  j  bonds,  which  may  be  redeemed  by 
ing,  the  new  will  amount  to  265,000  anticipation,  are  dated  September  1, 
shares,  with  the  present  100,000  au-  1968  inclusive,  interest  being  pay- 
thorized  increa.sed  to  500,000.  The  i  ppie  semi-annuallv  March  1  ar.J 
balance  of  230,000  shares  of  common  September  1  of  each  year.  The  loan 
may  be  issued  from  time  to  time.  ,  pas  been  incurred  for  waterworks. 
Although  no  official  statement  is  paving  works,  etc. 
currently  available,  it  is  said  that  ’ _ 


Issue  Offered  at  99;  Will 
Provide  Expansion  Funds 


In  the  last  two  weeks,  purihase.o 


the  present  issue  by  one  ^uk  and  ajo  oj/  _  _  ie  'VAar  joined  at  Quebec  City  by  two  expected  that  the  conference  will  ;  Toronto.  —  Formation  of  Max-  .  _  .  _ 

four  investment  houses.  The  new  ,  "oQ.  ii;sii  I  U.S.  members.  j  consider  what  business  can  do  to  ,  well  Limited  of  St.  Marys.  Ont.,  to  *  In  the  last  two  weeks,  pun  hase.® 

bonds,  which  may  be  redeemed  by  ^  I^ue  Offered  at  99,  Will  1  Murray  Bay  conference  is  assist  in  co-ordinating  the  industrial  ,  take  over  the  business  formerly  car-  of  Cuban  “world”  sun^ar  have  been 

I  "  **'^*^-  f  if  ■  Provide  Expansion  Funds  ;  cne  of  a  series  of  semi  -  annual  potential  of  both  countries  in  the  ried  on  by  the  Maxwell  family  for  made  bv  British  Ministry,  .\bout 

1968  inclusive,  interest  being  pa.V-  |  -  meetings  held  by  the  joint  commit-  |  interests  of  North  American  de-  the  last  91  consecutive  years,  is  an-  ,  August  18.  between  30,000  and  40,- 

pble  semi-annually  Marcn  1  ar.J  New  issue  of  $8,000,000  S'ir'r  15-  tee  of  the  national  Chambers  of  fence.  The  conclusions  reached  at  !  nounced  by  H.  VV.  Maxwell,  presi-  000  tons  changed  hamis  at  $1.10  per 

September  1  of  each  year.  The  loan  year  debentures  of  National  Brew-  Commerce  of  the  United  States  and  j  this  meeting  of  businessmen  will  be  'dent.  The  management  remains  in  ,  100  pounds,  f.o.b.  Cuba.  .V  few 

has  been  incurred  for  waterworks,  eries  Limited  made  by  a  syndicate  Canada  since  1932.  Chairman  of  the  |  passed  on  to  their  respective  gov-  the  family,  H.  VV.  Maxwell  continii- *  days  later,  .Ministry  bought  addi- 

paving  works,  etc.  headed  by  Greenshields  &  Co.  Inc.,  Canadian  section  of  the  committee  !  ernments.  i  ing  as  president;  J.  O.  Ma.xwell  as  tional  quantities  at  $1.15. 


Avrtiiauie,  is  saui  iiiai  -  and  including  the  Bank  of  Montreal; 

theoppasition,  ledbyJ.  A.  Larocque,  TROIS-PISTOLE.S  McLeod,  Young,  Weir  &  Co.  Lim- 

has  called  on  management  to  set  a  j  ,j.  Commission  No.  1  of  ,  ited;  MacTier  &  Co.  Limited;  L.  G. 

definite  substantial  amount  from  ,j,rois-Pistoles.  count^  Beaiibien  &  Co.  Limited;  and 

prSerred'shar^ redtmpUor^  R>vi6re-du-Lo^,  has  sold  a  $200.-  ;  Savard,  Hodgson  &  Co.  Inc.;  was 

^  __  _ _  re****  Pim**-  ,000  bond  issue.  'iTie  loan  comprising  quickly  oversubscribed.  Proceeds  of 

;  $126,500  at  3  per  cent  1949-58  and  the  issue,  it  is  understood,  will  be 
$73,500  at  3*2  per  cent  1959-63  has  ,  used  for  general  corporate  purposes 
IJIjyij  Dl/lll/D  '’een  awarded  for  a  price  of  98  04  I  including  construction  of  a  new  bot- 
to  Garneau,  Boulanger  Ltd.  The  net  tling  plant,  a  new  brewhouse  for 
O  1  ¥  P  1  MkJ  Af  af  the  money  to  the  School  Cor-  .  the  Black  Horse  Brewery  and  other 

A  ll|l  GM  111, |\|l  poration  is  3.55  per  cent.  An  amount  '  improvements  in  existing  plants 
of  $59,500  included  in  the  September  ;  which  will  increase  the  company’s 

-  1,  1963,  maturity  will  be  paid  on  capacity  and  generally  improve 

To  Open  October  12  _  Terms  d®te  from  the  proceeds  of  a  '  operating  efficiency. 

Of  Thirfl  SJprioe  refunding  loan  of  equal  amount  to  ;  These  debentures  will  constitute 

p  .  I .  "  issued  in  1963  for  a  further  period  tlie  only  bond  debt  of  the  company. 

rreviOUS  issue  of  fifteen  years.  The  Provincial  j  a,  previous  first  mortgage  issue  hav- 

.  .  ;  Secretary  lias  given  a  grant  ot  j  ing  been  retired  in  1928.  In  addi- 

Ottawa  -  Third  Serie.s  of  Canada  ■  §j22.579  of  that  loan.  The  bonds,  tion,  there  are  now  outstanding  111,- 


preferred  share  redemption. 

SAVING  BONDS 
SALE  ANNOUNCED 


Of  Third  Series  Same  as 
Previous  Issue 

Ottawa  -  Third  Serie.s  of  Canada 


Bf§u>  Isstff 


Orders  haring  been  received  for  an  amount  in  excess  of  the  issiiSt 
this  advertisement  appears  as  a  matter  of  record  only. 


$8,000,000 


Sayings  Bonds  will  go  on  sale  j  which  may  be  redeemed  by  antici-  ;  000  shares  of  7%  preferred  stock, 

October  12,  it  has  been  announced  pation,  are  dated  September  1,  1948.  $25  par  value,  and  721,372  shares 

Douglas  Abbott,  Minister  niature  from  1949  to  1963  m-  j  of  common  stock.  Dividends  on  pre- 

,  n  u  J  *  1  TVT  1  elusive,  interest  being  payable  semi-  ferred  have  been  paid  every  year 

The  issue  will  be  dated  Nov,  I.  :  annuallv  March  1  and  September  1  since  1909.  date  of  company’s  in- 

interest  at  the  rate  year.  The  loan  has  been  in-  corporation,  and  regular  common 


The  National  Breweries  Limiletl 

Incorporated  under  the  liius  of  the  Dominion  of  Cunmla 


-  ,  .  f  in  4'iicn  yeai.  i  nc  luaii  jiaa  nircn  iii-  uui  cttiuii,  tiiiu  icguiai  cuiiiiiiuii  | 

^  *  mu'"  u  ^4  curred  for  the  construction  of  an  ;  dividends  at  varving  rates  have  ■ 

J  ars.  e>  may  be  redeemed  a  p^nex  to  a  .school  located  in  the  been  paid  since  1919,  current  rate 

ior  fun 'face  TaUie  ?lus'"inle"rest  I  ^’“"'^er  1  School  District.  j  of  $2  per  share  having  been  in  effect 

Mr.  Abbott  -said  it  is  estimated!  <*  s>nce  1936.  The  company  s  earn- 

the  national  sales  force  will  in-  BREBEl  F  SCHOOLS  mgs  have  .shown  remarkable  stabili- 

dude  some  8  000  reoresentativ’es  of  '  The  school  commission  of  Bre-  i  t^  snd  sle&dy  growth  over  fl.  lengthy 
more  thTn  300  in'S^nt  firms  beuf,  Terrebonne  County.  Quebec,  period,  a  peak  having  been  reached 

The  bonds  also  will  be  available  has  sold  a  $46,000  bond  issue.  The  |  in  1947  when  net  profits,  after  taxes, 

through  more  than  3,000  branch  loan,  comprising  $30,600  at  3  per  |  exceeded  $3,000,000. 

banks  and  other  savings  institu-  cent  1949-53  and  $15,400  at  3*i  perl  The  nebentures  were  offered  at 
tions.  ;  cent  1954-63,  with  a  balance  of  $9,-  j  9!*  and  carry  a  sinking  fund  calcu- 

Some  12,000  payroll  establish-  100  to  be  renewed  in  1963  for  an  I  lated  to  retire  at  least  757/'  of  the 

ments  will  be  provided  with  in-  |  additional  period  of  10  years,  ha.s  I  is.sue  at  maturity.  It  is  understood  I 

formation  and  material  to  promote  been  awarded  for  a  price  of  99.18  that  they  were  placed  with  investing  , 

the  payroll  savings  plan.  ,  to  Geoffrion,  Robert  &  Gelinas,  Inc.  j  institutions  and  not  offered  publicly. 

Not  more  than  $1,000  of  the  ser-  The  money  borrowed  will  cost  the  I  -  ! 

Ics  may  be  registered  in  any  one  i  school  commission  a  net  average  in-  j  Jfoclc  Offcrina  Fot 

name.  However,  bonds  may  be  '  terest  of  3.488  per  cent.  The  provin-  j  ^  I 

bought  in  the  same  of  each  mem-  cial  secretary  has  granted  $31,200  [  OUII  rllbllShing  CO.  ; 

her  of  a  family,  whether  adult  or  for  the  loan.  The  bonds  are  dated  j  — _ — 

child,  up  to  this  limit.  June  1,  1948,  and  mature  from  1949  |  Vancouver  —  Public  offering  is 


Dated  September  1,  194f 


3^/4%  Series  Debentures 


Trustee:  The  Royal  Trust  Company 


Due  September  1,  1963 


child,  up  to  this  limit.  June  1,  1948,  and  mature  from  1949,  Vancouver  —  Public  offering  is 

—  -  -  ■  to  1963,  inclusive.  Loan  was  in-  made  by  Western  City  Co.  of  a  new 

IDA  Is  Broadenina  |  *’***'*’‘*d  for  the  construction  of  a  issue  comprising  7,819  common 

*’**  ,  !  school.  !  shares  in  Sun  Publishing  Co.  Ltd. 

Scope  of  its  Activities  j  -  l  at  $16  per  share.  In  addition  to 

'  -  '  WILLIAMS  LAKE,  B.C.  :  publishing  a  daily  newspaper,  com- 

Toronto  —  Important  problems  of  j  The  School  District  of  Williams  pany  operates  a  job  printing  plant, 
The  Investment  Dealers’  As.sociation  Lake,  B.C.  has  sold  $100,000  of  3-''4  owns  and  operates  the  Sun  Building, 
of  Canada  are  to  be  discussed  at  i  per  cent  debentures  maturing  serial-  Vancouver  Engravers  Ltd.  and  the 
the  semi-annual  meeting  of  its  ly  over  o  20-year  period.  Issue  was  :  Standard  Broadcasting  System  Ltd. 
Dominion  executive  committee  at  niarketed  by  J.  L.  Graham  &  Son,  !  On  completion  of  present  fin- 
the  Fort  Garrv  Hotel,  Winnipeg,  on  v.ho  paid  a  premium  over  par  for  ancing,  capitalization  will  be  $900,- 
September  13th  and  14th.  The  broad  the  issue.  The  District  of  Williams  000  authorized  and  issued  four  per 
program  of  the  investment  industry  Lake,  comprising  the  finest  cattle-  cent  first  mortgage  serial  bonds 
launched  by  this  association  in  1946  raising  area  in  British  Columbia,  is  maturing  1919  to  1963  in  annual 
ha.s  been  steadily  widened.  A  new  approximately  15,000  square  miles  amounts  of  $60.00(1;  $150,000  issued 
<listrict  of  the  association  was  re-  i,i  area  located  in  the  Cariboo  dis-  of  $250,000  authorized  4*2  per  cent 
c-cntly  organized  in  Alberta  and  sub-  trict.  '  redeemable  first  preferred  shares.  ' 

committees  appointed  in  London  and  ,  .  .  .  .  -  .  ;  and  $750,000  in  75,000  common 

Ottawa  as  activities  related  to  in-  i  COLLIERIE.S  OI*TI*I”r  I'P  '  shares  of  $10  par  value, 
vestment  have  accelerated.  Further  |  Total  Canadian  Collieries  (Duns-i  *s  estimated  that  for  the  year 
sub-committees  are  to  be  formed  in  |  niuir)  Limited,  output  in  July,  1948,  !  ended  Aug.  31,  1948,  earnings  per 
other  cities  and  a  number  of  new  I  39,556  long  tons,  compared  with  '  common  share  will  be  $2.50.  This 
projects  of  importance  to  business  35,695  '  tons  in  the  corresponding  compares  with  $1.53  in  the  preced- 

and  finance  are  to  be  considered  at  I  month  of  the  preceding  vear.  '**«  5'®***’- 

the  Winnipeg  meeting.  Gerald  G.  i . . -  - ‘  - '  With  improved  newsprint  supply 

Ryan,  O.B.E.,  recently  elected  presi-  Fisher,  vice-president.  Saint  John;  and  increased  efficiency  resulting 
dent  of  the  association,  will  preside,  Joseph  W.  G.  Clark,  executive  from  capital  expenditures  for  which 
other  officer.s  attending  being  J.  A.  ;  assistant  to  the  president.  J.  A.  ‘  this  issue  is  in  part  providing,  it 
G.airdner,  Toronto,  past  president;  I  Kingsmill,  secretary-treasurer  and  I  is  stated  that  earnings  should  con- 
W.  J.  Borrie,  vice-president.  Van-  ;  H.  L.  Gassard,  Director  of  Educa-  :  tinue  to  increase, 
couver;  C.  S.  Robin.son,  vice-presi-  tion.  Following  the  meeting  Mr.  j  It  is  the  intention  of  directors  to 

dent.  Calgarv;  J.  Ross  Murrav,  vice- '  Ryan  and  Mr.  Clark  will  speak  to  inaugurate  common  dividends  at 

president,  VVinnipeg:  John  B.  Rid-  meetings  of  members  of  the  asso-  ,  rate  of  80  cents  per  annum,  payable 
ley,  vice-president,  Toronto;  R.  H.  I  elation  in  W'innipeg,  Edmonton,  j  20  cents  quarterly  with  extras  as 
Dean,  vice-president,  Montreal;  F.  C.  i  Vancouver,  Victoria  and  Calgary,  (warranted. 


Information  concerning  this  issue  is  contained  in  the  prospecins,  a  copy  of  tvhich  ha$ 
been  filed  uith  the  Secretary  of  State  of  Canada  in  accordance  nilli  the  provisions 
of  The  Com  panics  Act,  1934  and  Amendments.  Copies  may  be  had  upon  application. 

Price  :  99  and  accrued  interest 


In  the  opinion  of  Counsel  these  Series  “.4”  Debentures  are  investments  in  ivhivh  The  Canadian  and 
British  Insurance  Companies’  Act  1932  (Dominion)  as  amended  states  Companies  registered  under  it 

mnv  invest  their  funds. 


Greenshields  &  Co  Inc 


McLeod,  Young,  Weir  &  Company  Limited 
L.  G.  Beaubien  &  Co.,  Limited 


MacTier  &  Co.  Limited 


Savard,  Hodgson  &  Co.  Inc* 
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The  Militant  C.C.F 


AT  THE  LOOKOUT 


J.  DEACIIMAN 


Family 

Income 


(Continued  from  page  1) 

nation,  which  affects  practically  all  '  construction  at  S29.S  millions  was 
industries  and  business  generally,  is 
facing  a  determined  fight  on  the 
provinces,  not  only 
0''r  freight  rate  in- 
the  railways  have 
asked,  but  also  against  the 
increase  granted  by  the  Board  of 
Transportation  Commissioners  in 
March  last.  Seven  of  the  nine  prov¬ 
inces  have  joined  in  demanding  that 
the  latest  application  for  an  increa.se 
be  given  a  hoist,  and  that  the  Do¬ 
minion  cabinet  deal  with  their  de¬ 
mands  for  a  Royal  commission  and 
their  appeal  against  the  increase  al¬ 
ready  granted. 


At  the  C.C.F.  National  Conven¬ 
tion  in  Winnipeg  the  delegates  were 
In  the  clash 


Labor  Shortages  in  August 
Insignificant  Due  to  Effects 
Of  Selected  Ininigration 

Ottawa  —  Employment  in  Canada 
during  August  was  higher  than  the  ’ 
record  level  established  last  sum¬ 
mer,  according  to  Labour  Minister 
Mitchell  in  his  monthly  statement 
on  the  manpower  piciure.  Moreover, 
with  a  more  adequate  supply  of 
workers  and  le.ss  labour  turnover,  no 
severe  labour  shortages  have  devel¬ 
oped  during  this  present  period  of 
high  seasonal  activity. 

Unplaced  applicants  registered  at 
National 


_ ^ 

T^al  1 

I  Disability^  ! 


not  all  of  one  mind, 
of  di\eigent  opinion  there  is  hope  opposite  poles.  Labor  seeks 

of  more  light.  It  is  not  too  much  to  to  raise  prices  so  that  it  may  raise 
t,  in  the  course  of  time,  wages.  To  know  how  labor  feels  Mr. 
will  modify  its  as.sump-  Coldwell  siiould  get  in  contact  with 
consider  his  “buddy”,  Mr.  Mosher.  That 
gentleman  makes  no  bones  about 
his  point  of  view.  The  quoted  lines 
make  his  attitude 


tals  for  the  two  months  are,  respec-  e.xpect  that, 
tively;  industrial  $5.6  millions,  $S.O  the  C.C.F.  i 
millions,  off  $2.3  millions;  engineer-  tions  of  infallibility 
ing  $11.7  millions,  $17.2  millions,  off  more  calmly  the  realities  of  e.xist- 
$5.5  millions.  I  ence. 

All  regions  showed  increased  activ-  The  big  argument  arose  on  the  which 
ity  .luring  the  month  with  Ontario  suggestion  of  taking  over  the  banlcs.  clear, 
at  $31.1  millions  the  highest.  Quebec  One  group  wants  them  taken  over,  quoted 
contracts  totalled  $26.4  millions,  an  lock,  stock  and  barrel,  the  other  :  “Th< 
incre.ise  of  $2.5  millions  over  the  felt  that  the  desired  objective  might  ‘‘.shoul 
$23.9  millions  for  Augus‘.,  1947.  be  attained  by  “effective  public  the  3( 
Western  awards  w-ere  over  $10  mil-  control”.  Whafs  the  difference  be-  had  a: 
lims  higlier  at  $24.0  millions  for  the  ;  tween  "effective  public  control”  and  ;  w 
past  month.  j  the  situation  as  it  exists  today?  i  gtj 


Have  You  Heard  About 

Confederation  Life 

Four-Fold  Life  Insurance  Protection  ? 


Employment  Offices 
throughout  Canada  fell  to  91.000  at 
August  19,  1948,  from  110,000  at 
July  15.  At  the  same  time  last 


I  the  situation 

I  The  government  owns  the  Bank  of 
Canada.  The  Bank  of  Canada  does 
not  interfere  in  the  ordinary  busi¬ 
ness  of  banking.  It  does  exercise 
'  Carloadings  on  Canadian  railways  controls  over  total  volume  of  cur- 
I  for  the  week  ended  August  28  rose  rency  and  the  rate  of  interest, 
to  a  new  high  for  the  year  at  84,993  . 

car.s  compared  with  80,250  in  the  '  Banking  “new  style”,  as  some 
piecec.ing  wcca  and  81,5o3  in  the  envision  it,  would  have 

I  the  banks  provide  the  funds  for 
I  taking  over  private  industry.  Own¬ 
ership  would  be  vested  in  the  gov¬ 
ernment.  Banking  W'ill  be  a  man's  ' 
job  when  that  happens  —  taking 
care  of  normal  banking  busines.s 
and  at  the  same  time  financing 
the  needs  of  a  government  bent  on 
socializing  Canadian  industry  wiil 
be  a  hefty  task,  a  tremendous  rc- 
sponsibilitly. 

One  argument  in  favor  of  com¬ 
plete  ownership  was  that  if  they 
failed  to  nationalize  the  banks  there , 
would  be  a  saboteur  in  every  bank  ' 
trying  to  defeat  the  aims  of  the  j 
C.C.F.  This  is  a  highly  amusing  | 
statement.  Bankers  of  today  are  j 
bankers.  They  know  their  busine.ss.  j 
They  stick  to  their  knitting  and 
do  a  pretty  good  job.  The  whole 
question  is  this:  will  the  bankers 
serve  better  the  needs  of  the  na¬ 
tion  if  their  position  depends  on 
the  party  in  power.  The  C.C.F.  is 
too  frivolous.  'VtTien  it  learns  to  j 
laugh  at  itself  there  will  be  some  i 
hope  for  it  —  that  day  is  not  yet ; 
in  sight.  I 


It  is  the  most  complete  Life  Insurance 
protection  to  be  had  in  one  policy. 
The  Four-Fold  Protection  consists  of— 


jobs  for  i  Cheques  cashed  against  indi- 
!.  Con-  ;  vidual  accounts  in  the  33  clearing 
rs  have  centres  of  Canada  in  July  were  10 
s  avail-  !  per  cent  greater  than  in  the  Corre¬ 
ias  been  spending  month  last  year.  the 
month's  total  standing  at  $6,736.- 
truction  000,000  as  compared  with  $6,124.- 
est  de-  000,000,  according  to  the  Dominion 
»pt  for  Bureau  of  Statistics.  Aggregate  for 
le  agri-  the  first  seven  months  of  this  year 
r  more  ''’as  $44,800,000,000  as  compared 
rely  be-  with  $12,500,000,000  in  the  like  per- 
nber  of  iod  of  1947,  a  rise  of  5.2  per  cent, 
id  Can-  Increases  were  shown  in  July  in 
le  other  each  of  the  five  economic  areas. 

skilled  largest  percentage  gain  having 
mstruc-  been  recorded  in  the  Maritime 
i\4  less  Droainces.  Totals  for  the  month 
ual  for  follow  by  areas,  those  for  July 
manu-  last  year  being  in  brackets:  Mari- 

levelled  Provinces.  $191,519,000  ($151,-  _ _  ^ 

jrtailed  877.0001:  Quebec.  $2,031,232,000  and  l.c.l. 
arables  i  (51,970.498.000 1  ^  Ontario.  $2,785.-  Western 
jsteritv  441,000  ($2,375.888,000) ;  Prairie  were  up 

is  ex-  Provinces,  $1,131,615,000  ($1,060,-  7,879  as 

coming  675,000);  British  Columbia,  $589,-  Uet.  Liv 
ifactur-  "64.000  ($564,960,000).  i  cars  las 


(1)  A  monthly  income  for  your 
dependents  if  you  die  before 
reaching  retirement  age. 


(2)  A  monthly  income  for  your  de~ 
pendents  doubled  if  you  meet 
with  accidental  death. 


(J)  A  monthly  income  for  you  in 
the  event  of  Total  Disability 
through  sickness  or  accident. 


(4)  A  monthly  income  for  yourself 
at  retirement. 


This  Four-Fold  Protection  Is  the  most 
modem  form  of  Life  Insurance  pro¬ 
tection.  Ask  your  local  Confederation 
Life  representative  to  explain  it  fully, 
or  write  for  further  particulars. 


Petrel's  Flight 


Fishermen  caught  near  Fre¬ 
mantle.  Western  Australia,  on  Mon¬ 
day,  July  12,  a  giant  petrel  which 
had  round  one  leg  a  metal  strip 
inscribed:  “Fids,  Colonial  Office, 
London,  .62,002”,  The  bird's  wing 
span  was  six  feet  six  inches. 

The  letter  “Fids”  stand  for  Falk- 
lands  Islands  Dependencies  Service 
and  show  that  the  bird  was  tagged 
by  Colonial  Office  scientists  work¬ 
ing  in  the  Falkland  Islands  region, 
8,000  miles  from  Fremantle  which¬ 
ever  way  round  the  globe  the  petrel 
flew. 

A  more  tragic  find  near  Fre¬ 
mantle  was  the  albatross  that  came 
ashore  at  Cottesloe  Beach  in  1880. 
Around  its  neck  was  a  message 
from  French  seamen  shipw-recked 
on  the  Crozet  Islands  3,000  miles 
away  and  begging  for  help.  When  a 
relief  ship  arrived  it  was  found  that 
the  seamen  had  made  a  raft  and  set 
out  to  reach  another  island.  Nothing 
more  was  ever  heard  of  them  — ■ 
Australian  Bulletin. 


BEFORE  YOU  INSURE,  CONSULT— 

Confederation  Life 

Association 

HEAD  OFFICE  TORONTO 


Wheat  Supply  Larger 
With  New  Deliveries 

With  deliveries  up  sharply, 
stocits  of  Canadian  wheat  in  store 
or  in  transit  in  North  America  at 
midnight  on  August  26  rose  to 
41,941,009  bushels  from  the  pre¬ 
ceding  week's  total  of  33,836,000 
bushels,  according  to  the  Dominion 
Bureau  of  Statistics.  Total  for  the 
correspondi.ng  week  last  year  was 
50.469.000  bushels.  Deliveries  from 
Prairie  farms  during  the  week  end¬ 
ing  August  26  totalled  10,143.000 
bushels  compared  with  2,120,000  in 
the  preceding  wee’K. 

Overseas  export  clearances  of 
wheat  during  the  week  ending 
-A-ugusc  26  totalled  1.641.500  bush¬ 
els  compared  with  2.500,900  in  the 
corresponding  week  last  year. 


Milk  Production  Here 

Is  Still  On  Decline 


War  on  Private  Enterprise 


The  C.C.F.  national  convention  at 
Winnipeg  inakes  it  exceedingly 
clear  that  if  and  when  that  party 
should  form  a  government  in  Can¬ 
ada  private  enterprise  will  be  a 
thing  of  the  past. 

It  is  true  that  there  w^LS  some 
disruption  over  the  issue  of  na¬ 
tionalizing  the  Canadian  chartered 
banks.  I?ut  opposition  to  this 
straight  public  ownership  plank  in 
the  platform  came  probably  from 
that  section  of  the  party  that  has 
sought  to  disguise  ils  intentions 
with  regard  to  private  ownership. 

The  94  to  56  vote  for  the  public 
ownership  of  banks  leaves  no  doubt 
whatever  in  the  minds  of  the  Cana¬ 
dian  people. 

For  if  the  banks  are  to  be  na- 
awarded  tionalizeJ  airier  the  C.C.F.  policy, 
,681.100.  it  is  obvious  that  sooner  or  later 
over  the  every  industry,  large  and  small,  will 
1917.  ac-  fall  under  the  same  central  cwitrol. 

C.F  has  openly  declared 
private  enterprise.  There 
1918  total  to"^$661.5  was  need  for  such  clarification.  — 


I  thought  Mr.  Coldwell  had  a 
patent  on  the  use  of  that  mouth-  i 
i  filling  phrase,  'monopoly-capitalism'  i 
but  Mr.  Lewis  is  using  it  now.  The  j 
trick  is  to  prove  that  all  price  in- ' 
creases  arise  from  excess  profits.  I 
The  following  table  tells  a  different 
story.  I 

WHOLESALE  PRICE  CHANGES,  ; 

Basis  1926  -  100 

[  Average  1939  -  June  1948  I 
Ave.  June 
1939  1948  Inc.  ' 
Mf'd  Products.  75.3  137.6  82.7':'c 
Farm  Products  64.3  148.3  130.6G 
Between  the  average  of  1939  and 
June  1948,  the  latest  available  fig-  I 
ures  at  the  moment  of  writing,  j 
the  price  level  of  farm  products 
increased  by  130. 6Cr,  manufactured 
products  increeised  in  the  same  per¬ 
iod  by  82.7 'fr.  These  are  wholesale 
prices. 

Turn  now  to  retad  prices.  Here 
arc  the  main  components  of  the  cost  i 
of  living  index  together  with  the 
percentage  increase  between  the 
average  of  1935-39  and  June  1948. 
ITEMS 
Food, 

Rent, 

Fuel, 

Clothing, 

Home  Furnishing; 
and  Services, 

Miscellaneous 
Mr.  Coldwell  ] 


Toronto  —  Canadian  milk  pro¬ 
duction  this  year  has  been  substan¬ 
tially  less  than  last  year  and  has 
been  declining  since  the  peak  year 
of  1945,  Frank  Way  of  Ingersoll, 
president  of  the  Ontario  Cloncen- 
trated  Milk  Producers'  Association, 
told  the  association's  annual  meet¬ 
ing  here. 

The  decrease  is  illustrated  by  the 
fact  that  the  milch  cow  population 
of  Canada  at  the  beginning  of  the 
year  was  seven  per  cent  lower  than 
the  1937-41  average,  Mr.  Way  said. 

Downward  trends  in  production 
were  largely  the  result  of  the  high¬ 
er  average  age  of  men  operating 
farms  which  reduces  working 
speed,  and  the  high  cost  of  labor. 


THE  ONLY 
DIP-TYPE 
WRITING  SET 
THAT  OFFERS 
A  CHOICE  OF 


N.AT'L  BREWERIES 
APPOINTMENTS 


Announcement  is  made, by  C.  H. 
Hanson,  vice-president  and  director 
of  sales  for  the  National  Breweries 
Ltd.,  of  the  appointment  of  K.  H. 
Tremain  as  assistant  director  of 
sales.  Mr.  Tremain  will  take  up  his 
new  position  October  1,  at  the  head 
office  in  Montreal.  He  will  be  re¬ 
placed  in  New  York,  as  manager  of 
Black  Horse  Ale  Inc.,  by  H.  L.  Lamb, 
sales  manager  for  the  Maritime  and 
PRICE  INCREASES  We.stern  provinces  and  the  export 
93. 9G  market. 

20, Or/,,  I  - 

The  current  Australian  wheat 
area  i.s  reported  to  be  about  20 
per  cent  below  the  1947  record  acre¬ 
age  although  no  official  restrictions 
on  acreage  were  imposed. 


WAGE  INCRE.ASES 
(Special  Correspondence) 

Halifax  —  In  a  Labor  Day  mes¬ 
sage,  G  .A.  Smith,  President  of  the 
Halifax  and  District  Trades  and 
Labor  Council,  says  that  most  of  the 
increased  wages  won  by  the  unions 
has  been  taken  up  by  the  Increase 
in  the  cost  of  living  which  is  now 
at  an  all-time  high.  He  ©xnres.ses 
the  opinion  that  the  cost  of  living 
will  continue  to  rise  unless  the  Gov¬ 
ernment  reimposes  price  controls  on 
the  necessities  of  life.  He  continued: 

"While  it  is  difficult  for  the  or¬ 
ganized  worker  to  live  under  such 
conditions  ...  a  large  percentage  of 
workers  in  this  district  are  earning 
less  than  an  average  of  $25  per 
week.  With  the  average  worker's 
family  consisting  of  five,  this  in¬ 
come  will  scarcely  buy  groceries 
and  what  is  left  will  certainly  not 
pay  fuel,  rent,  clothing,  sickness  and 
other  bills.” 


an  increase  of  $21.3  millions  ove 
$70.3  million.s  for  Augu.st,  1917 
cording  to  MacLean  Building 
ports  Limited.  This  brings 

eight  months' - - -  - .  J  -  - 

millions.  Indications  are  that  the  Edmonton  Bulletin. 

1948  volume  of  awards  will  exceed  - 

by  far  the  $718.1  millions  reported  The  Newfoundlan 
last  year.  Alread.v  the  curr  ulative  i  ficit  operation  for  a 
total  is  $192.4  millions  more  than  '  fifty  5’ea.rs,  Is  to  b 
the  eight  months'  1947  total.  |  the  C.N.R.  under  t 

Housing  continues  to  be  the  high-  eration. 


PRECISION-MADc  ^ 
POINTS  FOR  EVERY 
WRITING  JOB  ; :  s 


$•«  No.  407— Single  S4.30 
The  Estvrbrook  Dip-Less*  Pea 
writes  300  words  or  more 
without  dipping,  can't  leak, 
won't  flood,  has  a  visible  ink- 
fountain  well  which,  once 
filled,  lasts  for  months.  See 
your  stationer  or  contact  us, 
direct.  The  Brown  Brothers 
Limited,  100  Simcoe  St., 
Toronto  I,  Ont. 


proposes  to  roll 
back  prices.  Does  he  know  what 
it  means?  It  would  be  the  begin¬ 
ning  of  a  broad  decline  in  prices. 
It  would  mean  primarily  a  sharp 
drop  in  farm  products  and  raw 
materials.  The  price  of  other  pro¬ 
ducts  would  move  down  more  slow- 
l.v  .What  would  have  happened  at 
the  convention  of  the  delegates  had 
the  slightest  inkling  of  the  real  im¬ 
pact  of  Mr.  Coldwell's  proposals? 


The  United  States  Department  of 
Agriculture  estimates  the  number 
of  young  chickens  raiseii  on  farms 
at  June  1,  1948  at  about  635  million. 


Canadian  Business  Index 


$•1  No.  427— Double  S8.60 


The  International  Wool  Secre¬ 
tariat  has  re-elected  Douglas 
Boyd,  Australia,  as  Chairman  of 
the  Executive  Committee  and  has 
accepted  the  resignation  of  Dr. 
Edgar  H.  Booth  as  Secretariat 
chairman. 


Change 

% 

-f  4-7 


FINANXIAL— D.B.S. 

Iian)<  Debits  —  6  months  . . 
Chartered  lianlis  —  >toy  3Ist 

Deiriaii'l  Deposits  . 

Saviiiijs  Deposits  . . 

Current  I.X)ans  . 


AMERICA’S  FIRST  PEN  MAKER 


(Continued  from  page  1) 


000  more  than  the  total  for  1947. 
The  Manitoba  pool  still  places  the 
crop  in  this  province  at  57.500,000 
bushels  of  wheat,  but  in  its  last  sum¬ 
mary  It  scales  the  flax  crop  in  this 
province  dowTi  nearly  2,000,000  bush¬ 
els. 

While  little  flax  has  been  cut  in 
the  west  as  yet,  the  crop  is  not  a 
healthy  one,  though  it  is  some  fifty 
per  cent  larger  than  last  year.  In  all 
three  provinces,  and  particularly  in 
Manitoba  which  raises  more  than 
half  of  the  yield,  it  is  inflicted  with 
rust  and  rot.  The  Dominion  Bureau 
of  Statistics  has  estimated  the  yield 
this  year  as  17,300,000  bushels,  as 
compared  with  11,550,000  last  year. 

The  United  States  Agricultural 
Research  Administration  has  an¬ 
nounced  that  green  buckwheat  has 
been  found  to  be  a  source  of  a  re¬ 
cently  discovered  important  drug 
called  rutin. 


TAILORED  TO  YOUR 


INDIVIDUAL  PREFERENCE 


fi  monfh.s 
6  months 
fi  months 
fi  months 
6  months 


DOMESTIC  TRADB4— D  B.S. 

Wholpsnle  Sales  —  May  19.3.0-.39  equal  100 
Wheat  In  Store,  August  26  . 

PRICES— D.B.S. 

Wholesale  Prices  May  1935-39  equal  100 
Cost  of  Living  June  1st  193.5-39  equal  100 
Ind.  Com.  Sttxtks  .May  193.j-:t9  equal  100 
Ind.  liond  Yields  May  l'J35-33  equal  100 

CRAIN  STATISTICS— BnslieU— D.B.S. 

Wheat  In  Store,  August  26th  . 

EMPLOYMENT— D.B.S.— May 

General  Index  .  1926  equal  100 


The  Fashion-Craft  label  distinguishes 
this  impressive  display  of  new  Fall  Fab¬ 
rics.  A  Fashion-Craft  suit  invariably 
expresses  good  taste,  quality  and  cor¬ 
rectness.  Character  exists  in  every  linr 
and  perfection  In  every  detail. 


PROVIDENCE,  R.l. 

CHAHTERED  18S9 

Ont  of  the  Phoenix  of  Hartford  Group 
CANAOUN  DEPARTMENT, 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 
General  Atcnta 

MeGILL  BLDG..  485  McGill  Street 
MONTREAL 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadings 


Week  of  .\ug.  28  Wet-k  Ago 
84,7'l.5  80,250 

Cum.  to  .Yug.  28  Y>ar  Ago 
2,612,071  2,559,102 


Cars  . 

RAILWAY  EARNINGS 
CiP.R.  —  July 

Gross  licvi'nin's 
Operating  Expenses 

Net  Bevenues 


Equitable  Insurance  Society 
Limited  of  England 

ESTABUSHED  A.  D.  1803 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE.  MONTREAL 
D.  J.  DUNLOP.  Manager. 

GEO.  LYMAN  &  SON 

Limited 
General  Agents 

McGILL  BLDG„  485  McGill  Street 
MONTREAL 

Phone  t  MArqnette  6241-43 


Seven  Months: 

Gross  lievenues 
Operating  Expenses 

Net  Revenues 

C.N.R.  —  July: 

Operating  Expenses 
Operating  Revenues 

Net  Revenues  ... 


Seven  Months: 

Operating  Revenues 
Operating  Expenses 

Net  Revenues  . . , 


274  ST.  JAMES  In  INSURANCE  EXCHANGE  BLDG. 
281  ST.  CATHERINE  ST.  E. 


974  ST.  CATHERINE  ST,  W. 


(d)— Deficit 


190,616, .588 
189,015,179 

1 

1 

4  12,100,303 
-1  18,870, .307 

1,601.109 

8,:!S0,113 

—  6,779,004 

41,801,000 

.50,121,000 

38,029,000 

:)3,112,000 

+  3,772,060 
-flG,712,000 

8,323,000 

4,617,000 

—12,940,000 

270,265,000 

267,182,000 

2.5n;27n,ono 

227,035,000 

-(-19,99,5,000 

-|-:i0,547,000 

2,783,000 

22,335,000 

—19,5.52,000 
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EXPANSION  IN 
EXPORT  TRADE 


Much  Ado  About  The 
Wrong  Thing 

Is  Price  Inflation  Overdone? 


Gain  of  Nearly  $100^  Million ,  Stanley  dickover,  vic»-PrMid»nf.  siworthy  &  co.,  s«n  Francinco, 
Shown  by  Canada  With  To-  TH*  Conuntrcial  &  Financial  Chronicle. 

tal  of  $1,651  Million  - 'l 

-  “Price  inflation  mu.st  be  -stopped”  rise,  more  and  more  buyers  are  ; 

U.S.  EXPORTS  INCREASE  is  commanded  by  re.sponsive  poll-  priced  out  of  the  market.  Finally  j 

_  ticians.  Even  if  they  knew,  it  would  their  number  becomes  decisive  and  i 

Ottawa.  _  Reflecting  large  sales  !  futile  for  them  to  instruct  re-  the  trend  changes  temporarily.  Price  j 

of  ships  and  vessels,  Canada's  ex-  !  yarding  the  intricacies  of  money  j  inflations  are  characterized  by  re-  j 

port  trade  rose  $14,300,000  in  July  ■  credit  as  related  to  prices.  Ris- ,  current  adjustments.  Always  they  i 
to  reach  a  total  of ’$250,900,000  as  ■ prices  are  pragmatic.  They  are  accepted  as  proof  that  the  in- | 
compared  with  $236,600,000  in  the  ■  ®*’*^®*’  daily  into  the  calculations  of  |  flation  is  over.  Don’t  be  deceived.  i 
corresponding  month  la.st  year  ac- i  they  frustrate  am- ;  The  primary  price  trend,  with  its  j 

cording  to  the  Dominion  Bureau  start  witch  hunts;  J  violent  interruptions,  may  continue 

Statistics  The  aggregate  for  the  '  they  cause  innocent  businessmen  to  upward  for  a  generation  or  more.  I 
first  seven  months  of  this  year  was  I  Say  consumers  “Nebulous  Consider  the  facts  -  160%  in-! 

$1,651,000,000  as  compared  with  $1,-  i  theories  about  money  and  credit  are  crea.se  in  available  purchasing  pow- 
565,000,000  in  the  corresponding  professors,  but  rising  er  and  160%  increase  in  currently 

period  of  1947,  an  increase  of  5.5  “  they  |  accruing  purchasing  power.  War-; 

■per  cent  '  hurt  me.  ]  created  shortages  .  .  .  deferred  de- 

The  month’s  ficures  show  a  fur-  Actually  price  inflation,  since  pre-  '  uiands  .  .  .  Commitments  to  ship  ! 
then  gain  in  experts  to  the  United  war,  has  been  moderate  —  far  more  abroad  goods  that  are  short  at  home  ^ 
States,  a  continuation  of  the  de-  moderate  than  we  had  any  reason  j  and  con.sumption  for  rearmament,, 
Cline  in  the  value  of  shipments  to  to  expect.  It  has  failed  to  equal  the  |  w.  h  no  consequen^^^ 
the  United  Kingdom,  and  augment-  Purchasing  power  increa.se  which  |  Ba^nce  these  agaimst^^^^  °f: 

ed  exports  to  Latin  American  coun-  was  gained  by  large  segments  of  our  ,  Zf 

tries  as  a  wh^^le  OiitstflnHinp-  amnnp-  Population.  The  cost  of  living  could  fortunate  .  Should  we  not . 

♦u  Zt'  t^'^tstanding  among  bevond  this  point  and  !  thank  God  that  our  superb,  flexible 

the  commodity  changes  were  de-i|™«  taj  h^  mechanism  has  .slowed 

dines  m  wheat,  wheat  flour,  bacon  i  ?.'■**  .  *■.’*“  “  ..."  ,  .  .  .... 

and  hams,  and  automobiles  and  !  tm"  of  the  primary  inflation  which  mflation  .  Why  do  we  moan  so 

parts,  with  marked  advances  in  cat-  !  has  occurred.  Suppose  we  ,  much  .  , 

tie,  fish,  eggs,  wood  pulp,  newsprint,  i  gamine  a  few  facts  which  are  per- 1 

rolling  mill  products,  and  farm  im- I  to  the  relationship  between;  TAHAM  DITVIhir 

plements  an^ machinery.  j  ST  S  ^948'^  ZZy  J  Af  AW  DU  1  IWU 

ports  to  the  United  States,  the  July  I  D  T  ID  DM  ADD  I 

month  ’  last  year,  expanding  the  ,  e?ar\axes"^rose  from^^STO^bJlion^t'  *  -  ' 

^  the  annual  rate  of  $188  billion  -  !  I^place  Supplies  From 


B.C.  IRON  ORE 


000  from  $564,089,000  in  the  like 


'  “'Fancharia--  ^ 

Ki^dom  declined  for  the  i„  , he  annual  rate  of  J175  billion- ;  _ 

'  ^60%.  and  personal  savings  ad- 1  Special  Correspondence 

Veq  442*000^1”’veL  apo  an^bi  the  ^  f*'®"’  *2.7  billion  to  the  an-  ;  Vancouver.  —  Cut  off  from  its 

fievetfmon^th  rirfL  fo  ’ti^^Tnqnnn  MoueJ’ sup*  !  traditional  source  of  .lupply  in  | 

fit  -tapan  turning  to! 

as  against  $422,083,000.  |  tures  all  increased  160%,  or  more,  j  British  Columbia  for  its  iron  ore,  I 

t-atin  American  Gains  i  This  was  the  ascending  ladder  of  in-  ^  Bnd  a  contract  for  early  delivery  of  i 

With  substantial  gains  in  exports  '  nation,  but  prices  have  not  climbed  j  250,000  tons  has  already  been  ne- 

to  Brazil,  Cuba  and  Mexico,  exports  !  more  than  half  way  to  its  top.  !  gotiated. 

In  July  to  countries  of  Latin  Amer-  |  if.  The  ore  will  be  mined  from 

ica  rose  in  total  from  $9,366,000  a  |  The  consumers’  price  index,  com- 1  map^nptitp  ripnosits  on  Tpxnda  la- 
year  ago  to  $11,152,000,  but  fell  in  puted  by  the  Bureau  of  Labor  Sta- 1  land  in  the  Gulf  of  Georgia  separat- 

Ihe  seven-month  period  from  $73,-  i  tistics  and  commonly  known  as  the  jng  Vancouver  Island  from  the 

S49.000  to  $70,348,000.  Rever.sing  :  “^st  of  Lmng”  index,  is  based  on  :  British  Columbia  mainland.  It  will 
the  trend  of  recent  months,  ship-  ,  the  1935-1939  average  equals  100.  :  necessary  to  install  new  mining 

ments  to  Europe  were  moderately  ;  At  the  end  of  1939  the  index  was  ;  equipment  on  the  island  and  charter 

A  ■'’k  K,  ■  at  least  25  ships  for  transportation 

$32,095,000  to  $33  418.000;  for  the  j  risen  to  170.5  and  probably  it  is  of  the  ore  across  the  Pacific. 
Feven-month  period  the  figure  was  slightly  higher  as  of  this  date.  Thus,  ,  i  ^ 

$177,363,000  compared  with  $210,- !  during  a  period  when  purchasing!  "u®  deal  was  concluded  in  Van- j 

5:14,000.  I  power  increased  160%  or  more,  the  .I’y  Leo,  representing: 

July  exports  to  leading  markets  ;  cost  of  living  advanced  70%.  If  the  i  the  China  Mutual  Trading  Co.  of 
rext  to  the  United  States  and  the  :  aggregate  of  spendable  resources  Seattle. 

United  Kingdom  were  as  follows,  in  and  income  is  adjusted  for  a  10%,  !  The  Texada  Island  deposits  are  | 
thousands,  totals  for  July  last  year  larger  population,  the  increase  in  |  owned  by  Puget  Sound  Iron  Co.  i 
being  in  brackets:  Newfoundland,  spendable  resources  is  reduced  to  j  of  San  Francisco,  although  D.  S. 
$5,053  ($4,341);  Jamaica,  $1,015  about  144%  —  still  more  than  twice  ;  Tait’  Vancouver  mining  man,  holds 

($1,297);  Union  of  South  Africa,  the  advance  in  the  “Cost  of  Living”  j  an  option  on  the  property. 

$6,620  ($4,996);  India  and  Pakistan,  index.  i  Several  years  ago  it  wa.;  planned 

$4,301  ($4,452);  Hong  Kong,  $1,188  Our  price  inflation  has  been ;  utilize  the  Texada  iron  ore  in; 
($437);  Australia,  $1,949  ($5,526);  ;  moderate  indeed  compared  with  j  blast  furnace  to  be  established 

New  Zealand,  $1,086  ($2,190);  Ar- |  our  radical  currency  and  deposit;  in  British  Columbia,  but  war  con-  I 
gentina,  $1,636  ($2,444);  Brazil,  money  inflation.  Considered  against  |  jjj^jggg  j^gyjj^jgg  ggg^g  gf  gQgg^j.yg. 

$3,838  ($2,108);  Mexico,  $1,272  |  the  background  of  world-wide  war- |  shortage  forced 

($867);  Belgium,  $2,671  ($5,858);  created  shortages  and  consequent 

Denmark,  $2,270  ($148);  France,  !  msistent  deferred  demands,  it-slim-  J  •< 

Sii';i44  itonoRP  Germanv  «i  350  I ‘ted  character  IS  miraculous.  There  Lxport  or  raw  ore  from  tms 

($D,0J8),  Germany,  $i,3oU  several  reasons  whv  the  nrice  i  Province  has  often  been  criticized 

($49);  Italy,  $1,544  ($2,640);  ^ce  several  reasons  why  the  price  oame  nrinclnle  that  exnort 

Netherlands.  $4,119  ($5,406);  Swit-  bee"  restrained.  They  stem  |  on  [he  same 

■rerland  SI  445  1S1  637I  I  from  the  strength  of  our  economy  I  or  logs  nas  oeen  conaemnea,  me 

Advances  wer/ shown  in  July  by  its  extraordinary  flexibility,  contention  being  that  the  country  s 

Auvances  were  snowii  m  juiy  oy  ;  reflect  the  restraints  accented  '  natural  resources  should  be  de- 

FIX  of  the  nine  mam  commodity  j  hnmp  However  Rritlah 

erouDS  of  exnorts  most  nronounced  i  citizens  during  this  critical  ■  veloped  at  home.  However.  British  ; 

groups  01  exports,  most  pronounceu  ,  1  j  Columbia  s  iron  ore  has  remained  : 

increase  being  registered  by  the  ,  ^  „  untouched  for  manv  vears  and  sale 


Will  Replace  Supplies  From 
Russia-Dominated  { 
Manchuria 


Special  Correspondence 
Vancouver.  —  Cut  off  from  its 


miscellaneous  section.  In  this  group,  1 
which  rose  from  $6,200,000  a  year  ! 


untouched  for  many  years  and  sale 


An  important  factor  has  been  the  !  ''’i”  a  factor 


ago  to  $22,400,000,  ships  and  ves-  ;  low  velocity  of  money  turnover  —  |  reviving  transpacific  trade, 
sels  increased  from  $139,000  to  $17,-  i  measured  by  the  radio  betw'een  bank  ^  11  j  i 

195,000.  Of  this  amount,  sales  to  '  deposits  and  debits.  In  1939  the  rate  ,  Little  NitfOgen  USed  ! 

France  accounted  for  $12,450,850,  to  1  of  deposit  turnover  for  New  York,  For  Fertilizer  Here  i 

Brazil.  $2,778,686,  Denmark.  $1,225,-  I  City  banks  was  21,  and  for  banks  in  j 

000.  and  Hong  Kong  $725,000.  |  ‘^bTi947^  the  Uirnover  Ottawa.— In  the  trade  year  1946-  | 

Wood,  Paper  E.xpansion  increased  slightly  to  21  and  47  a  total  of  657,282  tons  of  all  fer-  1 

W’ith  all  main  items  contributing  by  May,  1948,  it  had  reached  23.3.  !  tilizers  was  used  in  Canada  accord- 
to  the  rise,  the  wood  and  paper  ,  This  compares  with  the  high  turn-  '  4o  the  Dominion  Bureau  of  Sta- 
products  group  ranked  second  in  |  gver  rate  of  31.7  which  was  reached  tistics.  Of  this  total,  561,464  tons 
absolute  increase,  advancing  from  '  during  the  credit  inflation  of  the  ,  were  mixtures.  Of  the  total  tonnage 
$75,530,000  to  $82,142,000.  Due  to  !  late  1920’s.  Since  an  increase  in  the  I  of  mixed  fertilizers  used,  60  per  cent 
reduced  values  of  wheat  and  wheat  turnover  rate  is  equivalent  to  a  pro-  1  v>as  of  two  grades:  176,647  tons  of 
flour  exports,  the  agricultural  and  portionate  increase  in  money  supply,  !  2-12-6  grade  and  164,986  tons  of 
vegetable  products  group  fell  from  j  a  condition  similar  to  ihat  of  1929  '  4-8-10  grade.  'The  2-12-6  is  by  far 
$62,690,000  in  July  last  year  to  $46,-  j  would  result  in  a  radical  and  de-  i  the  most  popular  fertilizer  for  grain 
067,000.  In  the  animal  products  ! structive  price  inflation.  Probably  !  end  farm  crops  and  the  4-8-10  is  the  I 
section,  vv'hich  rose  from  $21,435,000  i  that  will  not  occur.  |  potato  and  garden  crop  fertilizer.  I 

in  July  last  year  to  $26,442,000,  |  There  has  been  no  flight  from  ;  Other  countries  may  be  using  more  i 
there  were  gains  in  cattle,  fish  and  money  into  goods.  Although  de-  ;  nitrogen  for  these  crops,  but  so  far  |. 
fishery  products,  and  eggs,  and  de-  |  mand  for  many  things  continues  in  ;  Canada  has  not  found  this  to  be  ! 
creases  in  furs,  leather,  and  bacon  excess  of  supply,  demand  is  for  use  ‘  necessary.  ' 


For  Fertilizer  Here! 


and  hams. 

The  non-ferrous  metals  and  prod¬ 
ucts  group  advanced  from  $28,655,- 
000  in  July  last  year  to  $30,930,000, 
copper  and  products,  lead  and  prod¬ 
ucts,  nickel,  precious  metals  except 
gold,  zinc  and  products  all  showing 
increases.  The  iron  and  products 
group  showed  little  change,  stand¬ 
ing  at  $23,204,000  compared  with 
$23,703,000.  There  were  increases 
in  rolling  mill  products,  farm  im¬ 
plements  and  machinery,  freight 
putomobiles,  and  railway  cars  and 
parts,  and  declines  in  ferro-alloys, 
machinery  other  than  farm.  pa.ssen- 
ger  automobiles  and  automobile 
parts. 

The  fibres  and  textiles  group  rose 
from  $4,493,000  in  July  last  year  to 
$5,727,000,  wool  and  products  show¬ 
ing  a  marked  advance,  and  artificial 
.vilk  and  products  a  sharp  decrease. 
Non-metallics  as  a  rroiip  rose  from 
$6,570,000  in  July  last  year  to  $7,- 
578,000,  and  chemicals  fell  from  $7,- 
256,000  to  $6,414,000. 

Beer  Consumption  Up 

8  p.c.  1st  Half-Year 

Output  of  beer,  from  the  Domin¬ 
ion's  breweries  during  the  first  six 
months  of  1948  was  up  eight  per 
cent  from  the  similar  1947  period. 
Total  was  85,080,000  gallons  com¬ 
pared  with  78,640,000  gallons  last 
year. 

Production  for  June,  latest  month 
reported,  was  17,510,000  gallons 
compared  with  15,280,000  in  the  pre¬ 
vious  month  and  15,270,000  gallons 
in  June,  1947. 

Index  on  the  basis  1935-39  equals 
100  stood  at  344.3  in  June  compared 
with  300.3  in  the  preceding  month 
and  312.4  in  like  month  last  year,  j 


I — not  for  goods,  at  any  price,  in 
j  place  of  money.  Presently,  it  is  the 
!  popular  expectation  that  money  will 
!  gain  in  purchasing  value.  Fear  that 
'  money  will  lose  its  relative  value  is 
a  psychological  threat  which  may 
exist  until  the  refundancy  of  money 
is  eliminated  by:  (1)  Reduction  of 
!  supply.  (2)  Stabilization  of  prices 
at  levels  commensurate  with  money 
supply,  or  (3)  Production  of  goods 
;  is  increased  to  the  level  where  their 
transfer  will  employ  the  money  sup¬ 
ply- 

*  *  » 

Probably  the  most  dynamic  re-  j 
straint  on  price  inflation,  since  the 
:  war  ended,  has  been  our  productive 
,  capacity.  Physical  volume  of  in-  I 
!  dustriai  production,  based  on  the  ; 
Federal  Reserve  Index,  has  increased  ; 
76%  since  1939.  This  extraordinary  | 
achievement  was  possible  because  of  ; 
generations  of  saving  and  invest- ; 
ment  in  plant  and  equipment,  and  ; 
1  because  of  the  ability  and  alertness 
I  of  industrial  management.  It  is  the 
!  most  powerful  testimonial  on  the 
I  utility  of  our  free  capitalistic  econ- 
I  omy.  If  production  over  an  eight- 
:  year  period,  including  at  least  one 
j  year  of  reconversion  from  wartime 
j  activity,  had  not  increased  mater- 
!  ially,  price  inflation  would  have  been 
^  far  greater. 

i  Also,  agricultural  production  in- 
'  creased  sufficiently  to  restrain  the 
price  advance.  Complaints  about 
food  prices  are  bitter,  but  they  j 
would  be  far  more  vituperative  if 
about  30%  larger  production  had  | 
not  compensated,  in  part,  for  in-  1 
creased  per  capita  consumption.  It  i 
was  through  mechanization  and  ’ 
careful  planning  by  free  enterprise  ! 
that  food  production  was  increased  , 
30%  in  a  few  years  —  the  number  j 
of  workers  employed  declined.  If  1 
farmers  in  the  United  States  had 


I  There  is  now  relatively  little 
'  organic  nitrogen  used  for  fertilizer 
:  purposes.  Small  amounts  are  sup- 
I  plied  in  some  tobacco  fertilizers,  and 
I  a  relatively  small  tonnage  of  bone 
I  meal,  tankage  and  blood  is  sold 
'  mainly  to  florist^  and  for  use  in 
backyard  gardens. 

Canadian  exports  of  nitrogen 
under  International  Emergency 
I  Food  Council  allocations  during  the 
I  year  ended  June  30,  1948,  are  esti¬ 
mated  at  132,422  tons  as  compared 
with  the  total  domestic  consumption 
of  27,000  tons. 

WIDE  ji:ne  increase 

Total  cigarettes  released  from 
bond  in  Canada  during  June  were 
widely  ahead  of  both  the  preceding 
month  and  the  corresponding  month 
last  year,  according  to  information 
released  by  Dominion  Bureau  of 
Statistics. 

Releases  for  month  aggregated 
I  1,428  million,  a  new  record  for  June, 
compared  with  1,265  million  in  May 
I  and  1,211  million  a  year  ago.  Index 
I  for  the  month  stood  at  285.8  (1935- 
39  =  100)  against  245.1  in  the  pre¬ 
ceding  month  and  254.3  in  June, 
j  1947. 

For  the  first  six  months  of  1948 
releases  of  cigarettes  amounted  to 
7,813  million,  representing  an  in- 
crea.se  of  five  per  cent  over  last 
year’s  7,437  million.  Total  for  the 
first  half  of  1946  stood  at  7,050 
million. 

Cigars  released  during  June  total¬ 
led  16.7  million  compared  with  14.2 
million  in  May  and  16.3  million  in 
the  like  month  last  year.  Except 
for  the  May  figure,  however,  June's 
total  was  lowest  since  last  August. 

Cut  tobacco  released  in  the  month 
amounted  to  2,489,000  pounds,  up 
from  both  the  May  figure  of  1,974,- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approitert  and  Valuaton 
Estates  Managed 

CALGARY  CANADA 


not  promoted  their  financial  inter-  ■  000  pounds  and  last  year’s  2,027,000 
I  ests  by  producing  more  in  a  rising  ;  pounds.  Plug  tobacco,  on  the  trend 
i  market,  food  prices,  today  would  be  j  with  total  for  June  at  197,000  other 
in  the  stratosphere.  hand,  showed  an  opposite  pounds 

j  If  If  if  I  against  199,000  pounds  last  month 

I  Rigid  income  groups  who  were  |  and  242,000  pounds  in  1947. 

j  the  “economic  royalists”  during  the  -  - 

\  depression,  are  the  "forgotten  men”  Sugar  supplies  held  by  household- 
■  today.  This  is  nothing  new  -  it  |  ers  in  U.S. A.  were  estimated  at  307 
I  has  recurred  periodically  for  2.000  j  million  pounds,  according  to  results 
I  years.  Always  some  groups  are  in-  of  a  sample  survey  conducted  in 
ljured  by  falling  prices.  During  the  I  June  by  the  Bureau  of  Census. 


HOWE  SEES  NO 
IMMEDIATE  SIGN 
TRADE  RECESSION 

Manufacturers  Justified  In 
Viewing  Future  With  “Re-  ; 
strained  Optimism” 

SEES  PRICE  LEVELLING 

Toronto  —  Canada’s  prosperity  js 
at  a  level  never  before  attained  and 
there  are  no  immediate  signs  of  a 
recession.  Trade  ami  Commerce  Min-  i 
ister  C.  D.  Howe  told  a  Manufac- ' 
turers’  Day  directors’  luncheon  at 
the  Canadian  National  Exhibition. 
Manufacturers  are  justified  in  view¬ 
ing  the  future  with  "restrained  op¬ 
timism.” 

“For  the  first  time  since  the  war 
ended,”  he  said,  “I  have  a  definite  1 
feeling,  based  on  known  facts,  that  j 
we  will  have  a  levelling  off  of  our  , 
price  structure  at  about  present-  ; 
day  costs.  : 

“Bountiful  harvests  give  promise 
of  more  plentiful  supplie.s  of  food 
at  lower  prices.  Supplies  of  raw  j 
materials,  with  the  exception  of 
basic  steel,  are  becoming  adequate 
to  meet  all  requirements.  Our  ex- 1 
port  position  is  sound  at  the  mo-  ’ 
ment,  although  faced  with  uncer-  ! 
tainties  regarding  the  direction  of ' 
international  developments.  The  , 
threat  of  war  cannot  be  ignored, 
but  even  that  threat  seems  less 
imminent  than  it  did  a  few  months 
ago. 

Salesmanship  to  the  Fore 
“The  time  is  approaching  when 
more  emphasis  mu.st  be  placed  on 
salesmanship  and  on  the  study  of 
buyers’  preferences,  but  that  is  a 
healthy  development.” 

It  is  almost  a  year  since  the  gov¬ 
ernment  announced  its  emergency 
exchange  program,  he  said.  In 
that  time  the  “drain  on  our  dollar 
reserves  has  been  stopped”  and 
“there  has  been  a  modest  increase 
in  those  reserves.” 

In  addition,  new  Industries  have 
been  established  in  Canada  "that 
will  continue  to  develop  and  in¬ 
tegrate  our  economy ”In  that 
way,”  he  said,  "we  are  obtaining 
results  that  should  tend  to  make 
possible  an  early  lifting  of  arti-  ■ 
ficial  controls.  I  feel  confident  we  ! 
are  in  the  process  of  effecting  a 
permanent  correction  of  our  bal-  : 
ance-of-payments  difficulty.” 

New  discoveries,  among  them  the  i 
Leduc  oil  fields,  are  helping  the 
situation,  he  added.  These  fields 
ultimately  should  contribute  “over ' 


j  $100  million  a  year  in  savings  of 
I  dollar  expenditures  for  petroleum.” 

I  Quebec’s  Titanium  Deposit 
j  Development  of  titanium  deposits 
I  in  Northern  Quebec  "will  constitute 
I  another  important  source  of  United 
States  dollars.”  Further  processing  ; 
of  raw  materials,  and  the  produc-  ; 
tion  in  Canada  of  many  new  prod- ! 
ucts  also  will  help.  | 

"In  the  past,”  he  said,  “there  has 
been  a  tendency  to  feel  that  we  j 
are  not  able  to  produce  com-  I 
petitively  with  the  United  States.  I 
Today  such  an  assumption  is  no  1 
longer  justified.”  i 

Canada’s  new  industrial  plant ' 
and  equipment  is  of  the  best  and  i 
the  most  modern  available,  the ! 
trade  and  commerce  minister  said.  I 
The  country’s  industrial  technology  : 
and  productive  efficiency  is  “sec-  | 
ond  to  none  in  the  world,  a  fact 
that  should  protect  our  position  in  ; 
the  competitive  days  ahead.”  j 

TOBACCO  BUYING  ; 
BY  U.K.  HERE  UPi 

Allocation  of  $7  Million  by 
Government  Points  to 
Larger  Purchases 

Ottawa  —  The  British  Govern¬ 
ment  has  allocated  $7,000,000  for : 
purchase  of  Canadian  tobacco  this  \ 
fall.  In  about  six  weeks,  when  the 
price  is  set,  this  is  expected  to  buy 
between  13.500,000  and  14,000,000  1 
pounds,  if  the  price  stays  around 
last  year’i  ievtl  of  52  cents  a 
pound. 

Leust  year  the  United  Kingdom 
had  hoped  to  buy  about  30,000,000 
pounds  but  her  financial  difficult¬ 
ies  limited  her  purchase  to  $6,000,- 
000  worth,  or  about  12,000,000 
pounds.  The  Canadian  supply  ac¬ 
counts  for  only  a  small  percentage 
of  U.K.  needs. 

Last  year’s  purchases  represented 
a  drastic  cut  from  the  1946  total  of 
22,000,000  pounds,  but  did  not  result 
in  any  change  in  the  British  supply 
until  recently,  since  a  crop  pur-  ^ 
chased  in  the  fall  is  not  shipped 
until  the  following  year.  Thus 
smokers  last  year  were  still  using 
the  1946  crop,  shipped  in  1947. 

Dr.  N.  A.  MacRae,  head  of  the 
tobacco  division  at  the  experi-  ; 
mental  farm  here,  recalled  that  ' 
when  Britain  could  still  make  her  j 
purchases  on  a  quantity,  rather ; 
than  a  dollar  allocation  basis,  she 
took  about  one  pound  in  five  of ' 
the  tobacco  Canada  produced.  He  , 
estimated  the  total  U.K.  world  pur-  : 
chase  then  would  run  to  about ! 
340,000,000  pounds.  i 

Britain  takes  almost  all  the  to-  ' 
bacco  Canada  exports.  Last  year, 
of  about  14,500,000  pounds  ex-  , 
ported,  some  2,500,000  went  to  the  1 
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British  West  Indies  and  the  re- 1 
:  mainder  to  Britain. 

:  It  is  expected  the  U.K.  this  year, 

:  as  last,  will  confine  her  purchases 
mainly  to  flue-cured  tobacco  and  , 
take  little  hurley.  : 

Some  Changes  Made  In 
Fruif  Crop  Estimates! 

Ottawa  —  Dominion  Bureau  1 
of  Statistics,  on  the  basi.s  of  mid-  \ 
August  reports,  ha.s  made  slight 
alterations  to  its  July  estimates  of  | 
1948  fruit  production,  but  indicated 
no  drastic  changes  compared  with  ! 
la.st  year's  crop.  ! 

The  apple  crop  now  i.s  estimated 
at  15,468,000  bushels,  approximately  , 
200  bushels  less  than  the  July  estim¬ 
ate  and  one  per  cent  below  the  , 
1947  production  of  15,619,000.  j 

There  was  some  improvement  in  ^ 
the  outlook  for  pears,  with  the  crop  ! 
I  now  set  at  788,000  bushels.  This  is  ; 
still  18  per  cent  smaller  than  the 
966,000-bushel  crop  of  a  year  ago.  ! 

Peach  prospects  are  practically 
unchanged  and  a  crop  of  1,950,000 
bushels  is  expected,  some  16  per 
;  cent  larger  than  the  1,681,000  bush-; 

:  els  harvested  last  year, 
j  Estimated  1948  production  of  | 

:  other  crops,  with  1917  production  in 
brackets:  | 

Plums  and  prunes  618,000  bushels  ! 
(723,000);  apricots  139,000  bushels! 
;( 116,000);  cherries  308,000  bushels  j 
1(299,000);  Strawberries,  27,869,000  1 
quarts  (25,659,000);  raspberries  18,- 
789,000  quarts  (18,212,000);  logan- : 
berries  1,710,000  pounds  (1,413,000); 
grapes  74,297,000  pounds  (73,803,- 
000).  ' 


COALPRODUCTION 
EXPANDED  WIDELY 


June  Total  23  Per  Cent  Above 
I  Last  Year’s  At  1,386,400 
Tons 

I  Ottawa  —  Canadian  production  of 
I  coal  in  June  amounted  to  1,386,400 
tons,  showing  an  increase  of  23  per 
!  cent  over  the  June,  1947  total  of 
1 1,125,600  tons,  according  to  the 
Dominion  Bureau  of  Statistics.  Dur- 
,  ing  the  first  six  months  of  this  year, 
8,M7,800  tons  were  produced  as 
.  compared  with  6,649,700  in  the  sim- 
i  ilar  period  of  last  year. 

June  output  of  coke  amounted  to 
321,300  tons  els  against  326,500  in 
;  the  preceding  month  and  270,100  in 
June,  1947.  Cumulative  total  for 
!  the  half  year  ending  June  was  1,- 
912,000  tons  compared  with  1,772,- 
000  in  the  corresponding  period  of 
1947. 

I  Coal  imported  during  the  month 
totalled  3,584,500  tons,  an  increase 
I  of  nine  per  cent  as  compared  with 
the  June  1947  total  of  3,296,800  tons, 

I  while  the  export.s  totalled  57,200 
I  tons  as  against  28,300  in  June  last 
I  year. 

j  Raw  sugar  production  from  this 
I  year’s  cane  crop  in  the  Dominican 
I  Republic  is  estimated  at  447.000 
short  tons.  This  is  13  per  cent  less 
than  the  1947  output  of  512,253 
'  tons. 


...  I  KNOW  HOW  TO  SPILL  ITU' 


Wi  TH  LITTLE  GIRLS,  chcmistrj-  is 
just  a  collection  of  letters.  To  them 
it's  smart  to  be  able  to  put  them 
together  correctly.  But  chemistry 
means  much  more  than  just  a  clas?- 
r(X)m  spelling  triumph. 

A  turn  of  the  tap  brings  water  J 

purified  by  chemistry.  The  farmer  | 
grows  good  tilings  to  eat  because  his 
land  is  fertilized  by  chemistry. 

Frocks  and  other  wearing  apparel 
are  coloured  with  dyes;  their  fabrics 
are  improved  by  chemical  treatment, 
("hemistry  helps  make  many  other 
things  . . .  brushes,  paint,  hook -bind¬ 
ings,  ’’Cellophane”,  nylon.  Those 
colourful,  useful  plastics  are  also 
products  of  this  great  science. 

.\nd  it’s  going  to  make  others,  for 
the  chemical  industry  is  always  forging 
ahead  on  the  trail  of  newer  and  better 
things  . . ,  with  the  C-I-L  Oval  as  the 
symbol  of  an  organization  devoted  to 
serving  Canadians  through  chemistry. 
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MONTREAL,  FRIDAY,  SEPTEMBER  10,  1948  { 

I 

The  Canada  Saving  Bond  j 

OFFERING  by  the  federal  government  of  a  third  ' 
•cries  of  Canada  Savings  Bonds,  announcement  of , 
which  was  made  this  week,  may  appear  to  many  to 


predominance  of  Canadian  capital  is  assured  by  the  I 
$80  million  dollar  scheme  of  Imperial  Oil,  an  increas¬ 
ing  number  of  non-Canadian  oil  companies  are  now  \ 
engaged  in  sharing  the  search  and  the  development. 

The  vast  refinery  industry  which  must  follow  natur¬ 
ally  in  the  wake  of  the  drill  successes  will  lend  its 
weight  to  the  establishment  of  additional  secondary 
,  industries  and  to  the  gradual  change  in  the  balance 
I  between  agriculture  and  industry  on  the  prairies.  The  1 
fact  that  United  States  capital  is  foremost  in  the  ' 
i  primary  development  promises  ever  tighter  bonds  be- 
!  tween  industry  in  the  United  States  and  Canada  as  , 

I  far  as  the  further  growth  is  concerned.  j 

It  is  in  developments  such  as  these  that  private  en-  i 
I  terprise  finds  one  of  its  most  startling  confirmation. 

,  Sound  business  instincts,  guided  by  the  possibilities 
for  private  profit  as  well  as  for  gain  to  the  com¬ 
munity  as  a  whole  have  underwritten  the  whole  his- 
'  tory  of  western  development  and  the  puny  efforts  on 
,  the  part  of  our  baby  socialists  can  not  tear  down  the 
impression  which  private  industry  creates  throughout 
the  land  by  such  performances  as  have  illustrated  re- ; 
i  cent  Alberta  successes. 

Will  Quebec  Fall  Into  Line? 

I  AUTOMOBILE  insurance  companies  are  hopeful 
I  that  the  Quebec  government  at  last  is  prepared  to 
I  follow  the  example  of  the  other  provinces  in  Canada  ! 

I  with  enactment  during  the  coming  term  of  the  pro- 
I  vincial  legislature  of  a  financial  responsibility  law.  | 

I  Much  missionary  work  carried  on  over  a  period  of ! 
years  to  impress  upon  Quebec  citizens,  particularly ' 

'  car  drivers  the  cost  —  in  much  higher  premium  rates  . 
than  prevail  elsewhere  in  Canada  —  has  begun  to  bear 


New  Lending  Policies  Will  Have 
To  Be  Worked  Out 


be  a  strange  development  m  view  of  the  huge  revenue  ^  contributory  factor  has  been  the  appalling' 

surpluses  of  the  past  two  years  -  which  are  con-  ; 

^nulng  to  be  sho^vn  during  the  current  year  -  and  of  vears,\he  inevitable  toll  of  reckle.ss  ' 

the  government  policy,  as  enunciated  in  the  last  bud-  irresponsible'  driving.  ' 

get,  of  maintaining  taxes  at  a  high  level  in  order  to ;  ^he  record  of  Manitoba  which,  not  so  long  ago. 
effect  the  greatest  possible  reduction  in  public  debt.  ^  responsibility  law  that  has  been  recognized  : 

It  has  the  outward  appearance  of  a  possible  change  of  ^  provides  an  example  of  what 

policy  on  the  part  of  the  finance  department  at  ^an  be  achieved  by  mean  of  constructive  automobile  | 

insurance  legislation.  The  carele.ss  and  reckless  car 
Actually,  however,  there  are  plain  indications  in  the  driver  in  that  province  is  rapidly  being  forced  off  j 
terms  of  the  loan  —  almost  unchanged  from  those  roads  or  imbued  with  a  greater  sense  of  respon-  i 
attaching  to  the  first  two  series  —  in  relation  to  exist-  sibility.  [ 

Ing  conditions  that  the  government  is  clinging  to  Quebec  prides  itself  upon  its  Individuality,  but ' 
rather  than  showing  any  inclination  to  depart  from  there  are  occasions  and  situations  in  which  standard-  j 
Its  established  fiscal  policies.  Since  the  last  Canada  i2atlon  is  preferable  from  any  angle.  I 

Savings  Bond  offering,  there  has  been  a  rise  of  some  _ 

dimensions  in  the  general  Interest  rate;  hence,  if  the  :  o..- 

government  actually  were  floating  a  loan  in  the  reg- ,  0“*^  Dwindling  Personal  ReSOUrCeS  | 

ular  way,  it  is  a  fair  assumption  that  a  higher  in-  i  CURRENT  high  wages  while  no  doubt  moderately ' 
terest  rate  than  the  2*i  per  cent  on  10-year  money  gratifving  to  the  recipients,  are  unfortunately  accom-  [ 
would  be  offered.  Then  too  there  is  the  limitation  of  ^v  lower  levels  of  personal  savings,  according  i 

$1,000  per  subscriber  which,  as  In  the  case  of  the 

second  series,  is  being  imposed  under  the  terms  of  the  large-scale  ! 

offering.  worrying  on  the  part  of  such  faithful  correspondents  | 

The  reason  for  the  offering  is  plainly  stated  in  the  daily  press  as  Pro  Bono  Publico  and  Exasper-  i 

terms  of  the  announcement  thereof.  It  is  an  encour-  ated  Citizen.  j 

agement  for  thrift  on  the  part  of  the  worker  and,  j  it  is  all  too  true,  however,  that  these  laudable  souls  , 

through  the  operation  of  the  payroll  savings  plan, ,  explanatory  causes  ! 

a  "constructive  influence  on  em.plover-emplovee  re-  ,  ' 

...  „  i  ■  I  o  .  in  their  eagerness  to  have  Government  reduce  the  ■ 

lations.”  Even  more  to  the  point,  it  is,  as  pointed  out,  °  I 

a  stabilizing  influence  on  consumer  purchasing  power  j  of  household  necessities.  : 

through  the  operation  of  the  payroll  deduction  feature,  j  In  so  called  ‘normal’  times  wages  are  more  or  less  ; 

The  fact  that,  as  indicated,  the  interest  rate  attach-  in  accord  with  living  costs;  when  the  two  are  rela- 1 
Ing  to  the  bonds  is  less  than  generous  in  relation  balanced,  an  attempt  is  made  by  the  av-  i 

to  existing  conditions  in  the  monev  market  does  not  .-.j-.,  .,  i.  i 

,  .  .  ,  ,  ..  ....  erage  Canadian  family  to  budget  for  savings,  how- 

cetract  in  anv  great*degree  from  the  attractions  of  the  i 

savings  bond  for  the  small  investor,  to  whom  the  ,  Continually  rising  living  co.sts  wipes  out  j 

pajToll  deduction  feature  is  in  the  nature  of  a  real :  tJ’®  margin  for  saving;  for  a  large  section  of  the  com- j 
boon.  As  was  the  case  during  the  war  of  1914-18  —  m.unity. 

when  government  bonds  were  first  made  available  to  '  Most  people  would  actually  find  the  answer  to  this  i 

the  masses  —  many  people  found  out  durin?:  the  re-  •  j  ,  j  i 

.  J  6  1.  c  problem  in  reduction  of  present  rates  of  Income  and 

cent  war  years  that  war  bonds  offered  on  a  monthiv 

Instalment  basis  gave  them  an  incentive  for,  and  an  Federal  Govern- 1 

easy  means  of,  saving  money  which  otherwise  would  f^®nt.  \Yhether  or  not  we  see  taxes  substantially  cut 
have  been  dissipated  wit.h  nothing  to  show  for  it.  prior  to  the  next  general  election,  as  the  optimistic  j 
That  many  people  welcome  the  continued  opportunity  predict,  a  little  of  the  same  would  go  a  long  way  | 
of  Investing  ^heir  surplus  funds  in  this  manner  should  right  now  in  enabling  the  ordinary  citizen  —  and  voter,  ■ 
be  obvious.  i  don't  forget  —  to  pay  his  bills  and  maintain  his  ■ 

From  the  point  of  view  of  public  thrift  it  is  only  savings.  j 

unfortunate  that  the  government  has,  at  this  time,  I _ 


BO  little  need  of  borrowed  money  that  it  should  find 
it  expedient  not  to  make  the  bonds  more  attractive 
to  the  Investor  than  they  are. 

Nof  By  Psychiatry  Alone 

HOW  to  handle  the  young  hoodlums  who  form 
gangs  and  make  an  infernal  nuisance  of  themselves  is 
a  "top  drawer”  question  these  days.  I 


Curt  Comments  On  Current  Events 

With  purchasers  resisting  the  present  very  high 
prices  for  shoes,  the  shoe  repair  stands  are  doing  a  ■ 
lovely  business.  | 

*  I 

Premier  Duplessis,  in  welcoming  the  Canadian  Bar  | 
Association  to  Montreal,  did  not  ignore  the  opportu- ! 


The  professors  of  psychiatry  generally  admit  that  nity  to  defend  his  Padlock  Law  and  his  policy  of  j 

they  are  baffled.  All  their  theories  seem  to  have  little  "co-operation,  but  not  assimilation.”  I 

practical  value.  Possibly  the  authorities  may  finally  |  ^  ¥  j 

decide  on  some  more  practical  measures.  1  Montreal  recorders  and  judge.s  stick  to  their  policy  | 

A  reader  of  the  Financial  Times  tells  of  a  friend  '  of  imposing  $50  and  $75  fines  for  reckless  driving  —  j 
who  when,  discharged  after  the  last  war,  could  not  ■  and  apparently  they  are  determined  to  do  so  —  there  ' 
land  a  permanent  job,  and  took  one,  temporarily,  as  ,  ought  to  be  a  marked  decline  in  fatal  accidents.  That ' 

a  guard  in  one  of  our  jails.  He  tells  many  yarns  is  really  making  the  boys  pay  for  the  fun.  ! 

about  his  experiences  with  the  hoodlum  type  of  prison- 1  *  *  ¥ 

ers.  On  one  occasion  he  was  put  in  charge  of  a  work  |  j^as  been  reported  that  the  August  heat  wave  : 

gang,  to  clean  up  the  place.  He  instructed  one  young  ]  ^ut  the  Ontario  fruit  and  vegetable  crops  by 

tough  to  sweep  the  corridor,  and  was  told  to  "Go  to  ;  fjfty  per  cent.  And  the  report  has  been  accompanied 

Hell”.  Now,  had  he  been  a  psychiatrist,  the  text  books  '  t,y  statement  that  prices  of  products  will  not  in- 
would  probably  have  provided  the  correct  procedure.  '  crease  on  this  account.  Anybody  taking  bets  ?  I 

However,  he  was  only  a  practical  man  with  army  j 

training,  and  he  handled  the  case  in  a  practical  way.  j  ^  monopoly  than  i 

He  simply  landed  an  old-fashioned  punch  in  the  solar  ^  monopolv,  for  when  government 

plexus  of  the  young  tough,  and,  when  the  fellow  re-  business  it  can  alwavs  shift  its  los.ses  to  the 

covered,  he  picked  up  the  broom,  and  went  to  work  ^  The  government  never  reallv  goes  into  busi- 

without  further  instructions;  and  during  the  rest  of  his  :  ^^et,  and  that  is  the 

jail  term,  he  cheerfully  did  what  he  was  told.  Further-  ^  i^j^e  of  busine.ss.  It  just  mixes  a  little  busi- 

more,  he  appeared  to  bear  no  malice,  apparently '  ^  gets  a 

thinking  that  he  got  what  he  had  asked  for.  ,  ^  __  Tho- 

Now  we  would  not  suggest  that  psychiatry  has  any- :  .  t-  i- 

.  -1  11.,  ,  ,  A.  Edison, 

thing  but  an  increasingly  invaluable  place  in  modern  ^^y 

mental  and  physical  medicine;  but,  on  the  other  hand, 

ve  would  suggest  that  there  may  still  be  many  occa-  ,  ^  ■  .j  n, 

.ions  Where  the  more  effective  treatment  of  social  7°  ^hat  other  Wes  em  powers  are  viewing  wi  h 
delinquents  might  well  embrace  a  mede  of  the  punish- 1  *-^®  trend  o  po  i  ica  eve  opmen  s  in  ran 

ment  that  fits  the  crime,  from  the  woodshed  inter- h®  ^o  put  it  mildly.  Having  in  mind  the  outcome  of  in 
View  to  the  extreme  penalty.  again  Finnegan”  adminustratio^ 

for  some  years  prior  to  the  war  and  the  fact  that  an¬ 
other  breakdown  in  the  public  morale  of  the  country 
would  be  equally  as  serious  for  the  world  today,  there 
are  good  reasons  why  reversion  to  the  old  familiar 
'  patch-work  type  of  administration  there  today  should 
'  be  the  cause  of  real  apprehension  on  the  part  of  those 
i  who  have  hoped,  and  worked,  for  a  new  and  stronger 
!  France, 

I  H-  H-  >!■ 

'  The  C.C.F.  Convention  bravely  passed  resolutions 
:  calling  for  the  nationalization  of  the  banks,  the  C.P.R. 

I  and  private  business  enterprises  in  general  —  which 
I  we  feel  they  would  hesitate  to  carry  out.  At  the  same 
I  time  not  a  word  was  said  about  margarine  —  and  it 
j  would  be  no  great  effort  for  any  government  to  abol- 
I  ish  the  present  ban.  The  reason,  politics  of  course.  The 
j  C.C.F.  is  playing  up  to  the  farm  vote,  which  i.s  against 
I  margarine  in  any  shape  or  form  and  it  wants  the 
j  votes  of  the  workers  who  are  all  hand.s  up  in  favor  of 
I  "margie”.  And  in  this  the  C.C.F.  is  merely  following 
i  the  general  tactics  of  the  other  political  parties. 


WE  HA'VE  had,  as  far  as  pres¬ 
sing  international  economic  prob¬ 
lems  are  concerned,  a  rafner  un¬ 
eventful  summer  in  Canada.  Al¬ 
most  one  might  say  that  normal¬ 
cy  has  returned,  or  at  least  that 
kind  of  normalcy  to  which  one 
compares  the  frequent  alarums 
about  loans  or  no  loans,  credits  or 
no  credit.s.  rat  holes  into  which 
one  should  or  should  not  pour 
further  wealth.  The  signs  are 
multiplying  that  the  hiatus  may 
soon  be  over.  The  new  govern¬ 
ment  to  be  formed  at  Ottawa 
sometime  in  October  or  November 
will  have  a  juicy  problem  cut  out 
for  its  immediate  attention. 

Nor  is  the  visit  of  Sir  Stafford 
( Austerity-is-here-to-stay)  Cripps 
the  only  signal.  The  Americans 
are  now  starting  to  badger  us  — 
and  they  have  some  rather  power¬ 
ful  levers  to  apply  pressure  in  the 
mo.st  friendly  of  ways. 

The  past  twelve  months  were 
signified  by  the  consequences  of 
an  inevitable  series  of  necessary 
steps.  The  credits  which  we  have 
granted,  the  loans  which  we  have 
made  to  many  countries  abroad 
were  inevitable.  Both  the  struc¬ 
tural  conditions  of  our  various 
economies  and  political  develop¬ 
ments  forced  us  to  be  helpful  in 
a  way  which  once  should  have 
been  thought  before  our  capacity. 
Of  course  it  was  not  necessary  to 
describe  every  credit  deal  as 
"really  a  wicked  bit  of  good  busi¬ 
ness”  on  our  part;  but  since  we 
have  been  committed  for  some 
time  to  the  gospel  that  the  more 
we  make  and  give  away  the  better 
off  we  are,  it  followed  naturally 
that  we  would  describe  our  stren¬ 
uous  activities  as  excellent  busi¬ 
ness. 

if.  if.  >1. 

Two  things  we  have  not  done, 
at  least  not  generally,  and  these 
two  things  should  have  been  done 
to  save  ourselves  some  of  the 
grief.  One  was  to  make  it  per¬ 
fectly  clear  that  to  the  extent  To 
which  high  domestic  purchasing 
power  was  created  by  our  policies 
and  to  the  extent  to  which  this 
purchasing  power  could  not  be 
properly  engaged  because  of  a 
variety  of  crucial  shortages,  we 
were,  aggravating  a  natural  post¬ 
war  inflationary  movement.  The 
larger  part  of  our  current  problem 
at  home  is  no  doubt  due  to  the 
fact  that  in  exchange  for  vast  pro¬ 
duction  in  factory  and  farm,  all 
people  obtained  was  money.  And 
silly  as  it  may  sound  to  those  who 
want  more  of  it,  there  is  nothing 
quite  as  useless  as  money  that  can 
not  be  placed  properly  and  that 
must  compete  for  all  kinds  of 
substitutes  with  other  money. 

The  other  thing  that  should 
have  been  nailed  before  the  eyes 
of  everybody  who  ha.s  a  tendency 
to  take  too  many  things  for 
granted,  is  the  fact  that  no  mat¬ 
ter  what  we  may  do  to  help,  it  can 
not  possibly  be  enough  and  must 
in  due  time  be  augmented  by  more 
help.  It  is  almost  a  year  now 
since  the  government  has  turned 
its  attention  to  the  job  of  restor¬ 
ing  our  balance.s  with  the  United 
States.  We  have  had  a  fair  bit  of 
success  so  far  and  would  no  doubt 
come  out  alright  if  we  could  con¬ 
tinue  on  our  path.  The  situation 
may  very  quickly  reverse  itself 
however  if  we  mu.st  return  to  1946 
and  1947,  during  which  year.s 
heavy  credit  schemes  were  put 
into  force.  The  connection  between 
these  two  matters  may  not  be 
obvious,  but  it  becomes  app’arent 
clearly  when  they  are  put  side  by 
side. 

Now  it  seems  we  have  come  to 
the  point  where  the  credit  struc¬ 
ture  must  be  reviewed  and'  ex¬ 
tended  becau.se  once  more  nations 
are  getting  to  the  brink  of  ex¬ 
treme  poverty  and,  what  is  worse, 
the  United  States  is  getting  to 
the  brink  of  tightfistedness. 

>f-  >t-  >{. 

Ottawa  circles  are  said  to  be  re¬ 
luctant  to  open  remaining  lines  of 
credit  for  Britain  prematurely, 
that  is  before  they  are  due  to 
be  opened.  It  is  understandable 
and  in  particular,  Sir  Stafford  is 
not  as  uninformed  as  solitary  fig- 


By  E.  C.  ERTL 

ures  are  sometimes  assumed  to 
he.  We  have  it  on  good  authority 
that  he  will  come  with  a  few 
pieces  of  candy  in  his  pocket  to 
make  our  giving  a  little  sweeter, 
though  at  least  one  of  these  pieces 
may,  on  balance  turn  out  to  be 
like  that  chocolate  flavored  bit  of 
thing  that  is  supposed  to  make 
you  feel  good  if  taken  regularly, 
it  Is  likely  to  have  effects  if  we 
swallow  it.  Sir  Stafford  is  said 
to  be  about  ready  to  spearhead  a 
drive  of  many  nations  for  a  higher 
gold  price.  These  Canadians  think 
he  is  just  the  man  who  can  get  it 
through  the  numbskulls  at  Wash¬ 
ington  who  hitherto  have  refused 
to  hang  themselves  on  this  shining 
hook. 

Naturally  If  It  looks  as  if  he 
could  really  put  on  a  drive  to 
tickle  the  hearts  of  every  promo¬ 
ter  in  the  country,  even  though 
the  economic  overall  effects  could 
only  be  bad,  he  'will  have  a  power¬ 
ful  lot  of  friends,  in  Ottawa  and 
out  of  it.  Even  people  who  con¬ 
demn  his  Socialism  will  suddenly 
discover  his  hidden  charms.  The 
extra  support  might  just  be 
enough  for  him  to  get  what  he 
wants.  The  "London  School  of 
Economics”  crowd  is  quite  well 
represented  in  Canada,  by  the 
way. 

The  other  piece  of  Candy,  more 
legitimate  and  beneficial  seems  to 
be  a  promise,  or  even  a  definite 
scheme  to  enable  British  firms  to 
establish  in  Canada  new  plants 


I  and  thus  to  do  what  everybody 
in  the  Liberal  government  desires 
I  and  what  everybody  in  the  opposi- 
1  tion  and  in  the  provinces  would 
applaud. 

!  If  this  should  be  the  case — and 
I  this  observer  is  willing  to  bet  a 
new  Biltmore  hat  with  the  first 
taker  that  it  will  take  place — 
it  would  only  prove  that  the  coy¬ 
ness  shown  in  the  past,  about  no 
money  to  let  enough  go  to  Canada 
etc.  was  only  that  much  horse 
trading.  But  no  harm  there;  after 
all  what  is  there  that  is  not  horse 
trading?  Suppose  we  suddenly 
get  something  like  half  a  billion 
dollars  worth  of  new  industry, 
tied  into  knots  of  course  via  ster¬ 
ling  tie-ups  and  blocks  thrown 
across  all  avenues  of  escape,  how 
quickly  would  all  reluctance  dis¬ 
appear  when  it  comes  to  talking 
new  loans,  or  opening  old  credits 
not  yet  due  ? 

¥  «  4^ 

I  will  throw  in  a  ski-cap  on  that 
bet  that  within  six  months  a  simi¬ 
lar  deal  would  be  made  with 
France  via  dollar-franc  pool,  be¬ 
cause  here  too  the  strings  are  al¬ 
ready  loosened  and  Cripps’s  suc¬ 
cess  is  only  waited  for  as  a  signal. 
We’ll  be  a  fully  industrialised  na¬ 
tion  even,  if  it  kills  us. 

Back  however  to  the  original 
discussion.  The  United  States  ap- 
appears  to  be  dissatisfied  with 
what  Canada  is  doing.  No  doubt 
one  is  too  confused  down  there  to 
(Continued  on  page  7) 
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Different  Tests 

Some  countries  may  produce 
;  wonderful  athletes,  but  athleticism 
is  not  the  test  of  national  strength. 
Hungary  got  more  points  than 
;  Britain,  and  Czechoslovakia  more 
I  than  Canada.  But  Britain  looks  like 
'  a  pretty  good  place  to  the  Hungar- 
I  ians,  and  Canada  looks  like  a  pretty 
I  good  place  to  the  Czechs.  —  Calgary 
I  Herald. 

I  Democracy  at  Work 

Except  by  their  owm  choice  no 
I  serfdom  can  be  imposed  on  the 
j  people  of  Canada  as  long  as  nation- 
1  al  political  gatherings  are  unfolded 
I  before  their  eyes  in  the  press  as 
j  were  the  proceeding.^  of  the  Liberal 
!  convention  which  closed  here  on 
Saturday.  The  most  democratic  as¬ 
pect  of  this  gathering  was  the  un- 
i  limited  privilege  accorded  news- 
-  papermen  and  the  honesty  and  scope 
I  with  which  they  availed  themselves 
I  of  it.  —  Ottawa  Citizen. 

Sissy  Penguins 

Winter  on  Heard  Island,  in  the 
Antarctic,  2,000  miles  south  of  Perth, 
Australia,  is  so  cold  this  year  that 
i  even  the  penguins  can’t  take  it,  and 
I  have  made  tracks  for  warmer  par^. 
!lt  has  not  been  cold  enough,  how- 
I  ever,  to  stop  a  group  of  hardy  scien- 
I  tists  from  completing  a  mapping 
1  and  geological  survey  of  the  Cape 
Lawrence  area.  This  would  seem 
to  place  the  penguins  in  the  same 
category  as  the  British  sailor  who 
,  collap.sed  in  a  New  York  night  club 
j  after  drinking  one  pint  of  American 
'  beer.  . —  Saskatoon  Star- Phoenix. 

Indifference  or  Ignorance 

Another  gallup  poll,  asking  the 
best  and  worst  things  which  the 
'  present  Government  had  done,  found 
I  an  extraordinary  indifference  of  the 
public.  The  biggest  vote  for  the 
best  thing  was  11%  for  the  Govern- 
!  ment’s  helping  business;  next  came 
1 10%  for  the  Baby  Bonus;  next,  8% 

I  for  the  treatment  of  veterans.  No 
'  other  Government  policy  got  more 
\  than  3%  of  the  vote.  No  less  than 
i51%  could  not  think  of  anything 
I  good  which  the ,  Government  had 
'  done. 

I  On  the  other  side,  22%  were  an- 
\  noyed  about  the  Government  letting 
'prices  rise;  9%  thought  that  taxes 
were  still  too  high;  4%  objected  to 
i  no  housing  policy.  No  other  item 
{received  more  than  3''/r  of  the  vote. 


I  No  less  than  39%  had  no  impression 
I  as  to  bad  things  which  the  Govern- 
'  ment  had  done. 

I  The  picture  is  pretty  clear  and 
i  complete.  It  is  of  a  nation  which 
I  does  not  begin  to  be  as  excited  as 
'  politicians  believe  over  Individual 
policies  of.  the  Government;  which 
looks  with  indifference  on  the  con¬ 
tortions  of  politicians  trying  to  bribe 
the  voters;  which  is  waiting  for 
some  definite  lead  from  some  cour¬ 
ageous  person  or  Party.  —  The  Let¬ 
ter-Review. 


j  Pays  Off 

!  Housewives  who  tuck  outmoded 
'  and  outgrown  household  articles 
;  away  in  cellar  and  attic  are  the  butt 
'  of  countless  jokes,  but  occasionally 
:  the  hoarding  instinct  pays  off.  For 
:  instance  there’s  the  set  of  electric 
curling  tongs  used  when  mother 
was  a  girl  for  touch-ups  to  the 
popular  marcel  wave. 

!  The  tongs,  plugged  into  a 
I  kitchen  outlet,  make  a  workman- 
!  like  job  of  sealing  the  tops  of 
\  cellophane  bags  for  home  packed 
'  frozen  food  products.  —  Dauphin 
Herald. 

Bracken  Was  Abandoned 

The  resignation  of  Mr.  Bracken 
I  as  leader  of  the  Conservative  Party 
i  will  make  everybody  happy.  Mr. 

'  Bracken  himself  can  now  devote  all 
,  his  time  to  his  first  love  —  farming. 

!  By  resigning,  he  has  escaped  from 
i  a  position  that  had  long  ago  be- 
!  come  untenable.  The  real  Tories  in 
the  Conservative  Party  made  it 
plain  that  they  considered  Mr. 
Bracken  a  mistake  and  impatiently 
waited  for  a  time  when  they  could 
supplant  him  with  one  of  their  i 
1  o'wn. 

I  In  the  meantime,  the  progressive 
elements,  who  had  lured  Mr.  Brack¬ 
en  into  the  leadership,  left  him  in  ' 
I  the  lurch  and  went  back  to  their  | 
I  own  affairs.  i 

I  Sniped  at  from  behind,  the  target  | 
;  of  abuse  from  his  own  followers,  the  j 
man  in  the  middle  in  bitter,  internal  { 
I  feuds,  Mr.  Bracken  was  cast  in  an  j 
:  unhappy  role.  No  one  can  say  that  j 
he  did  not  work  hard  to  rebuild  the 
i  party  organization.  In  this  he  was 
i  hindered  rather  than  helped  by  the 
i  dviisions  inside  the  party,  by  fac- 
{ tions  which  sought  to  undermine  his 
I  leadership  and  cared  nothing  about 
!  the  damage  done  to  the  party.  — 

'  Farm  and  Ranch  Review. 


Oil  Now  Makes  Prairie  History 

IMPERIAL  OIL  continues  to  make  history  in  Al¬ 
berta.  No  sooner  has  Leduc  been  established  as  the 
most  likely  answer  yet  found  in  Canada  to  the  oil 
problem,  when  the  company’s  drill  begin  to  indicate 
the  existence  of  another  major  field  at  Bed  Water, 
•lightly  north  east  of  Edmonton. 

The  latest  strike  definitely  puts  Edmonton  into  the 
center  of  things,  because  it  contiues  to  emphasize  the 
northward  extension  of  the  oil  pools  which  underly  the 
foothills  province.  The  picture  is  becoming  clearer 
and  clearer  almost  from  week  to  week  and  it  is  of  the 
greatest  encouragement  to  see  the  ever  mounting  in¬ 
terest  of  the  United  States  oil  industry  in  what  is 
happening  in  Alberta. 

It  means  that  capital  is  coming  into  constructive 
developments  in  this  country.  Although  the  growth  of 
the  oil  industry  during  the  past  eighteen  months  has 
been  a  purely  Canadian  achievement  and  although  the 


inside  Stories  of  the  Street 


Around  local  tickers  traders  have 
been  adding  substantially  to  the 
holdings  of  ba.se 


TR.\DERS  KEE.V  metal  stocks. 
ON  HAVING  Ever  since  the 

'  BASE  METAL  reports  stated 

:  STOCKS  that  the  old 

,  A  1 1  i  e  s  w  e  r  e 

building  up  stock-piles  of  raw  mate- 
t  rials  to  make  sure  they  would  be 
ready  for  any  development  that 
i  might  occur,  traders  had  been  turn- 
i  ing  to  base  metal  i.ssues.  In  Mont- 
'  real  the  favorite  stock  of  the  group 
I  was  Consolidated  Smelters  and  in 
j  the  past  year  investors  have  done 
I  very  well  in  the  .stock.  More  re- 
I  cently  the  Street  was  keenly  inter- 
'  ested  in  the  announcement  that  the 
I  Canadian  government  was  advanc- 
'  ing  seven  millions  to  Steep  Rock 
I  with  a  view  of  helping  the  ore  mine 
I  to  increase  its  annual  production 
from  one  million  to  five  million  tons. 
This  ha.s  been  followed  by  revived 
interest  in  other  metal  stocks.  A 
i  new  leader  was  taken  on  in  the  To- 
i  ronto  market  and  its  sponsors  had 
j  selected  the  stock  of  a  company  that 
;  is  called  by  the  attractive  name  of 
Base  Metals  Mining  Corporation.  In 
;  a  few  days  the  stock  jumped  from 
I  around  28  cents  a  share  to  52  cents 
;  and  trading  ha.s  amounted  to  up- 
ward.s  of  a  million  shares.  Just  how 
I  far  the  .®tock  still  ha.s  to  go  to  reach 
{  its  all-time  high  can  be  gauged  from 
:  the  fact  that  in  the  boiling  markets 
;  o.*"  1929,  Base  Metals  stock  cro.ssed 
the  $6  -mark.  Later  came  the  stock 
I  crash  and  low  prices  for  all  metals. 
The  situation  became  so  bad  that  it 
v/as  found  necessary  to  close  the 
mine  down  and  gradually  the  stock 
j  faded  to  a  few  cents  a  share.  New 
;  interests  during  the  last  year  have 
I  taken  on  the  operation  of  the  prop- 
1  erties  and  operating  profit  for 


I  the  month  of  August  was  reported 
at  $45,000  as  compared  with  around 
{  $20,000  in  the  month  of  July.  Other 
new  favorites  have  been  Hudson  Bay 
'  Mining  which  now  sells  around  $50 
a  share;  Sherritt  Gordon  which  ha.s 
,  climbed  above  the  $2.50  mark,  while 
practically  all  the  low-priced  i.ssues 
j  have  been  marked  up  from  five  to 
!  ten  cents  a  share. 

I  Industrial  traders  are  puzzled  at 
the  way  the  backlog  of  orders  con¬ 
tinue  at  a  very 
'  BACKLOG  high  level.  For 

I  OF  ORDERS  some  months 

!  CONTINUE  AT  past  there  has 

'  HIGH  LEVEL  been  some  doubt 

I  on  the  part  of 

I  wholesale  houses  as  to  length  of 
I  time  prices  could  remain  at  such  a 
j  high  level.  Manufacturers  admit 
I  they  are  just  as  much  at  sea  as  are 
j  wholesalers.  In  the  meantime  whole¬ 
salers  say  the  retail  demand  is  so 
j  insistant  that  they  must  keep  their 
j  .shelves  well-filled  with  merchandise, 

I  and,  therefore,  are  continually  giv- 
'  ing  repeat  orders  to  different  plants. 

I  In  most  instances  there  seems  a 
j  tacit  understanding  between  the 
I  producers  and  wholesale  houses  to 
:  the  effect  that  should  there  be  any 
I  .sudden  decline  in  price  special  ad- 

■  jmstment  would  be  made  with  reg- 
'  ular  customers.  Much  the  same  sit- 
‘  uation,  it  is  said,  exists  between  the 
1  wholesaler  and  the  retail  store.  So 
1  far,  however,  the  demand  in  most 

lines  has  been  so  great  that  there 
lias  not  been  any  sign  of  lower 
prices.  As  a  result  the  year  1948  is 

■  .sure  to  be  a  record  period  of  new 
liigh  production  at  many  old  mills. 
Travellers  rpport  that  the  increased 

!  buying  is  general  right  across  Can- 
I  ada  from  the  Atlantic  to  the  Pacific. 


I  In  many  lines  it  is  not  so  much  the 
;  price  that  determines  a  sale  as  the 
j  ability  of  the  manufacturer  to  make 
!  early  and  regular  deliveries. 

!  All  over  the  United  States  Canada 
;  ii  getting  a  lot  of  favorable  publici- 
I  ty.  An  outstand- 

CANADA  IS  ing  publication 

GETTING  A  LOT  like  the  Satur- 
OF  FAVORABLE  day  Evening 
PI  BLICITY  Post  with  its 

millions  of  read- 
.ers  is  publishing  a  series  of  Illus¬ 
trated  articles  on  the  building  and 
development  of  the  Canadian  Pacific 
Railway  across  the  wild  and  moun¬ 
tainous  country  of  Western  Canada. 
Then  there  are  the  fascinating 
stories  of  new  oil  fields  at  the  foot 
,  of  the  Rocky  Mountains  in  Alberta, 
\  and  new  high  grade  coal  mines  in 
i  the  Western  Provinces.  In  the  East- 
j  ern  part  of  the  country,  there  are 
I  the  reports  of  new  ore  bodies  in 
I  Labrador  and  the  eastern  section  of 
!  the  Province  of  Quebec.  In  the  old 
j  days,  much  of  the  pioneer  money 
!  for  new  developments  came  from 
I  Great  Britain.  In  recent  years  the 
greater  part  of  the  new  risk  money 
j  has  been  supplied  from  the  United 
I  State.s  and  much  of  it  is  from  Amer- 
i  lean  corporations  that  have  special 
I  fund  that  are  used  in  opening  up 
j  new  properties  that  have  been  fav- 
I  orably  reported  on  by  the  company's 
engineers.  '  A  well-known  American 
!  engineer  who  has  just  completed  a 
j  special  survey  of  new  oil  fields  in 
the  Western  Canada  makes  the 
{  statement  that  if  he  were  a  bit 
:  younger  he  would  head  right  awa.y 
j  for  the  West  and  strongly  urged 
I  young  college  graduates  to  take  ad¬ 
vantage  of  the  golden  opportunities 
that  were  constantly  presenting 
themselves. 


25  YEARS  AGO 

From  the  Files  of  Financial  Times 


Wabasso  Cotton  reported  net 
I  earnings  equivalent  to  5.91  per  cent 
j  on  capital  stock  as  against  6.96  per 
I  cent  last  year.  Total  assets  increased 
j  from  $4,772,042  to  $5,801,234. 

Montreal  Tramways  shows  net 
earnings  of  13.70  per  cent  on  the 
common.  This  compares  with  13.12 
per  cent  in  1922.  The  company  had 
a  surplus  of  $592,979  for  the  year 
as  compared  with  $844,893  in  1922. 

I  Ford  of  Canada  is  allowing  au- 
I  thorlzed  dealers  to  accept  payments 
jof  $5  per  week  until  one-third  of 
I  the  cost  of  the  car  is  paid  and  will 
I  then  make  delivery,  the  balance  to 
I  be  split  up  in  48  weekly  payments, 
or  12  monthly  payments  as  desired. 

j  Ottawa  Light.  Heat  &  Power,  is 
offering  shareholders  the  right  to 
subscribe  at  par  to  a  new  issue  of 
$1,500,000,  61/2  per  cent  preferred 
stock,  before  a  general  offering. 

Proceeds  of  the  Issue  are  to  bs 
used  for  the  retirement  of  $1,300,- 
000,  8  p.c.  and  614  p.c.  first  mort¬ 
gage  and  collateral  trust  bonds, 

Canada’s  forest  products  In  lum¬ 
ber,  pulpwood,  etc.,  amount  to  over 
$400,000,000  annually,  while  our 
mineral  resources  yielded  $184,000,- 
000  last  year,  our  gold  production 
being  the  third  highest  in  the  world. 
Our  exports  last  year  climbed  close 
to  $1,000,000,000,  giving  us  the  first 
place  in  the  world  in  the  volume  of 
exports  per  capita  of  the  population. 


SCRAP  BOOK 


And  That’s  The  Way  It  Goes 

Senator  Henry  Cabot  Lodge,  com¬ 
menting  on  the  ineffectiveness  of 
j  some  Congressional  Investigating 
committees,  remarked  that  they  re¬ 
minded  him  of  a  certain  Si  Hoskins. 
"Every  day,’’  he  said,  "Si  sat  near  a 
I  clam  with  a  gun  on  his  knee.  Seeing 
I  him  one  day,  I  asked,  ’What  are  you 
doing.  Si?’ 

’’  ‘I’m  paid  to  shoot  the  muskrats, 
sir.  They’re  undermining  the  dam.' 

’’  ‘There  goes  one  now!’  I  yelled. 
‘Why  don’t  you  shoot?’ 

"Si  puffed  a  tranquil  cloud  from 
his  pipe  and  said,  ‘Do  you  think  1 
want  to  lose  my  job?’  ’’—The  Read- 
er's  Digest. 

.  Aptly  Expressed 

Rastus  Dolliver,  an  impecunious 
j  darky,  down  in  South  Alabama,  came 
I  to  his  white  friend,  merchant  Jen- 
kins,  to  plead  for  a  little  assistance 
I  in  a  sad  and  painful  emergency. 

I  "Mister  Jenkins,”  Rastus  explairw- 
I  ed,  “mah  wife  has  just  passed  away, 
(and  we  ain’t  got  no  coffin  for  her. 
Will  you  please,  suh,  git  us  a 
I  coffin  ?” 

I  "Certainly,”  said  kind-hearted  Mr. 
j  Jenkins,  "I’ll  get  you  one.  Is  there 
I  anything  else  you  need,  Rastus?” 
j  "No,  suh,  not  a  thing,”  replied 
[the  bereaved  man.  "We  has  all  de 
[Other  ingredients  foh  de  funeral.”— 
I  Wall  Street  Journal. 

j  Not  Our  Grasshoppers 

I  When  .  hordes  of  grasshoppers 
invaded  downtown  Montreal  re¬ 
cently.  they  just  had  to  be  Saskat¬ 
chewan  grasshoppers. 

The  Montrealers  were  told  that 
even  the  grasshoppers  were  migrat¬ 
ing  from  this  province  and  that 
things  were  at  a  pretty  low  abb  out 
i  in  Douglasland  when  the  hoppers 
were  ’opping  it  or  fingine  away 
I  from  Saskatchewan.  ’ 

This  may  make  good  reading 
down  in  Montreal,  particularlv 
!  along  St.  James  .street,  but  tho 
I  invading  hoppers  did  not  come  from 
!  Saskatchewan. 

{  In  the  first  place,  our  native 
I  hoppers  are  far  too  cunning  to  ever 
j  desert  the  succulent  grain  field.s 
i  and  roadsides  of  Saskatchewan  for 
I  the  hard  cement  on  Montreal 
I  Streets. 

i  If  we  were  told  that  Saskat- 

i  chewan  hoppers  had  been  found  in 
the  luxuriant  pasture  lands  and 
woodlots  of  the  Eastern  Ontario 
counties,  we'd  be  more  inclined  to 
believe  the  story.  But  to  tell  us 
grasshopper  would  get  its  naviga- 
that  a  socialist-bred  Saskatchewan 
tion  signals  so  mixed  that  he’d 
barons  is  asking  ii.s  to  stretch  our 
I  land  down  among  the  money- 
'  credulity  too  far.  —  Moose  Jav' 
i  Times-Herald. 

Service 

Among  several  inconveniences  at¬ 
tendant  upon  life  in  a  city  is  the 
difficulty  of  finding  anyone  who  can 
!  do  ordinary  little  jobs  quickly  and 
well. 

j  Witness  the  sad  case  of  the  sum- 
:  mer  bachelor,  who  received  instruc- 
i  tions  on  a  Friday  morning  from  his 
j  wife  that  he  was  to  be  sure  to  have 
!  the  grass  shears  sharpened  and 
I  bring  them  with  him  to  the  summer 
cottage  when  he  visited  her  that 
week-end. 

The  commission  did  not  seem  too 
difficult  to  execute,  and  he  took 
the  shears  with  him  as  he  drove  to 
the  office.  He  stopped  at  the  first 
hardware  store  en  route,  and  asked 
if  the  shears  could  be  sharpened 
there.  They  could-  not. 

A  little  discouraged,  he  drove  to 
the  next  hardware  store.  The  an¬ 
swer  to  his  inquiry  was  the  same. 

The  third  store  seemed  better.  At 
least  the  clerk  was  willing  to  accept 
the  shears  for  .sharpening.  But 
when  the  customer  asked  if  he 
could  pick  them  up  that  evening, 
the  clerk  smiled  in  the  tolerant  man¬ 
ner  that  has  become  fashionable  for 
dealing  with  unintelligent  members 
of  the  public  who  expect  service  in 
return  for  their  money. 

"Oh  no,”  he  said.  "Call  back  in 
ten  days.” 

The  customer  then  remembered 
that  there  was  a  maintenance  de¬ 
partment  in  his  own  office  building, 
so  he  took  the  shears  there.  The 
maintenance  man  had  a  grindstone 
and  was  willing  and  able  to  apply 
the  shears  to  it.  The  job  took  three 
minutes.  —  The  Printed  Word. 
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SEPTEMBER  10,  1948 


HINTS  TO  INVESTORS 


Brazilian  Traction 

1  have  a  few  shares  of  Brazilian 
Traetlon  stock  which  cost  me  about 
$16  a  share  and  having  a  few  hun¬ 
dred  doliars  available,  am  thinking  ' 
of  getting  another  20  or  25  shares.  , 
The  high  yield  is,  for  me,  an  at-  j 
traction  —  as  I  suppose  it  is  to  ' 
many  other  people  today.  Kindly  I 
let  me  have  your  opinion  on  this  I 
suggestion.  Is  the  di^dend,  in  your 
opinion,  fairly  safe?  — ■  A.  W.  C., 
Montreal. 

On  the  basis  of  earning  power, 
operating  position  and  financial 
and  physical  condition  of  company, 
stock  of  Brazilian  Traction  appears 
to  be  considerably  undervalued 
judged  by  ordinary  market  stand¬ 
ards.  For  5-year  period  1943-1947, 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
end  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
end  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


j  therefore,  decide  to  pay  $1.50  or  ■  terests  are  not  by  any  means  satis- 
$1.60  a  share  on  common  as  might  fied  that  the  problem  of  the  poten- 
ca.sily  be  done  in  light  of  company’s  tial  and  newly  established  gold-pro- 
eainings  and  prospects  —  conver-  ducer  has  been  solved  by  the  fed- 
sion  on  a  share  for  share  basis  eral  assistance  move.  The  uninspir- 
would  become  attractive  to  many  ed  action  of  gold  mining  issues  on 
shareholders  who  would  jump  in  to  the  stock  market  during  past  year 
'  obtain  the  increased  return  with  bespeaks  the  general  apprehension 
;  promise  of  still  larger  dividends  in  v'ith  regard  to  the  early  outlook  for 
I  comparatively  near  future  and,  ac-  the  industry  under  existing  condi- 
j  cordingly,  further  appreciation  in  tions. 

I  market  for  their  holdings.  '  In  light  of  the  foregoing,  it  ap- 

i  As  and  when  sufficient  preferred  pears  to  us  that,  insofar  as  early 
stock  has  been  converted  to  bring  and  intermediate  possibilities  are 
;  outstanding  total  within  reasonable  i  concerned,  the  one  or  two  base 
bounds,  directors  might  then  decide  *  metal  stocks  which  are  selling  on 
to  redeem  the  remaining  balance  in  market  today  at  less  than  $3  a  share 
cash.  carry  better  attractions  than  do  the 

It  will  be  seen  that  the  preferred  great  majority  of  the  junior  golds, 
shareholder  who  does  not  .wish  to  :  In  this  group  are  Golden  Manitou, 

I  convert  into  common  can  only  hold  i  priced  at  around  $2.50-$2.75,  Nor- 


'  preferred  stocks,  or  about  4  % 
times  dividend  requirements. 

I  Company  has  spent  about  $2.2 
million  on  plant  expansion  during 
past  2  years  and  a  further  $3.8  mil¬ 
lion  is  being  spent  this  year  and 
next.  At  last  annual  meeting,  pre¬ 
sident  stated  that  financing  of  these 
extensions,  by  means  of  bond  and 
debenture  issues  was  under  consid¬ 
eration.  This  addition  to  funded 
debt  of  company  will,  of  course, 
mean  an  increase  in  fixed  charges 
ahead  of  preferred  stock  but,  of 
course,  extensions  for  which  bonds 
and  debentures  are  being  sold,  may 
be  expected  to  add  to  earning  power 
I  —  particularly  in  view  of  the  urgent 
demand  for  power  in  all  sections  of 
the  country  today. 


INVESTMENT  SERVICE 

Dominion  of  Canada  Bonds; 
Provincial,  Municipal, 

Public  Utility  and 
Industrial  Securities 


btobllshed  1903 

Sullivan  Consolidated  Offices  throughout  Conotfe  I 

Wotild  you  advise  purcha.se  of .  I  '  | 

Sullivan  Consolidated  at  present  I  I  1%  A  I  ^ 

market  price  of  around  $1.50  a  ^ECURI  I  IE5 

share?  —  T.S.O.,  Port  Arthur.  a 

While  current  market  shows  rela- :  CORPORATION  LIMITED 

tively  little  action,  even  in  the  min¬ 
ing  list,  Sullivan  is  favorably  re-  I  Montreal,  Toronto,  Halifax,  Solnl,  John,  Quoboc,  Ottawa,  Winnlpoft 

garded  by  the  brokerage  fraternity.  Calgary,  Voncouvor,  Chorlottotown,  Hamilton,  St.  John’*,  Ntid. 

It  is  pointed  out  that  company  has  j 
a  considerable  stake,  together  with  I  4o*w 
Noranda,  in  the  valuable  East  Sulli-  L^— 
van  property,  where  to  date  show- 1 
ing  of  some  six  million  tons  of  ore  ■ 
have  been  reported.  This,  of  course,  | 

is  in  addition  to  the  value  of  Sulli-  then,  takes  a  courageous  and  es-  ranks  of  men  and  organizations  that 
van  Consolidated’s  own  operations.  j  .  .  .  -p.  not  only  disrupt  industry  but  do  a 

At  current  price  levels  it  might  well ,  senuai  stand  in  seeking,  as  it  ap  disservice  to  labor.  —  Edmon- 

be  good  for  a  hold  with  fair  possi- 1  parently  is  seeking,  to  purge  its  ton  Bulletin, 
bility  of  substantial  appreciation,  j 

Two-Way  Trade  Needed 

Since  the  war  ended,  half  the 
countries  in  Europe  have  been  get-  M  M 

ting  help,  in  large  or  small  measure,  \  T 

from  the  United  States.  We  don’t  T  \  / 

think  these  European  countries  want 
to  keep  on  getting  help  from  Amer- 

ica,  and  we  certainly  don’t  think  f  \  {/ 

America  wants  to  keep  on  giving  it.  \ 

But  unless  America  is  willing  to  1 

trade  with  them  on  a  two-way  basis  1  rwo'vxv 

buying  from  them  as  well  as  selling  V  | 

to  them,  the  hand-outs  will  have  to  ^  I  W  I  .  Bl. 

go  on  forever.  —  Calgary  Herald.  JL  A.  JLi 


Tft^'  In  Charles  havl^  averalfd  !  true  that,  over  a  long  period,  rela-  !  on  to  his  stock  until  such  time  as  metal  at  $2.75-$3,  and  Sherritt  Gor- 

abouf  It  20  a  qhlle  on  mitltlldfnl  '  tions  between  the  company  and  increase  in  common  dividend  at-  don  at  $2.50-$2.60.  The  first  two  are 

common  qtock  and  hlle  shown  nro^  successive  Brazilian  administrations  tracts  conversion  by  a  considerable  new  producers  which  appear  to  be 
exnlnsk.n  Is  indil^ted^  Is  have  been  generally  cordial.  Not  to  number  of  preferred  shareholders,  j  close  to  the  dividend  paying  stage 
follows-  iq4l_«2  72  a  sharp-  ^44  '  be  forgotten,  however,  are  develop-  by  which  time  the  preferred  doubt-  j  while  the  latter  is  a  base  metal  pro- 
_s;2  12  t  sharp-  a  ments  of  the  early  and  mid-thirties  kss  would  be  around  the  call  price  ;  ducer  of  some  year’s  standing,  orig- 

sh^rp-  i04fi_«'?2S  a  sharp-  1047—  When  the  exchange  situation  was  ;  ot  $30  a  share;  then  sell  and  buy  :  inal  property  of  which  is  nearing 

t'-Ro’  o  sharp'  fiffipiai  monthi-j’  ‘ -such  that  Company  had  difficulty  in  some  other  preferred  stock  with  the  the  stage  of  exhaustion  but  which 
earnings  statements  have  indicated  '  getting  enough  fund.i  out  of  Brazil  proceeds.  J  has,  in  the  development  stage,  a 

continued  expansion  in  earnines  to  pay  the  fixed  charges  on  its  sub-  .  -  new  property  with  possibilities  of 

during  first  T^months  If  th^  vear  i  sidiary  funded  debt  and,  despite  !  Junior  Golds  —  Base  Metals  becoming  a  large  scale  producer  of 
nlt  fo^r  thfperiTbei^^^^  .good  earnings,  could  .  nickel, 

from  figure  for  corresponding  per-  i  only  pay  dividends  in  form  of  sto  p«.cts  for  mining  stocks  in  the  one,  ^  n 

iod  of  1947,  a  gain  equal  to  about  >  to  its  shareholders.  ,  two  and  three  dollar  price  class?  Gatineau  Power 

8.2  cents  a  share  on  common  stock.  |  The  element  of  speculation  at-  — N.S.M.,  Port  Arthur.  Please  inform  me  what  difference 

Frolh  this  it  will  be  seen  that  earn-  i  taching  to  Brazilian  Traction,  with  |  Qjj  assumption  that  you  have  there  is  between  the  two  preferred 


ROYAL  SECURITIES 

CORPORATION  LIMITED 

Monlrool,  Toronto,  Holifox,  Saint,  John,  Quoboc,  Ottawa,  WInnIpoft 
Calgary,  Vancouver,  Chorlottotown,  Hamilton,  St.  John’*,  Nlld. 


ings  of  close  to  $4  a  share  —  or  due  consideration  for  the  nation- ;  ^gfej-ence  to  gold  mining  stocks,  stocks  of  Gatineau  Power  Co.  .lam 
twice  current  rate  of  dividend  —  '  alistic  trend  that  has  been  in  j^sues  selling  at  the  $l-$3  price  level  interested  in^making  a  purchase  for 
on  common  stock  are  a  possibility  j  evidence  during  recent  years  in  ^j-g  ^-hat  is  referred  to  as  “junior”  i  investment  and  would  aprpeciate 
for  1948.  I  many  Latin  Americna  countries  go](js  —  that  is,  stocks  mines  which  your  opinion  as  to  whether  this 

Brazilian  Traction  has  enjoyed  a  cannot  be  overlooked  by  the  share-  are  either  producing  or  are  close  to  would  be  a  good  move  and,  if  so, 
steady  and  substantial  expansion  in  holder,  but,  as  the  recent  record  the  production  stage.  whether  I  should  buy  the  5  per  rent 

practically  all  departments  of  its  of  the  stock  has  indicated,  there  is  j  or  the  5'/,  per  cent  stock?— K.S.W., 

business  during  recent  years,  pros-  compensation  for  any  hazard  in-  producing.  theV  are  relam-elv  Ottawa. 

perous  conditions  in  the  Republic  of  .  ®  f tnc*k° b v ^the  holder  '  small-scale  producers  with  vague  [  The  two  preferred  stocks  of  Gati- 

th?  wlr  having  b'eeri''"rulilg  There  is  nothing  In  exist?ng  condi-  P™«Pects  of  ever  moving  up  to  the  neau  Power  Co.  rank  equally  in 
flctlr  ^Ihange  situation,  al-  ^  tions  in  the  United  States  of  Brazil  >  big-producer  class.  In  others,  where  matter  of  preference  as  to  dividend.s 

S  MvW  :  J.  rrSTlK  S’ 

[mprovld  oler  pre?war  vears  and  ,  ference  with  the  dividend  on  the  tialities  of  becoming  large-scale  pr^  gives  a  yield  of  about  4% 

LLl  ..rty  .4n.  of  W  not^e.  ^  stoC.  SS’ whi?^  h  or.fop'd' 

able  deterioration.  Company  ^  em-  .  This  would  suggest  that  there  «  period  of  vears  and  are  show-  5  per  cent  --  which  makes  the  lat- 

SexEols  wl'lll  invS"e2,;io7al1oTd1  S  "Ii/^L^ny ''0^ !hln'Sf  form"  r 

penditures  totalling  $75  millic.n  over  Brazih^  By  and  large,  gold  mines  are  Coverage  for  preferred  dividends 

1  !_•  ^  _  Tysrt**  ♦/•V  ♦vsA  r*rt»v1T^QM^T  i  ^  •  A  ^  STiftoSi  8.t  Lnis  liitig  pi*ic©  oD"  .  ii3s  Dc©n  suust-d-niiAif  ugl  ©  &  1*11  in 

looking  to  a  loan  to  the  con^^^^^^  your  investments  shou  d  production  frozen  having  averaged  over  $17  a  share, 

"'hile  costs  of  labor  and  materials  or  ovir  3  times  dividend  require^ 
zilian  government  ^  '  basket  the  strength  of  the  basket  e’'Panf’>n$  materially.  New  pro-  ments  on  combined  stocks  during 

All  of  the  foregoing  would  ap-  should’  be  without  question;  and  5-year  peri(^  1943-194(.  For  1947 

pear  to  support  the  views  that  :  Brazilian  stock,  as  we  have  in-  ‘  government  as-  earnings  after  all  charges,  were 

Brazilian  is  underpriced  at  current ,  dicated,  could  hardly  be  said  to  !  s^^tance  legislation  but,  mining  m-  equal  to  $22.38  a  share  on  combined 
market.  There  is,  howev’er,  the  ,  come  under  this  category.  _  _  __  _  ■w-rrT  t  t 

i.aura  Candy  Ncw  Lciiding  Policies  Will  Have 

I  am  « riling  to  ..k  for  your  I  rp  p  \Y/  1  .nJ  1. 

majority  of  othrr  .locks  1„  which  ,  1  O  t)e  WOrKed  UUt 

the  problems  of  ab.scntee  owner-  '-aura  isecoro  i  anuj  »nops,  m  w  men  ^ 

..iri.,  0..0  nnf  nrpspnt  Tt  Is  niiite  I  am  a  shareholder.  Are  the  shares  i  - 

ship  are  not  present.  It  is  quite,  , - - 


INVESTMENT  YIELDS 


Supplied  by  Oswuld 


.Mtimlnlum  . .  2.(io  ou 

Hathiirsf.  “.4”  .  1  .■f* 

D.Ci.  I'r.,  “.4”  J',’ 

Ili-itlsh  .4iii(’rican  Oil  ..  2.'i 

liraziliaii  .  2* 

Hill  rcleplimip  .  II.O"  1<2 

lU'liliiij?  tortici-lli  .  r.l’U  !;•’ 

HiiililinR  I’rixl.  ..  j 

Can.  Brrwprips  .  2. "(I 

Can.  Hronze  .  2I''I  12 

Can.  Celancso  .  2.00  «2 

Inr.  E.xtra  .  2.^0  02 

Tan.  Conv.,  ”.4”  . 

Can.  Cottons  .  2-20  -lii 

Inc.,  Extra  .  2.,0  4(i 

Can.  &  Uoin.  Sugar  . .  SO  10 


t  It  is  quite  ^  *  shareholder.  Are  the  shares 

j  a  hold  or  a  sale  ?  And  what  is  the 
'  [  outlook  for  an  increase  in  the  divi- 

•  Y|£LPS  !  dend  now  that  shortages  apparently 
i  an*  not  so  much  of  an  influence  on 
I  the  company. — H.J.R.,  Hamilton. 

A  Drinkwoter  I  Laura  Secord  stock  at  current 

i>  r  market  of  around  15,  provides  a 
rate  price  J  .t,.  .  ,,  ,  ,  a.  . 

2  00  fiO  2.2,'i '  of  approximately  5 per  cent 

ij.'iO  21  4.70  on  the  80-cents  a  share  annual  divi- 

1,00  20  6.1. ■>  I  dend  being  paid  thereon.  Company’s 


(Continued  from  page  6) 
try  and  put  our  effort  on  a  per 
capita  comparison.  In  any  case, 
the  thing  Yankees  were  famous 
for,  before  even  the  clipper  ships, 
was  their  trading  instinct.  Now, 
it  seems  Canada  has  handed  them 
two  excellent  handles  with  which 
to  apply  “friendly”  pressure.  One 
is  the  fact  that  under  E.R.P  we 


[  meet  the  mounting  problems  by 
I  pointing  to  what  we  have  done, 
I  but  by  figuring  how  much  we  can 
j  do  yet  without  going  to  the  rocks 
ourselves. 


Is  Labour  Cleaning  House? 

Harvey  Murphy,  westera  regional 
director  of  the  International  Union 
of  Mine,  Mill  and  Smelter  Workers, 
who,  with  his  union  has  been  ex¬ 
pelled  from  the  Canadian  Congress 
of  Labor,  will  seek  reinstatement 
both  for  himself  and  his  oganization. 

The  Canadian  Congress  of  Labor 
will  strengthen  its  position  with  the 
public  and  with  most  of  its  o'wn 
members  by  keeping  Harvey  Murphy 
at  a  distance. 

The  radical  activities  of  a  few 
Communists  who  have  fastened  on 
the  labor  movement  as  a  badge  of 
respectability  tends  to  color  the  pub¬ 
lic’s  opinion  of  labor  generally. 

It  is  an  unfortunate  error  because 
the  labor  movement  has  been  of  tre¬ 
mendous  value  in  the  development 
of  industry  in  Canada. 

Moreover,  sane  and  able  members 
of  the  labor  movement,  and  that 
means  the  overw*helming  majority  of 
them,  are  perfectly  aware  that  Com¬ 
munism  offers  nothing  but  eventual 
slavery  to  workers. 

The  Canadian  Congress  of  Labor, 


LIMITED,  PARIS,  ONTARIO 
KnlHod  Product* 


UNDERWEAR  •  HOSIERY  •  OUTERWEAR 


i  .'iO  21  4.76  on  me  »o-cenis  a  snare  annual  divi-  m  app'.v  inenuiy  piessure.  wne 

l.iid  26  6.i.j  I  dend  being  paid  thereon.  Company’s  ;  is  the  fact  that  under  E.R.P  we 

^>00  20  10  no  1  were  seriously  restricted  dur-  |  are  getting  a  lot  of  business  for 

ii.im  172  1 1671 :  ing  the  war  and  early  part  post-war  which  we  did  work  and  there  are 

s.oo  1711  3..’).2 1  years  by  shortages  of  sugar  and  not  too  many  difficultie  in  the 


Inc..  Extr.3  . 

.  2.:>o 

4.H 

:^.2\ 

Tan.  Forging  ".V’  .. 

0  i.r>o 

28 

5.35 

Can.  For.  Inv . 

31 

O.luS 

(  Jin.  A  Doin.  Sugar  . 

.  .NO 

2(t 

4.00 

Sun.  Malting  . 

.  2.00 

48 

4.17 

Inc.  Extra  . 

.  2..’)0 

48 

5 .2 1 

Can.  Stranishlp  . . . . . 

.  1.00 

12’. 2 

8.00 

Ean.  Vinegars  . 

,  .00 

lii 

4.02 

(Tan.  Westinghouse  .. 

.  2.(M) 

40 

4.08 

Con.  Glass  . . 

*  2.00 

30 

,5.50 

( i>rkshutt  ...  .... 

,  1.00 

13’.^ 

7.41 

Cjiown  Cork  . . 

,  2.00 

3:1 

:>.7i 

Cons.  Smellers  . 

,  a.oo 

110 

2.5'.l 

Inc.,  I7xlia  . 

.  O.T'i 

116 

8.10 

Mom.  Hridge  . 

.  1.20 

20 

4.13 

Mom.  Fimnilries  . 

.  1.10 

25 

5. GO 

Mom.  Glass  . 

,  1.00 

2.78 

Inc.  Extra  . 

.  I.’IO 

30 

3.H0 

Dorn.  Textile  . 

.  .00 

llU 

."1.21 

Inr.  Extra  . 

.  .7."» 

lU-j 

0.52 

.,;,7  j  tionery,  production  of  which  had 
.'1.21  '  been  discontinued  for  some  time. 
?■*.*.'!  I  For  fiscal  year  ended  September 
4  08 1 30th  1947,  Laura  Secord  reported 
.s.,76  ‘  a  moderate  increase  in  sales  over 
J  jJ  ;  previous  year  but  net  earnings  were 
oj.v.i  ^  off  slightly  at  equivalent  of  85 
s.iji  j  cents  a  share. 

i  ’i* !  Now  units  have  been  opened  and 


Famous  Players  .  1  •!()  lO'a 

I'ounilalion  .  IP*  22 

H.  H.  Mining  .  4.60  -^'2 

Imperial  Oil  . ”'6  16 

imperial  Tobacco  . 46  12^i 

Inc.  Extra  .  .66  12 


Infer.  Coal  ... 
•Int.  Nickel 
Int.  Petroleum 
I.ake  of  Woods 


2.06  31 

1.66  .fiVj 
.,70  EOj, 
1.66  2.S 


Laliatt  . . 

Ine.,  Extra  . 

1.25 

21 

.5.20  i 

T.ang,  .T.  A . 

l.(H) 

20 

.5.00  j 

l.nura  Secord  . 

.80 

15 

.5.33  i 

Maelarcn  Paper  . 

2.66 

42 

4.70  ; 

Inc.,  Extr.3  . 

2.2.7 

42 

.7..3.7  ! 

Montreal  Cotton  . . 

..50 

12 

4.17 

Molson  . 

1.00 

35 

2.85 

Inc.,  Extra  . 

1..76 

35 

Nat.  Hreweries  . 

2.00 

.39 

.7.1.1  j 

1.J76 

23 

6..72  1 

Noranda  . 

a.im 

49 

6.12  1 

Ogilvie  . . 

1.66 

2Mi 

4.68  i 

1.60 

18 

5..51)  1 

.00 

19 

3.16  j 

I’rnmans  . . 

3.60 

6.7 

4.62  ; 

Powell  River  . 

1  .,76 

15 

3.;i3  1 

Inc.,  Extra  . . 

2.00 

4.5 

6..I.1 

Price  Bros . 

4.00 

6,714 

6.4  1  1 

Quebec  Power  . 

1.00 

17 

.7.88  i 

1.06 

19 

5.2(1 

SI.  law.  Flour  . 

1.(i0 

36 

5.33  1 

Miawinigan  . 

1.20 

23 

5.22 : 

Steel  of  Canada  . 

3.06 

79 

3..S0 

Soiithnni  .....  . 

1.00 

10 

;).2i) 

Southern  Can.  Power  , 

1.26 

19 

6.31  ; 

Svahnssn 

4  00 

90 

4  11  , 

M’alker  Gooderham 

,  1  .50 

27 

Wilsil  . 

,  l.OU 

19 

7.26  ) 

ing  the  war  and  early  part  post-war  which  we  did  work  and  there  are 
years  bv  shortages  of  sugar  and  ■  not  ton  many  difficultie  in  the 

■2  06  -21  '  ‘  other  materials  needed  in  manufac-  I  "’ay  of  shutting  off  that  business, 

2.66  42  4.76  |  ture  of  its  candies,  and  widely  rising  I  should  we  prove  to  be  reluctant 

:i.66  R2'7  2.63 1  cost.s  were,  and  still  are,  an  im-  '  about  the  speedy  action  sought 

'*  7"  u'"  7.3.‘ !  Portant  factor  in  operations.  Short-  I  from  us.  The  other  handle  is  the 

2!26  46  T78 1  ages  during  past  year  have  been  ,  drive  which  has  gone  underway, 

2.76  46  .'i.s7  !  considerablv  relieved  and  companv  !  unofficially  if  not  yet  officially, 

86  m  4.-1  ,  discontinue  ration-  tor  an  easing  of  the  nonsensical 

ing  of  sale.s  and  to  bring  back  on  I  imposing  of  difficulties  against 
the  market  many  lines  of  confec-  I  Canadian  exports  to  the  United 
tionery,  production  of  which  had  |  States.  Things  are  really  moving 
been  discontinued  for  some  time.  |  freely  to  the  southern  market  only 
For  fiscal  year  ended  September  j  in  those  lines  in  which  the  United 
30th  1947,  Laura  Secord  reported  '  States  is  singularly  badly  off.  In 
a  moderate  increase  in  sales  over  j  anything  that  looks  the  slightest 
previous  year  but  net  earnings  were  Pit  competitive,  the  customs  peo- 
off  slightly  at  equivalent  of  85  !  Ple  are  encouraged  to  think  of 

cents  a  share.  I  n^'ore  obstacles  than  job  encounter- 

Now  units  have  been  opened  and  I  nn  his  way  to  good  living, 
more  are  planned  and,  a.s  company  :  It  should  not  be  too  difficult  to 

has  held  down  its  selling  prices  convince  the  Canadian  govem- 

while  maintaining  the  quality  of  its  ment  that  there  should  be  renewed 
}iroducU?.  volume  of  sales  seems  |  *****!  speedy  action  in  the  foreign 
likely  to  show  a  more  or  less  sub-  i  credit  field;  it  is  too  bad  of  course 
.stantial  expansion  for  current  fis-  I  that  Canadians  have  been  almost 
cal  year.  |  convinced  that  with  the  coming  of 

Due  to  expanding  cost.s  and  mod-  the  Marshall  Plan  our  troubles 
crate  selling  prices,  it  is  doubtful  if  ;  would  be  over.  This  space  has 
earnings  will  expand  in  keeping  harped  on  the  matter  ad  nauseam 
with  increase  in  sales,  but  dividend  :  **ud  has  insisted  that  any  U.S. 
of  80  cents  a  share  should  at  least  (  dollars  we  would  get  out  of  the 
be  amply  covered.  Company  has  scheme  ivould  have  to  be  bought 
held  the  price  line  on  its  products  dearly.  Our  continued  price  climb 

to  a  remarkable  extent  in  view  of  ®ud  the  return  into  the  “unecon- 

the  wide  rise  in  costs  it  hag  been  omic  loans”  swim  now  prove  how 
forced  to  absorb,  and,  although  man-  dearly  we  have  bought  them, 
agement  doubtless  will  resist  any  .  *  *  ^ 

further  price  increase  so  far  as  lies  Now  it  will  be  necessary  to  meet 
in  their  power  a  continued  rise  in  i  tP**  new  situation  with  something 
costs  would  justify  such  action.  Any  !  Pl'c  the  same  applomb  with  which 
increase  in  dividend  payments,  how-  !  we  met  and  even  anticipated  the 
ever,  hardly  can  be  looked  for  in  :  Hr-st  series  of  postwar  demands, 
view  of  conditions.  !  However,  since  speculation  is 

_  said  to  be  good  medicine  for  the 

Massey-Harris  Pref.  harried  and  hurried  soul  let  us 

•  I  Speculate  on  the  inner  reasons  for 

As  a  holder  of  a  few  shares  of  sudden  pre.ssure  from  Wash- 


23  6.62  likely  to  show  a  more  or  le.ss  sub- 

16  .3  12  ’  ■‘’**”*tial  expansion  for  current  fis- 

12^1  34.3  '  cal  year. 

I2  'k  4.78  I  Due  to  expanding  cost.s  and  mod- 
33V.  4  71  selling  prices,  it  is  doubtful  if 

iod  :i"76 !  earnings  will  expand  in  keeping 

28  ;7.7i  j  with  increase  in  sales,  but  dividend 

24  t  '>n  i  cents  a  share  should  at  least 

26  .7.'66  j  be  amply  covered.  Company  has 

iri  .7.3;!  j  held  the  price  line  on  its  products 

42  5  ri  !  ^  remarkable  extent  in  view  of 

12  '4.17  ;  the  wide  rise  in  costs  it  hag  been 

:ri  2.8,7  forced  to  absorb,  and,  although  man- 
39  7 1*3  I  <*$cment  doubtless  will  resist  any 

23  6..72  I  further  price  increase  so  far  as  lies 

49  ^  6.12  ]  in  their  power  a  continued  rise  in 
?(!'“  sie  !  costs  would  justify  such  action.  Any 
19  .346  j  increase  in  dividend  payments,  how- 

6.7  4.62  I  ever,  hardly  can  be  looked  for  in 

47  6  44  '  ''*cw  of  conditions. 

6:.li  64 1 1  - 

j  Massey-Harris  Pref.  | 

36  ,7.:!,3  As  a  holder  of  a  few  shares  of 


either  mills 


nor  towns 


can  move 


PREFERRED 


Ai)!m)i,  Pfd . 

2.70 

38 

6. ,78 

Aliitibi,  Pfd . 

1 .59 

26 

7..»9 

Anglo  Caiiudian  . 

2.25 

45 

5.90 

Belding  Ciirticclll  . 

7.09 

17.5 

4.06 

Tan.  Bronze . 

5.90 

116 

4.,7.7 

ranada  C-emenl  . 

1.30 

2814 

4., 76  1 

(un.  Steamship  . 

2.76 

38 

6.78  j 

Can.  ('ottons  . 

1.26 

26 

4.61  j 

(inn.  Industries  . 

7.06 

168 

4.17  1 

Gin.  Fairlianks  Morse  . 

6.00, 

143 

4.26  1 

Eommerelnl  Alcohol  .. 

.49 

7^ 

5  3,1  ! 

flom.  Glass  . 

1.40 

34 

4.1‘2 

Mom.  Textile  . 

7.00 

166 

4.22  ! 

Gatineau  Power  . 

5.00 

102 

4.96 

General  Steel  Wares  .. 

5.99 

104 ‘,4 

4.78  1 

Howard  S'niitli  Paper 

2.00 

49 

4.68  . 

Imperial  Tcliacco  .... 

.29.C 

7 

4.27  ! 

Ind.  Aeceptanee  . 

5,06 

103 

4.8.7  ; 

luke  of  the  Woods  ... 

7  on 

169 

4.38 

Hassey-IIiirirs  . 

1  ’27 

4.71  1 

Montreal  (iotton  . 

1 .7.5 

3!l 

4.19 

National  lircwerles  .... 

1.7.7 

13 

4.U7 

Ogilvie  . 

7.00 

16214 

4.31 

Ott.swa  L.  H.  *  Powfr 

.5.09 

10.3 

4.87  ! 

Penmans  . 

6.60 

1.37 

4. .38  1 

Power  (iorporatlon  .... 

G.09 

111 

5.41  1 

Price  Bros . 

4.99 

109 

4.66  ' 

Rherwin  Williams  .... 

7.06 

17.7 

4.60  ' 

Steel  of  Ganadii  . 

3.00 

SO 

.3.7.7  1 

Southern  Can.  Power  . . 

9. 00 

119 

5.'26  1 

Tiickett  Tobacco  . 

7.09 

170 

4.12  ! 

West  Kootenay  Power  . 

7.00 

163 

4.24  1 

BANKS 

Bank  Can.  Nnlionale  .. 

.86 

26 

4.00  ! 

liank  of  Coinnieree  ... 

.89 

22^0 

3..55  1 

Ine.  Extra  . 

1.09 

i.ii 

liank  of  Montreal  .... 

.89 

3.99 

Inc.  FAtra  . 

1.99 

27 

3.79  ; 

Bank  of  Nova  Scotia 

1.’26 

.35 

3  13  : 

Ine.,  Fixtra  . 

1.40 

;i.7 

4.90 

Dominion  Bank  . 

1  66 

29 

;t.si  1 

Iinpertnl  Bank  . 

1.90 

25 

4.00 1 

Poyal  Bank  . 

1.09 

2.7 

4.90  ’ 

Lank  of  Toronto  .... 

1.20 

34 

3.53  1 

.3  .86  '  ^I*i*'**cy  -  Harris  preferred,  I  have  j  jngton.  The  appropriations  which 


.7.26  been  wondering  if  it  would  not  be  |  were  passed  last  Summer  were 
6.21  a  good  idea  for  me  to  buy  a  few  |  to  last  eighteen  months  or  about 
.■i.ri,7  *’;‘’ce.  At  today’s  price  of  26  they  i  jnto  the  winter  of  1949-50.  The 
3.26  give  a  yield  of  over  4^4  per  cent  and  anxiety  for  Canada  to  get  into 
I  are  selling  $4  below  their  call  price,  j  the  business  once  more  seems  to 
i  In  the  event  of  the  company  raising  1  indicate  that  these  appropriations 
;  ‘**''‘*cnd  on  the  common  stock;  will  not  last  nearly  that  long;  that 


hclicvp,  pleasa  myself  as  to  whether  I 


continued  ineptitude  and  sabotage 
abroad  will  exhaust  the  money 
long  before  a  tightfisted  Congress 


4.61  j  — G.C  .1 .,  Toronto.  1  stalment. 

4’2,^  I  There  is  much  to  command  your  What  will  be  elected  next  No- 
.sjs.i  !  .suggested  purchase  of  more  Massey-  vember  will  likely  be  less  free 
4.1’J  j  Harris  preferred  in  the  light  of  secu-  spending  than  what  has  debated 

4'gj^  lity  behind  this  stock,  the  relatively  during  the  past  two  years.  There- 

4.78  i  gcnerou.s  yield  thereon  at  prevailing  ;  fore  Washington  doe.s  not  antici- 
J  I  market  and  the  fact  that  —  a.s  you  ;  jiate  getting  anything  extra  for 

48^  ;  point  out  '  it  still  sells  4  points  ^  the  purpose  of  E.R.P.,  may  even 

4.:i8  !  below  its  call  price  of  $30  a  share.  1  have  to  accept  less  than  the  orig- 
I  Ma.ssey-Harris  Co.,  directors  can-  inal  plan  called  for.  However  if 
4'y7  i  not  of  course,  force  preferred  share-  |  the  plan  does  not  do  what  its 
4.31  '  holders  to  convert  their  holdings  ;  sponsors  said  it  will,  it  will  be  a 
j  into  common.  They  can,  however,  j  political  defeat  of  the  first  magni- 

s'i'i  rid  the  company  of  the  preferred  '  tude  and  may  bring  disaster  soon- 

4.66  !  stock  by  virtue  of  the  redemption  '  er  than  expected  an;^'way:  There- 
^ '  feature  attaching  thereto.  Preferred  fore  money  must  be  found  somc- 
s’iii  !  stock,  which  is  a  $20  par  value  sccu-  where  outside  of  the  Congression- 


'4.1’J  j  Harris  preferred  in  the  light  of  secu- 
4'gj^  lity  behind  this  stock,  the  relatively 


larket  and  the  fact  that  —  as  you 
oint  out  '  it  still  sells  4  points 
elow  its  call  price  of  $30  a  share. 
Ma.ssey-Harris  Co.,  directors  can- 


in  to  common.  They  can,  however, 


The  pulp  anci  paper  people,  their  mills,  their  townsites,~and 
their  power  plants  cannot  be  moved  to  tap  new  woodlands.  They 
must  rely  on  the  regrowth  of  the  forest. 

Many  mills  now  have  wood  in  perpetuity.  Others  are  w’orking 
to  this  end.  And  the  industry  as  a  whole  has  adopted 
a  Forest  Policy  of  perpetual  yield. 

The  forests  are  Canada’s  greatest  single  source  of  wealth. 

Pulp  and  paper  recognizes  its  forest  responsibilities. 


ULP  &  Jt^PER  Industry  of  I^anada 


1 13  MILLS, 


Balance  of  preferred  share.s  are 


where  cuLside  of  the  Congression¬ 
al  appropriations  committee.  Can¬ 
ada  looks  like  a  good  bet,  and 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


convertible  on  a  share  for  share  :  tliere  vou  are.  A  billion  dollars 


with  $1.25  rate  on  preferred.  Corn- 


lot  of  difference  and  even  a  half  a 
million  could  not  be  sneezed  at. 

We  might  as  well  prepare  for 


as  good  a  showing,  if  not  better,  for  us  in  our  economy  quite  painfully. 


8  THE  FINANCIAL  TIMES,  SEPTEMBER  10,  1918 _ _ _ 

TEACHERS  WARNED  New  Records  In  Savings  ! 
AS  TO  socialism!  Deposits,  Current  Loans 

rrl  I  N I J 1 1  1  I  K  I  New  peaks  in  savings  deposits  |  month  and  down  $15  million  from 

1  1111/ CJk/ 1  innuifc/ *  I  in  current  loans  in  Canada  are  j  last  year. 

_  I  shown  m  chartered  bank  statement  |  Net  liabilities,  after  diduction  of 

President  of  Saint  John  Board!  T 


New  York  Agent 


HARVEST OF  SEAL 
PELTS  IS  WORTH 
HALF  A  MILLION 


HAVDY  ^ 


Deposits— 

t  nonunion  (fovernmont 


Total  l.laliilitips 
s  Intci'hank  Items 

Net  Liabilities 

RESERVES— 


*  -  rr  A  rkff  G  nA  '  shown  S23.5  million  higher  than  at  :  179,721,011.  little,  changed  from  pre- 

Ct  Irade  utters  oouna  |  June  and  $270  million  greater  ,  vious  month  and  up  $266  million 

Ad\  "ice  than  at  July  31st  last  year  at  total  from  last  year,  while  first  line  re- 

-  !  of  $3,059,264,596,  while  latter,  at  serves  of  $1,015,542,619  arc  off  over 

BEWARE  COMMI  NISM  ;  $1,876,876.7  40,  are  up  over  $10  mil-  827  million  for  month  and  up  about 

_  I  lion  for  month  and  nearly  $162  mil-  j  82  million  for  year.  Ratio  of  second 

(Special  Correspondence)  !  lion  year.  i  line  reserves  to  net  liabilities,  at 

of  Demand  deposits,  at  $2,192,155,-  14.14  per  cent,  is  off  from  June 
Saint  John  -  Guest  speaker  at  ^2  per  cent. 

the  convention  of  the  Saint  John  fj-Qf,!  previous  month  and  are  about  1  Security  holdings,  aggregating 
City  and  County  school  teachers.  $14  million  less  than  at  same  time  i  S‘«. 153. 864, 141,  are  up  nearly  $10.5 

Azel  F.  Blake,  President  of  the  last  year  while  Dominion  govern-  !  million  lor  month  and  almost  $42 

Saint  John  Board  of  Trade,  and  ment  deposits,  amounting  to  $215,-  million  for  year.  Comparative  fig- 

m.anager  of  The  Atlantic  Sugar  Re-  177,277,  are  up  about  $7  million  for  ,  ures  herewith: 

finerv,  here,  said  the  means  to  at-  '  ,  .  ! 

tain  a  better  standard  of  living  and  ;  ^  iabilitie.«u-  ''  ^  1 

to  material  progress  are  not  through  i  ' .  I7.n;r,2st  i7,2H.t.!i  19,490,212  22,8,88,700 

socialism  but  by  increased  produc-  ,  1 

tion  through  WOrkmg  harder  ,-,,,„m'u"n“*(;„vernir>Piit  .  21.-.. 177.277  207.,8,SI.9.'19  2.10,.107,)09  ii2,o,-.i.n90  ’ 

more  scientifically.  He  said,  m  part,  pnivinciul  .  i.',9,(;,‘,4,:t7:i  i7o,oii.s ,107  12,'), 001,9:17  i:i.'i, 99 1,090 

“Businessmen  in  general  believe  Dnnund  .  .\2.i92,i,'i.'>..'>;i:i  .\2.294.soo,2,'i2  x2.20.',„8rNS,097  x2, 209.072.9,11 

f  fu  ‘  „„„  ccfntv,  nf  Saviiiux  .  9 9.79,20 i,.'>9ii  9.9:t.',.09,'..:in  ;i.o,s9, 109.8.‘i.8  ;t, no.8.-,o,i l.'l 

In  the  preser\ation  of  our  ,7stcm  of  canml.i  .  7,->o,imI.I90  7.-.o.9.70.o77  77«.2i  1.927  097.  i,io..-,28  . 

democracy  and  free  enterprise,  me  ny  u,,,,!;,  .\t,ioaii  rxi-rpt  f.K.  9:i.a8i.7:ii  100.017. 7.sii  109.022,909  lo.i.oio.soo  ; 

Socialists  claim  that  this  is  so  he-  i  nik’d  Kinikloni  lialancc  ...  12,101. 779  1  i,2.'i0,i>,s;t  '199.090  .'1,972,000 

cause  businessmen  figure  they  will  Total  i.lahiiiiK's  .  7.;i99. 120,709  7,io.'i.M.'i..9,so  7. 102.978. i89  G,789..9,so.,'>8;i ! 

he  more  prosperous  under  that  sys- 1  ]^s  itikiliaiik  Itfins  .  2i9.7o.'i.7.'>8  ;ii  i.iiio.soi  219,708,800  222,299.9:11 

tern.  This  is  hardlv  a  fair  criticism.  -  - —  —  - — ! 

I  believe  that  the  kverage  business- 1  7,i79,72i.flii  7,i.so,7ii,t.so  0,91.9.109,389  6,.'>07,080,652 1 

man  sincerelv  believes,  as  I  do,  that  reserves— 

cur  svstem  of  democraev  and  free  i  r.oid  .  l.i., 92,9.877  1.99198,728  11.81,9.7.72  11,000.901^ 

1=  kotfor  for  nil  rlnssps  >>'’*'*  "f  '*0'''^''  “f  Canada  1,78.017.781  1,77,1  (9.92,9  107.0.73.981  1.72, 101„807  | 

enterprise  is  better  for  all  cia  se. ,  i),,p„^iis  xxiu,  iianks  of  Canada  .702.7,97,32.9  717.020.090  408..9oi.oas  5.92. 177.920  I 

and  specially  for  the  laborer,  than  Koroisn  CuiTem-.v  .  108,008,039  107,180.070  i20,oi,s,80i  !>0,87i,i07  ; 

anv  of  the  alternatives  which  have  Call  shori  i.oiins  .\broad  —  7i,;ias,oi7  80.277,091  80,077.s7i  cs,i7fl,078  i 

or  friod  •’  Cnited  Kingdom  Ualaiu'p  .  .  .  . 

hecn  suggesiea  or  iriea.  Due  by  banks  .Vbroad  ex.  I'.K.  102  2,78.981  107.0,76,710  1.73.9,80,702  101,9.8.9,871 

Far  Too  5Ianv  “Isms’’  - - -  -  -  — —  ■ 

•  .  .  Total  Reserves  .  1,017,742.019  1,012,800,018  1,013,287.038  1.019,908.871  , 

Stating  that  there  are  a  variety  Hallo  ii.iri,  i(.52"'o  n.flO'b  I7.73^c  , 

of  "isms”  today  in  the  world  offered  reserve-  : 

as  a  panacea  for  all  ills,  he  con-  sp(.„Vities'  Held  .  .  ‘ .  4.1.7.9.80 i.i it  1.11.9.110.2.72  4.110.197.7.77  i,297.(00.ios  ( 

tinned:  ‘T  am  not  going  to  say  („11  Loans  in  Canada  .  70,812,279  83,987,107  9.8,720,227  90,215,802 

much  about  Communism  because  _  _  - - - -  — - , 

Communism  can  no  longer  be  re-!  Total  Second  Reserve  .  4.230,-00.120  1.227.397,079  1.208,717,982  l.tWl, 070,270  ‘ 

garded  as  a  svstem  of  government  t,o.\xs— 

or  social  organization  Communism  Current  l.oans  in  Canada  ..  l.,870.S70.7IO  1  800,700,1.73  1,71 7,0 19,.770  1,190.1, 7.9, 71.8  I 

+  4=  moro  or  lose  than  '  nrrent  l.oans  Elsewhere  -  2:11.728.922  231.373,131  18:1,777.097  ll2..9U.077i 

today  is  nothing  more  o.  less  than  1  I'rov.  (i  ivemments  I2..'>7(i.i97  9,937,11.7  8,0:1.9,210  7.907,109  i  , 

a  Russian  fifth  column  in  a  cold  ;  Loans  to  Municipalities,  etc.  ,  .7,8.170,101  52.947,9.91  30.919.171  3l..919  S''0i 

war  between  the  Soviets  and  the  Overdue  Loans  .  1.890.498  l, 799, 289  1,069,209  9.78,038;' 

western  world.  The  opinions  which  Total  l.oans  .  2,181,722170  2,102,810,919  1.917, (,'>8,902  1..973.711  (221^ 

they  express  are  not  their  07vn  hut  Capital  .\cco>ints  .  ..  i(7.70o,oimi  11.7.700.000  117, .'>00, 000  117.700000! 

are  dictated  by  the  foreign  policy  •'und  .\ccount  .  isi.7.70,ooo  181,770,000  176,770.000  1.90.7703100  [ 

of  the  Kremlin  as  show'n  by  the '  ' 

ina  ns,  Bank  of  Toronto  Building  In  ; 

changes  in  Russian  foreign  policy.  w  j  ' 

“Some  Canadians  who  are  social- ^  ¥  T*  ■  •  1  i‘ 

bv  Ibdlnatto  may  have  ba-  W  inniDeg  OR  HlStOITCal  OltC 

come  Communists  originally  in  the  r  O  , 

Idea  that  Communism  is  Socialism  - -  1 

carried  to  its  logical  conclusion  hut  Winnipeg  —  Regarded  as  the  Adjoins  McArthur  Block  >  ’ 


July  31,  ’(8 

June  30,  '47 

July  ,91,  '16 

July  .91,  '4, 7 

i7.n;r,2st 

17,214.1.91 

19,400,212 

22,888,766 

217.177.277 

207.881.033 

2.30.307.403 

1 12,0,71.996 

4.373 

I70,tl08  307 

123.004,337 

133.331.030 

X2.I!)2,1.V»..'>33 

.\2.234.800.232 

\2.203,8rHS,037 

x2. 203,072, 334 

3 

3.333. 0‘)3,31l 

3.083. 103.838 

3.410.83t),4l3 

730.330.077 

778.21  1.927 

037. 430..328 

1»33VS  1.731 

100.017.780 

103,022,303 

103.0111.800 

12,161.779 

n,230,(>83 

3.330.t;30 

7,972,000 

7.3!Mb42fi.7(*)9 

7,I03.M3..380 

7.102.378.183 

f).783..380..383 

2IH.70:».7.*.8 

31  4,430.834 

219,708,800 

222,233.331 

7,179,721,011 

7,180,711, 18G 

6,91,9,169,389 

6,307,080,652 

1.3.323. 873 

133t9S,728 

11.81,9.7.72 

1 1,000.901 

178.017.784 

177,1  (9.92.9 

103.033,381 

1.32.104,807 

'>02,333.323 

317.020.030 

408..90(.00S 

5:12.  (77.920 

108,008.033 

107,480.070 

126.018.861 

30,831.407 

:i,;i08,oi7 

80.233,031 

80,077.871 

68,470,678 

162  278.981 

167.076,740 

1.33.080.302 

161,9.8.9,871 

1,017,742.619 

1,012,806,648 

1,013,283.038 

1.019,908.871 

11.14"i> 

l(.52"'o 

K.OO'b 

13.53Vc 

4.1.'..1.R6I.11I 

4.1  (.9.  (10.2.72 

4.1I0.I97.7.7.7 

4,297.(60,(68 

70,812,279 

83,383,407 

98,72fl,'227 

96,215,802 

4,230,706,(20 

(.227.397,679 

4.208,717,982 

4.393,076,270 

l„876.S76.7(n 

1  866,760,173 

1,71.7,0  19„776 

1,190.1,7.9,718 

231.728.022 

231.373,431 

lS:i,7.'>7.697 

1  42.3  4  4,077 

12.330,133 

3,333,113 

8.r>:i.9,216 

3.303.103 

.7.8,(79,101 

32,347,331 

36.949.171 

3  (.3 19.820 

1,830.438 

1,703,283 

1,069,269 

9.78,038 

2,181.722  430 

2.102,810,919 

1.94.7,  (,78,962 

1..97;!.7II.(22 

1  43.30ti.0lM) 

1  43,300.000 

143, .300. 000 

1  (.'>.700.000 

1SI.7.'>1),000 

181,770,000 

176,7.70.000 

1.90.7.70,000 

I  .Canada  W'ill  Receive  20  Per: 
:  About  Sixty 

'  I  Thousand  Skins  j 

.  I  HERD  OVER  3,000,000  | 

I  Special  Correspondence 

I  Vancouver. — The  annual  harvest ! 
#  '  of  seal  pelts  from  the  Pribilof ' 

;  !  Islands  in  the  Aloutians  will  soon  | 

I  be  on  its  way  south.  Its  market ' 
!  value  will  probably  exceed  half  a  1 
j  million  dollars.  Packed  in  huge  j 
casks,  the  shipment  will  comprise  : 
j  thousands  of  choice  fur  pelts  such  ! 
'  as  are  obtained  annually  from  the 

!  regulated  slaughter  carried  out : 
CLARENCE  G.  WEBSTER  who  ;  under  the  direction  of  the  United 
has  been  appointed  agent  of  the  j  state  government.  j 

Bank  of  Nova  Scotia  in  New  York  |  Under  international  treaty.  Can-  1 


capacities 


60,000  annually,  on  the  basis  of  I 


I  Hunters  representing  the  United  I 

—  ■■■  ~  I  States,  using  native  Aleuts  to  help,  | 

n  I  P  rr  /II  '  practically  completed  this  | 

BsHk  Staff  r.nancrPQ  '  vear's  “kiU”,  and  after  the  pelts  1 

DdUil  Jldll  l/UdUgCb  I  packed  they  will  be  | 

-  -  I  shipped  by  steamer  to  Seattle,  ar-  : 

BANK  OF  NOVA  SCOTIA  i  riving  there  late  in  August.  j 

H.  K.  Stevens  has  been  given  the  !  Insure  j 

post  of  manager  of  the  Bank  of  !  When  the  casks  have  been  closed  | 
Nova  Scotia  at  Bank  and  Fourth,  :  and  numbered  in  rotation,  Canada  , 
Ottawa.  ■  indicates  her  code  number,  which  : 

C.  H.  S.  Langford  has  been  made  is  between  1  and  5.  Thus,  if  2  is  ! 
accountant  at  Ottawa  South.  j  the  number,  Canada  gets  every  j 

-  fifth  cask  from  there  on  —  the  7th, 

B.4NK  OF  MONTREAL  12th,  17th  and  so  on,  as  her  20  I 

A.  Gibeault,  formerly  manager  percent  share.  The  purpose  of  this  j  I 


fir  c-AKMiAir 
mm  v,».imuums 
mm  iw>TWi)r« 


IMPERIAL  BANK 

OF  CANADA 


received. 

The  Canadian  government  sends 


Bank  of  Toronto  Building  In 
Winnipeg  on  Historical  Site 


Winnipeg 


Regarded  as  the 


Adjoins  McArthur  Block 

The  site  immediately  to  the  east 


I  A.  v/iuciiuiL,  lormeriy  iiiaiiiiger  owo-ic.  anc  w*.  | 

:  of  the  Bank  of  Montreal  at  St.  Ce-  is  to  insure  a  completely  fair  divi-  Ranlr 

;  saire,  Que.,  has  been  given  the  same  I  Sion  of  the  quality  of  the  skins!  wl  WailaUa  4#iaidlldll 

post  at  Amqui,  Que.  |  received.  | _ _ _ 

I  C.  C.  Waller,  accountant  at  Modi-  i  The  Canadian  government  sends  j  r, 

:  cine  Hat.  Alta.,  goes  to  118th  Ave-  !  its  pelts  to  London,  England,  and  I  Weekly  statement  of  the  Bank  of  Canada  as  at  September  1st,  1948, 

r.ue,  Edmonton,  as  manager.  i  to  St.  Louis,  the  only  two  places  I  shows  total  assets  up  $42,777,411  from  the  end  of  the  previous  week  at 

I  \V.  H.  Ramsay,  assistant  manager  in  the  world  which  operate  the  j  $2,018,907,163.  Investments  are  shown  $41,089,482  higher, 

;  of  the  foreign  department,  head  of- :  secret  formula  for  processing.  |  Sterling  and  U.S.  Funds  were  off  $58,  while  other  assets  were  $1,678,619 

j  fice,  has  been  made  special  repre-  j  Later,  the  furs  are  sold  at  auction,  I  higher.  Deposits  gained  during  week  by  $21,009,413,  circulation  was 

I  sentative  at  San  Francisco.  i  many  of  them  in  Montreal.  j  up  $8,929,882.  while  other  liabilities  were  up  $12,838,17o. 

'  E.  L.  Hodson,  formerly  manager!  Diiring  the  last  session  of  the  ^  comparison  with  corresponding  week  last  year,  total  assets  arc 
at  West  End,  New  Westminster,  House  of  Commons  some  members  { s^o'vn  higher  by  $121,485,871.  Investments  reveal  an  increase  of  $101,- 
B.C.,  is  going  to  West  Burnaby,  in  suggested  that  Canada’s  allotment  .370,086,  while  Sterling  and  U.S.  Funds  show  a  decline  of  $-.316,794. 
that  city  as  manager.  *  of  the  Pribilof  seal  pelts  should!  Circulation  is  up  $65,698,890  from  same  period  last  year  and 

'  M.  C.  Kirbv,  formerly  of  Van-  be  processed  somewhere  in  Canada  are  shown  $51,826,776  greater,  including  $108,533  of  deposits  in  other 

.  .  ^  .  .  .  -  I r'nmn-*  rn  fiv’A  ficriirPQ  firp  cnnivn  hprpvuith! 


the  present  system  has  been  satis¬ 
factory  to  the  trade  and  that  it  j 


thizers  with  Russia  and  agents  for  tersection  at  Portage  avenue  and  of  the  Bank  of 'Toronto's  new  hnmp  couver,  is  to  be  assistant  manager  ,  so  as  to  retain  more  of  the  “manu- 

Russia  against  the  interests  of  their  I  Main  street  is  to  get  a  new  modern  now  the  McArthur  hioru  u.w»  (University  facturing’’  profit  in  this  country. 

own  country,  or  else  they  are  in  the  big-city  look  by  the  erection  of  the  Winnipeg’s  first  two  s’torv  house  |  However.  It  was  explained  that 

unhappy  situation  forced  or  duped  five-story  we.stern  headquarters  for  ^..,3  situated  on  the  xx-tnd  cwont  .  -  \  present  system  has  been  satis- 

Into  betraval  of  a  country  which  at  the  Bank  of  Toronto.  It  will  have  prairies  It  was  known  as  the  i  BANK  OF  TORONTO  I  factory  to  the  trade  and  that  it  j 

heart  they  love.  A  man  cannot  be  the  largest  frontage  of  any  bank  McKe.nnv  home  and  was  there  lone-  Sanders,  formerly  super-  i  would  be  a  costly  undertaking  to  ! 

loyal  to  his  country  and  a  Com-  building  in  the  city.  To  many  old-  before  Winnipeg  emerged  as  an  in  of  Toronto  head  .  maintain  in  Canada  a  plant  suit-  j 

munist  at  the  same  time.  Faced  timers,  ho'.vever,  the  architectural '  corporated  village  Old  timers  used  office,  has  been  made  manager  at  able  for  the  industry,  especially  in  | 

with  this  choice  hut  few  Canadians  change  will  bring  only  nostalgic  to  describe  the  re^on  as  “where  the  Bathurst,  Toronto,  sue-  ‘  view  of  the  closely  held  patent  | 

will  choose  Communism.  memories  of  the  past.  Portage  road  branches  off  main  1  ceeding  J.  J.  Hay,  now  retired  on  '  rights  in  England  and  in  the  United  | 

“Many,  however,  are  being  trap-  -pbe  site  of  the  new  bank  build-  street.”  pension.  ;  States,  where  the  plants  handling  j 

ped  into  support  of  Communism  by  jj,g_  which  tenders  have  already  Winninee-  in  fart  vats  fr-ar  t  '  A.  B.  Clarke,  manager  at  Avenue  1  seal  pelts  are  also  equipped  to  | 


.  currencies.  Comparative  figures  are  shown  herewith: 


will  choose  Communism. 

“Many,  however,  are  being  trap- 


memories  of  the  past.  Portage 

The  site  of  the  new  bank  build-  street.” 


Sept.  1,1918 

Aug.  27,  1918 

Ch'gc  in  wk. 

Cli'ge  in  yr. 

ASSETS— 

Sterling  and  T.S.  Fund  ... 

a  OS, .33.3 

108,.791 

—  .3S 

—  2,316.791 

other  Ciirrencles  . 

81,419 

73,2(51 

-t  9,1.78 

-t-  81,419 

Total  . 

192,972 

183,872 

-I-  9,100 

—  2.232,37.7 

Subsidiary  Coin  . 

229,879 

229  070 

-f  209 

—  186,9,97 

ped  into  support  of  Communism  by  jj,g_  foj.  which  tenders  have  already  Winninee-  in  fart  oota  fr-ar  t  '  A.  B.  Clarke,  manager  at  Avenue  1  seal  pelts  are  also  equipped  to 

the  insidious  seizure  0..  control  by  been  called,  is  round  the  corner  of  rerninripr?  nf  iie  nr>i  I  Eglinton,  Toronto,  is  to  1  process  a  great  many  other  furs  inveatments— 

Communists  of  association.^  origin-  ^^he  diagonal-.shaped  block  on  the  o-fi  ‘  ^  thom  >>>  Nciuth,  manager  of  the  newlv  opened  from  various  sources.  (n)  D.  1*.  ; 

ally  organized  for  quite  different  ^^^th  side  of  Portage  avenue  where  troversv  as  to  thp  of  ''^anch  at  Queen  Mary  Road  and  .  -  '•*!  'Xr** 

purposes,  certain  labor  unions,  *  intersected  by  Notre  Dame  house  at  the  fnnt  nf  \rarirnf  f  ^  Decarie,  Montreal.  niTff 

peace  federations,  consumers  lea-  g.^eet.  The  building  will  be  the  fhe  first^n^st  Srice  L'YhJ  R?xt; '  E.  L.  Willard,  accountant  at  MnNT  I.  RI]||n|N(f  Total 

gues  and  the  like.  U  >ou  find  jour-  equivalent  of  five  stories,  the  top  settlemeift  It  was  the  ^>i,?ril"of  Bloor  and  Royal  York  Road,  Toron- ^  “  DUlljl/lllU  LD.n.  shnr. 

s?.f  in  organization  three  of  which  will  be  rented  out  Alexander  Ross  a  fur  trarler  in  manager  of  the  recent- |  wm  i  mTir  Al^  A\1  AT\  A  ah' 

cers  start  talking  like_^  Molotov  or  as  office  space.  The  structure  will  1790-3  .^^.ho  worked  foV  thi  a  stet  I  branch  at  Lansing,  Ont.  kANiT  (Ip  I*  AN  AD  A' 

the  Moscow  Red  Star  get  out  of  be  of  stone,  with  the  interior  of  the  '  j^tgreks  in  what  is  nnxv^the  "^nte  1  L.  Willis,  accountant  at  St.'  D/\llIV  vf  j  Total 

It  quickly,  he  said.  ^  bank  proper  finished  in  Travertine  Washins-ton  and  later  Q^rx^ed^fho  '  Catherine  and  Guy,  Montreal,  has  !  _  ,  liabilities- 

Publlc  Control  Not  Ownership  marble  with  bronze  trimmings.  It  Montrealers  in  the  old  North  Weet  '’®®”  transferred  to  supervisor's  de-  '  -Yaw  Sfnrpv  Sfnirfiirp  to  ho  i 


Adrance*  (o: 

Ghartcred  and  Sav.  Banks 


(a)  D.  1*.  Short  Term  . 
(ill  Dom.  Prov.  Securities 
(c)  Other  Securities  .... 


Total  . . 

I  D.R.  Share  Capital 
Rank  Premises 
All  Other  Assets  .. 


1,197.l27.n7(  1.171,277,77.9  -  11,109.701 


1,973,200,817 
27.000,000 
2.t22,.7!;o 
17,7!i  1,927 


1,9.92,177,.9.97 
27.000,000 
2, 122,.'>!!0 
10. 1 10, .900 


,7,9,917,4.87 
4  77,122,001 

—  173100,000 


11,089,182  4  101,370.1 

.  -h  27,000.00  1 

,  .  —  42.802 

1,078,719  —  2,122.100 


)ther  Assets  .  17,7!»l,927  10.110,300  -I.  1,078,719  —  2,122.100 

Total  .  2,018,907,10.9  1,970,129,772  4  12,777,411  4121,187,871 


general  welfare  would  not  be  better  pancy  by  the  spring  of  1950.  '  Mackenzie  was  rdentifie’d""“Rnss  assistant  accountant  at  St.  Cath- !  •rciiiiaiit-iii  nt;ii.uquai'M;r!»  m  ■lu"“(;irculr.ViorV  1,229, 70,7 /jsiV  1, 220,830,' ioi'  4,  S.ooo.'s's'h  4-  0,73’.9S,3'.t(i 

served  bv  a  socialist  philosophy.  Pioneer  Winnipeggers  remember  f  .  .  .  L  „  erine  and  Guv.  has  been  promoted  I  Metropolis 

While,  he  said,  he  believed  in  the '  the  site  as  the  location  of  the  authoritative  hSv  of  to  the  post  of  accountant.  |  - -  Deposit.-  , ,,  .-.c .-o-.-. 

government  acting  as  a  sort  of  Queen's  Hotel,  the  first  hostelry  of  settlement.  L.  P.  Rocheleau,  accountant  at!  Ottawa  —  The  Bank  of  Canada  jb*)  chartered"' Rank's"* 7Tr.74n..77i  s.TTilV.iii  i"2,:i77'..92.9  -  7o.,so7;702 

referee,  enforcing  observance  of  pretentious  size  in  the  city.  It  had  ^  St.  Lambert,  Que.,  goes  in  the  same  announces  plans  for  erection  of  a  (pj  cithers  . ...!!!!!!  'sii.’iin.'ziiz  s:!,27G,’;!i)9  —  2’,,sio,V,T7  -•  ii,’4iL7i.9 

certain  rules  which  experience  had  50  rooms,  three  parlors  and  “the  Just  south  of  the  intersection  of  capacity  to  Queen  Mary  Road  and  1  five-storey  building  on  Victoria  ■  —  -  •  „ —  ■_ — . .  ~  ■  t - e^’-‘ 

ehow-n  are  necessary,  he  did  not  longest  bar  in  western  Canada.”  The  Portage  and  Main  on  the  west  side  Decarie,  Montreal.  R.  E.  Reeve,  '  Square  at  Craig  Street  in  Montreal,  j  LlahiiiTirs  foiii.-;' ■rurrmi-irsi  108,73.9  '■'‘'io8.7iu 

believe  in  government  ownership  latter  was  100  feet  in  length  with  a  of  the  latter  street  is  the  Great  formerly  at  St.  Catherine  and  Guy,  :  Excavation  and  the  laying  of  ^  All  other  Liahiiitios  ..  29,79.73>'o7  10.777',  192  -t  r2,,8;!8,i77  >  0.270,999 

and  operation  of  business  nor  in  floor  covered  with  five  inches  of  v'est  Permanent  Building,  a  ten-  Montreal,  has  been  made  accountant  foundation  will  start  immediately.  I  oLg  ;."-,,..;  1  — --T  -Tii  i~> 

government  control  intended  to  sawdust.  It  was  the  convivial  story  office  structure  which  has  ;  at  St.  Lambert.  i  The  excavation  contract  has  been  ;  . .  -.ni8..io,.i(i.i  i.i.p.i.m,,.,-  ■  i-,>,,.iii  ■  i-i.48,,.8>i 

bring  about  certain  social  objectives,  meeting  place  for  many  coon-  been  sold  to  Leon  A.  Brown  Ltd.  d.  R.  Stevens,  formerly  with  the  given  the  Foundation  Company  of  j  date  for  completion,  of  the  new  used  to  manufacture  spare  parts  for 

Referring  to  the  contention  of  the  coated  westerners  and  the  Fcene  of  &na  associates.  The  price  is  said  to  accountant's  department,  Winnipeg,  Canada,  Ltd.,  under  the  direction  of  ;  building  has  accordingly  been  set  trans-ocean  airplanes. 

Boclalists  that  business  profits  are  numerous  early  political  conven-  bate  been  $210,000.  It  was  origin-  ha.s  been  appointed  accountant  aU  Alan  Thomson.  1  for  the  early  months  of  that  vear.  i  The  price  paid  for  the  plant  is 

too  high.  Mr.  Blake  quoted  figures  fions.  ally  built  “y  T-  and  Frank  H.  ,  Academy  Road  in  that  citv.  V.  E.  ]  The  building  will  be  a  permanent!  The  structure,  which  will  occupy  :  said  to  be  around  $2,50,000  and  the 

from  the  Bureau  of  Statistics  stat-  — - - - ,  Alexander  who  had  controlling  in- .  Nygaard,  accountant  at  Academy  Montreal  home  for  the  Bank  of  a  frontage  of  180  feet  on  Victoria  ^  new  industry  is  expected  to  employ 

ing  that  in  1947,  which  was  a  good  ada.  Wealthy  men  own  only  a  ^®^®-^“  in  the  Great  West  Perman-  Road,  has  been  transferred  to  the  Canada  which,  since  1935,  hajs  been  i  Square  to  a  depth  of  73  feet,  will ,  some  200  hands  and  also  to  manu- 

year  for  business,  the  wages  and  small  fraction  of  corporation  stock,  ent  Loan  Co.,  the  Canadian  Nation-  niain  city  office.  |  operating  in  rented  premises  in  1  be  built  entirely  of  Canadian  ma-  i  lacture  automobile  motors.  It  is 

salaries  of  workers  accounted  for  So  the  bulk  of  the  confiscated  in-  ^''■®  Insurance  Co.  and  the  Im-  ;  _  I  Montreal  at  200  St.  James  Street  [  terial,  except  for  a  small  percentage  '  further  stated  the  operations  are  ex- 

57  per  cent  of  the  national  income  come  would  be  merely  taken  away  Canadian  Trust  Co.  All  three  ROYAL  B.4NK  OF  CANADA  |  West.  I  not  available  in  this  country.  pcctcd  to  get  under  way  this  month. 

a.nd  corporation  income  after  taxes  from  the  masses  and  then  back  to  '  "'ent  into  liquidation  about  20  years  -  -w.  E.  Loken,  formerly  with  the  ^  The  bank  was  not  able  to  extend  |  The  new  building  also  will  house  |  . -  _  - _ 

were  deducted  for  9.4  per  cent  of  them.  l  Royal  Ban'K  of  Canada  at  head  the  lease  of  these  premises  beyond  j  the  Industrial  Development  Bank  WOOLLEN  MII.I.S  BI'SY 

the  national  income.  Dividends  paid  ‘T  am  not  advocating  maintaining  ,  Town  anniversaries  have  been  office,  has  been  made  manager  at  i  the  spring  of  1950,  and  the  target  I  and  the  Exchange  Control  Board  .  ^ 

to  shareholders  in  1947  were  only  conditions  just  as  they  are,  but  frequent  in  Manitoba  during  the  Bank  and  Sparks,  Ottawa.  j - - i  office,  both  of  which  now  are  oc-  !  Prices  of  fine  woo.s  are  expected 

4.4  per  cent  of  the  national  income.”  merely  that  we  continue  to  proceed  pa.st  year,  and  among  those  held  C.  H.  Macrae,  accountant  at  Mar-  I  brooke  and  Decarie,  Montreal,  as  !  cupying  rented  space  in  Montreal.  ;  in  the  trade  to  hold  up  until  the 

He  continued:  along  the  road  we  have  been  follow-  wa.s  that  of  Morden  in  southern  '  pole,  Vancouver,  has  been  promoted  i  accountant.  [  -  - - -  —  year  end  when  British  requirements 

“Confiscate  this  and  give  It  to  ing  rather  than  retrace  our  steps  Manitoba  which  commemorated  the  to  the  post  of  manager  at  Heights  ‘  B.  B.  Rothwell,  formerly  of  Flin  '  AifCroff  PoftS  Plfllif  expected  to  have  been  met. 

labor  and  the  increase  for  labor  and  start  off  on  another  road.  If  70th  anniversary  of  its  founding.  It  in  that  citv.  ,  Flon,  is  to  be  accountant  at  Port  '  Canadian  woollen  mills  are  reported 

would  not  be  16  but  only  eight  per  sociali.sm  will  not  provide  further  got  its  first  settlers  in  the  land-!  G.  R.  McKee.  Edmonton  main  of- ‘  Arthur,  Ont.  IS  rrOjeCffea  Sn  N.5.  ;  well  employed,  though  those  handl- 

cent.  The  government,  that  is  all  improvement  in  our  standard  of  hunger  rush  of  1870  Vhen  the  tide  fice,  has  been  appointed  manager  at  |  F.  A.  Sanders,  Yonge  and  College,  -  I  ing  cheaper  grades  are  not  doing 

of  us,  would  lose  the  income  tax  on  living.  What  will?  The  ans'ver  of  immigration  first  began  to  flow  124th  street  in  that  city.  !  Toronto,  has  been  given  the  post  Halifax,  N.S.  —  No  statement  has  :  quite  so  well.  Mills  have  been 

those  diridends  as  well.  In  any  lies  in  more  production.  This  will  to  the  western  prairies.  The  loca-  G.  O.  Curll  is  to  be  accountant  at '  of  accountant  at  Dutton,  Ont.  been  issued  pointing  to  the  identity  |  working  their  inventories  off  and  it 

case  who  are  the  o'v^'ners  of  busi- ,  be  acco.mplished  by  working  not  tion  of  the  west's  most  celebrated  Flin  Flon,  Man.  i  W.  C.  Evans,  Rosetown,  Sask.,  of  the  English  aircraft  company  '  i.s  believed  will  have  to  come  into 

nesses?  Almost  everyone.  There  I  harder  and  longer  but  by  working  Dominion  Experimental  Farm,  it  is  H.  J.  Sinclair,  formerly  at  Sher- ;  goes  to  Invermay,  Sask.,  a.s  account- !  which  has  purchased  the  Clark-Ruse  :  the  market  this  fall  for  new  require- 

are  millions  of  stockholders  in  Can-  better  and  more  scientifically.”  I  still  a  thriving  centre.  brooke  and  Guy,  is  going  to  Sher-  :  ant.  !  plant  at  Eastern  Passage.  It  will  be  ,  ments. 


;  Mackenzie  was  identified. 


New  5-Storey  Structure  to  bej 
Permanent  Headquarters  in 
Metropolis 


LIABILITIES— 


Capital  Paid  I'p  ... 

Rest  l-'uiij  . 

Notes  III  Circulctiori 


n.fton.onn 

1(Mt.7«.:9)7 


7,990,000 
10  070,307 
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(a)  Doni.  riovornmont  .... 

(b)  Chartered  Ranks  . 

(c)  Olliers  . 

Total  . 

Liabilities  (other  currencies) 
AH  Other  Liabilities  . 


129,1.97, 701 
7.9  (,.’>40.771 
80,(10,2il2 

7  I  (.:i8.9.01 1 
108,7:1.9 
29 ,797, 007 


107,937,077 
5.'I2  183,2.91 


21.198,107 
4  2,:i.'>7.:i2.9 


I. 9,172.271 
70,807,702 

II,  111,71:1 


S:!,27G,;!09  —  2,81Ci,l.l7  -•  11,11 1,7  i:i 

:2.9,.977,198  21,0119,11.9  4  .'>I,82G.77|) 


72.9,.977,198  21,099,11 

198.791  -  7 

10.777,192  -t  12,,8;!8,17 


2,91.8.997,10:1  1,970,129,772 


0,270,999 

121,487.871 


salaries  of  workers  accounted  for  So  the  bulk  of  the  confiscated  in-  ^*''®  Insurance  Co.  and  the  Im- 
57  per  cent  of  the  national  income  come  would  be  merely  taken  away  Canadian  Trust  Co.  All  three 

a.nd  corporation  income  after  taxes  from  the  masses  and  then  back  to  !  "'ent  into  liquidation  about  20  years 
were  deducted  for  9.4  per  cent  of  them. 
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*  Uie  Huslnes^  of  the  Hunk  Hi  Sun  Francisco,  H.S.A.,  Is  carried  on  under  the  name  of  a  locally  incurpurated  company  and  the  ri;;iirps  uie  incorporated  In  the  above  retum.^Footnote  to  Han  k  ut  Montreal  retiiiii. 

ti’he  Canadian  Hank  of  Commerce  (California)  has  been  Incorporated  under  the  laws  of  the  Stale  of  Califort.la  to  conduct  the  business  of  the  Hank  in  that  Slate  and  the  assets  and  liablHlles  of  the  Canadian  Hank  of  Commerce  (Californlai  are  Included  In  the  above  general  statement.— Foul 
note  to  Canadian  Hank  of  Commerce  return.  tXhe  Royal  fiani^  of  Canada  (France)  has  been  incorporated  tinder  the  laws  of  France  to  conduct  the  business  of  the  Hank  in  Paris  and  the  assets  and  tiabllilies  of  The  Royal  Hank  of  Canada  (F'rance)  are  Included  in  the  above  general  statement 
v-Footnote  to  The  Royal  Bank  of  Canada  Return.  DEPARTMENT  OF  FINANCE,  OTTAWA,  JCLY  3Ist*  1913 
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EASE  METALS  TO  Western  Oil  News 

BOOST  PRODUCTION _ ▼^esTern  vii  news _ 

I  While  the  huge  and  spectacular  i  British  American  Oil  Co.  has  en- 
^  j  t  Atlantic  No.  3  is  impressive  :  tered  the  Woodbend  area  with  a 

J  oniiaj^e  and  (irade  of  Ore  and  bound  to  be  costly,  much  more  '  well,  the  British  American  Wood- 
SllOWing  Important  Increases  [important  in  the  current  Alberta  bend  No.  1  about  2'^  miles  south- 
Manaccment  Reports  '  development  is  said  to  be  bring-  :  west  of  the  Imperial  Oil  producers, 

_  *  "  j  ing  in  of  the  latest  field  at  Red-  in  L.S.D.  6  of  .section  7-.'jl-26wl. 

Toronto.  —  Important  develop-  wat<?r,  .some  10  miles  north  of  Leduc  ,  This  is  on  the  Crown  Re.serve  acre- 
^  ,  ...  ,  ...  ‘  field.  Early  facts  about  Redwater  i  age  for  which  B.A.  paid  $30,330  to 

ments  are  taking  place  at  the  prop-  vvell,  drilled  by  Imperial  Oil,  have  !  the  department  in  the  May  auction, 
erty  of  Base  Metals  Mining  Cor-  '  been  kept  under  wraps,  John  E.  |  Hi  ¥ 

poration  Limited  at  Field,  with  ton-  Kelly,  United  States  engineer,  stated  j  Promised  expansion  by  California 
ra°-e  and  grade  of  ore  reserves  week  while  on  his  way  back  to  [  Standard  W'as  evident  in  latest  com- 
“  .  .  ,  4,  .  .  U.S.  He  said  pressure  at  Red-  pany  report  and  the  company  now 

Ehowii^  an  impoitant  inciease,  and  water  well  was  so  strong  that  he  has  four  locations  in  action.  The 
steps  being  taken  to  materially  in- i  saw  oil  that  had  spurted  high  over  i  Conrad  Province  45-13B  is  now 
trease  production.  I  lofty  drilling  rig,  soaking  it  and  drilling  at  below  2,.')00  ft.  and 

The  corporation  resumed  produc-  drenching  the  surrounding  farm  !  Brooks  Province  at  2180  ft. 
tion  in  September  19-17  at  which  land  for  a  distance  of  150  yards.  |  The  new  Birdsholm  Province  65-27 

time  ore  reserves  were  estimated  at  *  >(■  >(■  ;  has  been  spudded  in  L.S.D.  11  of 

11,600  tons  averaging  0.98%  zinc.  I  Imperial,  according  to  Mr.  Kelley,  1 27-411w4  and  is  drilling. 

Since  resuming  production  to  Aug-  is  rushing  ahead  to  put  down  three  !  Rig  will  be  moving  to  a  new  site 
list  1st,  1948,  or  eleven  months,  a  more  wells  in  Redwater  area.  Fur-lgoon  for  Lacombe  Province  65-10  in 
total  of  28,032  tons  of  ore  has  been  ;  ther,  as  the  Redwater  well  produced  ‘  L.S.D.  11  of  10-40-27w4. 
mined  and  miiled  according  to  oil  from  a  horizon  at  3,131  ft.,  1,000 1  Hi  * 

Chamberlin  Management  Corp.,  in  i  feet  shallower  than  had  been  ex- 1  A  new  Imperial  wildcat  well, 
charge  ol  operations  at  the  prop-  '  pected.  Imperial  is  going  to  drill  its  i  Morinville  No.  2  has  been  located  in 
erty.  As  of  August  1st,  1948  ore  '  three  new  weils  with  mast  and  skids,  I  L.S.D.  5  of  12-56-25W4.  After  set- 
reserves  were  estimated  at  26,000  instead  of  the  usual  tall  drilling  rig.  [  ting  314  ft.  surface  pipe  the  well 

tons  grading  6.9%  lead  and  8.0'f.  iThe  mast  and  skids  wdll  get  the  ■  was  reported  standing  cemented. 


zinc.  The  recent  increase  in  the. work  done  more  quickly  and  eco- 
price  of  lead  and  zinc,  it  is  pointed  nomically. 


HI  HI  HI 

The  Interleduc  Deans  test  at 


out  will  bring  much  material  not  I  Views  of  Imperial  Oil  officials  j  Counte.ss  was  at  4393  ft. 
formerly  considered  to  be  ore  into  1  continue  to  be  expressed  conserva-  j  y  ^ 

the  ore' class,  and  will  probably  in- I  tively.  An  official  said.'  ‘T  think  |  Spirit  River  No.  1  of  Imperial 
^urease  the  present  estimated  reserve  ,  we  can  say  we  have  a  very  good  i  was  last  reported  coring  at  2451  ft. 

50', 'c  or  to  around  40,000  tons.  well  at  Redwater  and  it  looks  as  if  ^  :f.  V’ 

'  Recently  a  well  known  consulting  '  we  have  a  discovery  there  of  im-  The  Texas  McColl  well  at  Cher- 
g'cologist,  thoroughly  familiar  with  portance.  But  you  cannot  build  up  j  hill  has  been  spudded  and  last  re- 
the  property  completed  an  indepen-  [estimates  of  the  size  of  an  oil  field  [port  showed  depth  of  3060  ft. 
dent  examination  and  report  in  [from  output  of  one  well.”  •¥  ¥ 

which  he  states  that  the  chances  for  I  V  ¥  V’  Preparations  were  nearing  com- 

finditi""  new  ore  in  the  Monarch  !  Pincher  Creek  discovery  well  will  -  pletion  for  the  drilling  of  the  deep 
mine  section  are  as  good  as  at  any  i  completed  a  big  ^vet  gasser,  offi-  j  test  of  the  Devonian  at  Lloydmin- 
time  in  the  history  of  the  mine.  '  state.  The  well  had  run  into  Lster-Blackfoot  area.  Survey  of  the 
Considerable  diamond  drilling  has  '  trouble  and  was  last  reported  j  drilling  site  is  being  completed  on 

been  recommended  to  locate  new  ore  in  a  fishing  job.  L.S.D.  12,  section  l.i,  township  50, 

with  the  first  hole  in  this  program-  i  Prevjously.  however,  on  a  24-hour  -  range  2.  west  of  4th  and  the  Union 
me  drilled  to  pick  up  an  extension  te-st  it  had  given  63  barrels  distillate  ,  Drilling  Company  has  diilling  equip- 
of  the  No.  1  orebodv  in  the  Kicking  I  //o’"  136-ft.  sec- 1  ment  ready  on  the  adjoining  section. 

Hor.se  mine,  returning  an  inter.sec-  i  ^o  12  194  ft  |  Ten  companies,  including  the  Im- 

tion  of  twentv-five  feet  of  ore  vrad-  '  Down  flank  at  Pincher  the  Walter  i  penal,  are  sharing  the  cost  of  the 
irg  11.4%  "inc  and  0.80%  lead^  In- I  ^  ^est  which  will  be  the  first  in  this 

dication.s  are  that  this  orebody,  ft  and  was  expected  to  pro-  ^  area. 

formerlv  believed  to  have  pinched  f mformation  on  the  ¥  ¥ 

out,  has  good  chances  of  continuing  !  have  indicated  |  Lloydmmster  Production  now  to- 

for  .several  hundred  feet  on  strik^  f"°ther  well  wull  be  located  soon  but  ,  tabs  more  than  5,000  barrels  daily 
and  providing  a  large  tonnage  of  ,  decided.  and  with  the  life  of  many  wcl  s 

T.,  _ _ !  ¥  HI  HI  estimated  at  20  to  25  years,  it  is 


HI  ¥  HI 

Lloydminster  production  now  to- 


and  providing  a  large  tonnage  of 
new  ore.  In  addition  to  the  new  ore 


and  with  the  life  of  many  wells 
estimated  at  20  to  25  years,  it  is 


mentioned  above,  many  other  loca-  ^  ^  I  ?  ^  ^  ‘op¬ 
tions  have  been  indicated  as  poten-  ihp  I  ^ V  mi.  T  t  i 

tial  ore  .sources  and  are  being  in-  f ^  ° f  ^  P  ",  %  • 

vestigated.  Exploration  to  prove  Another  test  is  is  expected  to  double  last  years. 

extensions  of  ore  beyond  the  limits  i  '  v  it  mu  ^  t  , 

.  . _ _  .  I  1  ¥  ¥  ¥  The  acreage  in  Battle  Lake  area. 

iv'th  «•  iit^in  thp  ATnnnrrh  Minpa^  Anglo  Black  Diamond  well  I  south  of  Pigeon  Lake,  offered  at  the 

cPPHtr  wpVmp  p  hnn  J  pf  mp^'’‘=P“"ted  a  depth  of  2732  ft.  !  auction  of  September  2.  has  been 

fppt  p  ipin  pI  iwu  hP  !  ¥  ¥  ¥  withdrawn  and  sale  cancelled, 

grade  .ead  ore  which  is  o  b  in„  ,  Ardrossan  test  of  Imperial  re-  Several  large  truckloads  of  rotary 

V  J  ♦,  u  .  p  u  ported  4598  ft.,  drilling.  equipment  have  gone  out  to  the  loca- 

Mill  head.s  recent  y  have  been  %  tion  of  the  Quakh  No.  2  well  near 

averaging  ,-8/r  lead  and  n|  Royalite  oil  report  shows  Rovalite  i  Lundbreck  and  it  is  expected  the 

zinc.  It  is  reported,  with  mill  ton- , -3  gggg  1  well  will  be  spudded  in  in  a  very 

nage  around  3,000  monthly.  It  is  551  | 


V  J  u  .  p  u  ported  4598  ft.,  drilling.  equipment  have  gone  out  to  the  loca- 

Mill  head.s  recent  y  have  been  %  {  tiU  of  the  Quakh  No.  2  well  near 

averaging  ,-8/r  lead  and  n|  Royalite  oil  report  shows  Rovalite  1  Lundbreck  and  it  is  expected  the 

zinc.  It  is  reported,  with  mill  ton- , -3  gggg  1  well  will  be  spudded  in  in  a  very 

nage  around  3,000  monthly.  It  is  531 

expected  that  on  this  tonnage  a  _ _ _  _ _ _ _ _ _ 

l;irz:8?rz7„f  !  Maritime  Coal  Firms  :  Bigger  Tobacco  Crop 

re.suiting  in  a  lead-zinc  production  ;  Fcice  Ncw  Wa9e  Demand  On  Smaller  Acreaae 

totalling  $135,000  per  month  or  $1,-  |  _  _ _ 

620,000  annually.  In  addition  silver  ;  Truro,  N.S.  —  Thirteen  thousand  Acreage  of  tobacco  grown  in 
to  the  value  of  over  $3,000  per  miners,  forming  the  big-  Canada  in  1948,  according  to  the 

the  mill  is  7,500  tons  per  month  and  union  in  the  Maritime  Prov-  first  estimate  of  the  Dominion  Bu- 

vvith  ore  developments  continuing  ,  mces,  will  seek  a  daily  wage  increase  reau  of  Statistics,  is  eight  per  cent 

as  at  pre.sent  and  indicated  for  the  :  bf  $2. 06  when  their  present  contract  smaller  than  the  record  acreage  har- 
future,  it  is  believed  that  sufficient  ;  January.  I  ^  .  season  The  acreave 

ore  can  be  proven  to  place  the  oper-  I  This  policy  was  laid  dowm  by  the  1,  ,  ,  , f. 

fltion  on  pl  much  Isrccr  sncl  possihlv  ®nnu8.l  convention  of  United  IVline  ,  planted  this  yesr  is  currently  esti* 

full  capacity  production  basis.  The  ■  Workers  C.C.L.  District  26.  j  mated  at  115,374  acres  while  the 

latter  wmuld  increase  the  total  an-  !  "'Obld  bring  the  harvested  acreage  in  1947  was  125,- 

niial  production  value  to  over  $1,-  ’^“*'''*’"^  vvage  in  The  acreaae  of  all  tvoes  with 

000  000  Nova  Scotia  to  $10.20,  on  par  with  :  acreage  01  an  ivpes,  wun 

A  good  financial  position  has  been  ^  paid  in  Western  Canada  coal  ,  the  exception  of  cigar  tobacco, 

huilt  up  with  cash  and  bonds  as  of  t'^lds.  Basic  vvage  in  New  Bruns- 1  shows  a  reduction  from  last  season. 
August  1st,  1948,  $180,728.  In  ad-  |  "''^k  is  $6.(9.  j  The  preliminary  estimate  of  pro- 

dition  concentrates  in  transit  and  ’  ~  duction  of  tobacco,  how'ev’er,  shows 

on  hand  plus  stores  at  cost  would  in-  '  BordulaC  Planning  a  substantial  increase  over  the 

crease  the  liquid  asset  position  to  j  !>«((»»%«•■  Quantity  harvested  in  1947,  and  is 


to  CO-ORDINATE 
COAL  POLICIES! 


Mine  Ministers’  Conference 
Appoints  Standing  Commit-  { 

!  tee  to  Investigate  Problems  i 

'  Jasper,  Alta.  -  ■  A  co-ordinated  i 
coal  policy,  combining  the  interests  j 
of  producing  and  consuming  pro-  [ 

'  Vinces,  was  adopted  by  the  inter- 1 
provincial  conference  of  Mines  Min-  [ 
isters  held  here  last  week.  ' 

A  standing  committee  to  investi- 
gate  all  phases  of  the  Canadian 
I  coal  problem  wa.s  appointed.  A 
I  second  committee  will  seek  stan¬ 
dardization  of  regulation.^  affecting 
the  oil  and  gas  industries. 

Mines  Minister  N.  E.  Tanner,  of 
Alberta,  stated  that  a  special  com-  | 
mittee  would  gather  data  on  the 
'  present  surplus  of  heavy  oils  in  the  | 

■  prairie  provinces  in  relation  to  the  i 

Dominion-wide  shortage.  The  in-  ' 
formation  would  be  referred  to  Do¬ 
minion  and  provincial  authorities  . 
for  consideration.  ! 

The  ministers  decided  to  approach 
Finance  Minister  Abbott  on  the 
possibility  of  extending  depletion  , 
allowance  to  shareholders  in  de-  ' 
termining  the  tax  on  dividends  1 
i  from  coal  mining  companies.  They 

■  also  decided  to  ask  Dominion  , 
authorities  to  investigate  the  possi-  : 
bilities  of  bolstering  the  industry’s 

i  labor  force  with  immigrants  from 
Britain  and  Europe.  , 

Aufo  Registrations 

Up  13  P.C.  Last  Year 

Registrations  of  motor  vehicles  in 
'  Canada  last  year  reached  a  record 
total  of  1,834.989,  showing  an  in- 
I  crease  of  212,526  or  13  per  cent  over 
I  the  1946  total  of  1.622,463,  according 
I  to  the  Dominion  Bureau  of  Statis- 
I  tics.  The  1947  gain  followed  an 
I  increase  of  125,382  or  7.8  per  cent 
in  1946  over  1945,  when  registra¬ 
tions  totalled  1,497,081,  making  a 
i  rise  of  337,908  or  over  22  per  cent 
I  in  two  years. 

Passenger  automobiles  f excluding 
I  taxicabs)  accounted  for  1,349,639  of 
'  the  1947  registrations;  taxicabs  for 
[  16,416;  motor  trucks,  421,962;  motor 
I  cycles,  25,448;  motor  buses,  6,198; 

!  tractors,  5,264;  other  motor  vehicles 
'  making  up  the  remaining  10,062. 
Registrations  of  pa.ssenger  cars  were 
1 127,715  above  1916  and  of  trucks, 
66,867  greater.  Driver  licences  to- 
!  tailed  1,992,925  compared  with  1,- 
i  863,324  the  preceding  year,  and 
'  chauffeur  licences  695,486  against 
'  627,100. 

I  Taking  Into  account  registrations 
;  of  all  types  of  vehicles,  the  number 
of  motor  v’ehicles  in  Canada  aver- 
i  aged  one  per  6.9  persons  last  year 
'  as  against  7.6  in  1946  and  8.1  in 
1945.  Including  only  passenger 
cars,  there  was  an  average  of  one 
to  9.2  persons  compared  with  10  in 
,  1946  and  10.4  in  1945. 

I  The  U.S.  sugar  beet  crop  will  be 
i  10,199.000  tons  this  year,  according 
to  an  official  government  report. 
This  is  less  than  the  1917  harvest 
of  12. .504,000  tons,  but  slightly  bet¬ 
ter  than  the  last  10  years’  average. 


IT’S  ALL  A 
MATTER  OF 


Even  the  cheapest  paper  i\ill  carry  your  message  legihly 
enough;  But  if  your  aim  is  to  make  the  ng/if  impression,  then 
Superfine  Linen  Reeord  docs  that  supremely  well. 
Letterheads  of  Superfine  Linen  Rernrd  have  hccome  a  tradition 
of  Canadian  husincss.  Their  impressive  crispness  and  beauty  of  surface 
proclaim  the  quality  of  Canada's  finest  all-uew-rag  bond  ; ; ;  and 
bring  to  your  company’s  letterheads  a  dignity  which  sets  them  apart. 


ROLLAND  RAO-PAPIRS  ARI  RACK 

You  ran  aiiain  obtain  prompt  doIivrrT 
on  thr.e  distinguished  Rolland  rag 
and  rag-rontent  papers; 

SUPF.RFI>E  I.I.NEN  RECORD  ( Mi-Rag). 

EARX.SCLIIFE  LINF.X  BOXD  flligh  Rag 
Conlentl.  From  new  rags  and  «elerted 
pulp.  A  quality  paper  for  letterheads, 
insurance  policies,  ete. 

COIXINIAI  BOND  (Rag-Content).  K  dis¬ 
tinguished,  moderately  priced  letter- 
head  paper. 


Documents  that  endure ... 'J'lic  strrnoiii  and  char¬ 
acter  of  .'superfine  Linen  Heeonl  iiiake  it  tlic  ideal 
medium  for  deeds,  insurance  policies,  drafts,  con¬ 
tracts  and  legal  forms. 

Your  printer,  lithographer  or  engraver  will  welcome 
an  opjiortimity  to  diseiiss  yoiir  letterhead  and  other 
hiisiness  paper  needs.  Specify  Ftollaiid  Superfine 
Linen  Record  for  top-level  ta.sks. 


HHH 


COMPANY  LIMITED 

men  GRADE  PArF.R  MAKERS  Sl\CE  1882 


HE.4D  office:  MONTREAL,  QCE.  •  BKANCH  OFFICES:  TORONTO,  ONT.  AND  WINNirEO,  M4N, 
MILLS  AT  ST.  JEROME,  QI  E.  AND  AT  MONT  ROI.I.ANn,  Ql'E. 


^Improved  1st  Half 
I  Can.  Ice  Machine 

I  Toronto — Canadian  Ice  Machine  i 
I  Co.  Ltd.  reports  for  first  six ' 
months  of  1948  gross  revenue  from  . 
!  billings  amounting  to  $1,234,042  j 
j  which  represents  an  increase  of 
1 18.3  per  cent  over  the  comparable 
1 1947  figure.  Net  earnings  per  share  ' 
I  amounted  to  $1.47  on  the  Class  A 
[  stocks  end  54  cents  on  the  common 
i  stock.  This  compares  with  $1.37 


and  48  cents  re.spectively  for  the 
same  period  in  1947. 

The  sale  of  supplies.  acce.s.sorie.s 
and  service  labour,  statement  .says, 
has  continued  to  increase  and  the 
backlog  of  unbilled  contract  sales 
has  remained  nearly  the  same  a-s 
last  year  despite  kn  increase  in 
our  shipments . 

Prospects  for  the  continuance  of 
a  high  level  of  business  during  the 
remainder  of  this  year  appear  ex¬ 
cellent  but  the  general  uncertainty 
of  adequate  supplies  of  steel  and 
the  return  to  a  controlled  econ¬ 
omy  may  be  limiting  factors. 


I  Street  Railway  Traffic  In 
I  May  Off  From  Last  Year 

[  Canadian  transit  companies  car¬ 
ried  133,128,000  pa.ssengers  during 
May,  down  two  per  cent  from  the 
same  month  last  year,  according  to 
the  Dominion  Bureau  of  Statistics. 

Passenger  movement  on  urban 
lines  totalled  124,674,000,  off  three 
I  per  rent  with  all  provinces  except 
;  Alberta  recording  lighter  traffic. 
Interurban  lines  transported  8,151,- 
000  passengers  in  the  iiionth  com¬ 
pared  with  7,592,000  a  year  earlier, 
an  increa.se  of  11.3  jier  cent. 


August  1st,  1948,  $180,728.  In  ad-  | 

dition  concentrates  in  transit  and  _  ,  , 

on  hand  plus  stores  at  cost  would  in-  [  BordulaC  Planning 

crease  the  liquid  asset  position  to  |  DeiioMfir  C' 

at  least  $300,000.  Curent  liabilities  j  l/eeper  C. 

are  estimated  at  approximately  | 


crease  the  liquid  asset  position  to  j  DexofAnr  i  harvested  in  194  (,  ana  is 

nt  least  $300,000.  Curent  liabilities  j  l/eeper  CXpioranon  ,  estimated  at  126,681,000  pounds, 

are  estimated  at  approximately  |  !  compared  with  the  1917  harvest  of 

$22,000.  With  the  materially  im-  Toronto  Officials  of  Bordiilac  |  jo6, 688,000  pounds.  The  average 
proved  ore  grade  and  the  high  prices  advise  that  massive  sulphides  |  yjeid  of  tobacco,  including  all  types, 

being  obtained  for  lead  and  zinc,  the  ,  continuing  in  the  drift  to  the  i  19  jg  is  set  at  1.098  pounds  per 

companv’s  earning  position  has  been  ’  company  s  I  g(.j.e  compared  with  852  pounds 

siihstantiallv  enhanced.  For  Aug-  ;  Property,  \\nth  the  last  round  show-  j  p(,j.  gpj.g  j,,  i9,i7_ 

list,  operating  profit  was  estimated  ^  feet,  mostly  siil-  - - 

at  approximately  545,000  or  an  in-  i  Sf  PlaSWOOd  Planf 

rrecdlnr  z'.n..,,  1  N-B. 

Mill  Expansioii  At 


preceding  month. 


'  in-iUi 


Is  Projected  in  N.B. 


Mill  FjrnnnciAn  At  ^ j-.eauuy  sL.edKu.e  .mK  m  me  easi.  .Special  Correspondence 

Mill  Expansion  At  saint -John.  -  Construction  of 

Madsen  Progresses  face  at  5-foot  intervals  averaged  J,  to  be  built 

_  ,  "’‘dth  of  3f.5  .  Canada  is  announced  by  H.  K. 

,,  !  inches.  I  _ _  _ t _ .1 


Toronto  —  While  starratt  Olsen  Pians  are  now  under  ennsidera  , 

Gold  Mino.,  M-Wch  started  produc-  J™  "<>”  GBrlcn  of  ^ 

tion  on  September  1st.  currently  has  ,  .  .  exnlore  the  two  veins  and  Alfred  H  Paradi.s,  of  Montreal.  The 

the_  largest  capacity  mill  in  the  Red  ;  offshoots  at  depth.  Te.sts  on  at  South  Nel- 

Lake  area,  its  immediate  neighbor.  .  ^  the  Bureau  of  Mines  at  ^’‘Pected  to  be  in  opera- 

Mad-sen  Red  Lake  Gold  Mines,  is  Ottawa  indicate  the  ore  Is  amen-  tion  during  the  next  six  months, 
now  making  headway  with  a  mill  concentration  with  .siibse-  plaswood  process  has  been 

expansion  program  which  will  place  ;  treatment  of  concentrates  If  subject  of  research  in  the  Unit- 

that  mine  in  the  lead  among  the  |  ^epth  results  warrant,  consideration 

Red  Lake  prodiicer.s  ^  !  will  be  given  to  installation  of  a  “  converts  wood  waste  into  a  wide 

Half  of  the  foundation  has  oeen  ,  j  ^  ^  -  variety  of  wood  products  using  a 

poured  for  the  new  milk  which  :  concentryes7o  Tsme^  .special  drying  apparatus  and  a  syn- 

will  double  pre.sent  capacity  to  800  [  believed  this  would  place  the  mine  j  thetic  resin, 

ton.s  daily,  compared  with  Si®*"- ^  ggjf_gygj^gjj^jj^g  basis  to  continue  '  ' 

ratt’.s  500-ton  capacity.  The  increase  exploration  and  development.  1  DrOP  of  1 5  P<C«  Notcd  i 

Bhould  become  effective  next  : _  ....  i 

April  .  Iw.=i,v  nil  B-j....:—  In  Years  Flour  Output 


Hymans,  Detroit,  Michigan,  Leonard 
O'Brien,  of  South  Nelson,  N.B.  and 


Bhould  become  effective  next 
April. 

Meanwhile,  the  mill  is  operating 
at  a  high  level,  a  record  daily  aver¬ 
age  of  435  ton.s  being  attained  in 
August.  Only  ordinary  development 


Hook-up  vritli 


Week's  Oil  ProHucHon 

Alberta  Fields  Lower  1  Ottawa  —  wheat  flour  production 

_  j  in  the  1947-48  crop  year  amounted 

Calgary  —  A  decline  of  1,9.50  bar-  |  21,214,000  bushels,  a  drop_  of  15 


work  is  being  done  at  the  present  ■  Aihprts  nil  nrnrtnetinn  Pe>'  cent  from  the  record  28,588,000 

time,  but  the  mine  is  in  a  com-  js  rgpgrt'gf^  fgj.  tbe  August  30  week  1946-47,  the  Dominion  Bureau  of 
fortable  ore  position  and  has  in-  compared  with  the  previous  week.  Statistics  reports, 
teresting  possibilities  at  depth  according  to  Conservation  Board  output  was  1,814,000  barrels, 

which  can  await  future  exploitation,  officials.  compared  with  2,251,000  in  July, 

-  Total  dallv  average  production  <  ^^4  ( .  ,  .  „  , 

IIOSCO  GOLD  MINES  from  Alberta  wells  was  33,365  bar-  Mheat  used  in  flour  production 

Hosco  Gold  Mines,  Quebec,  is  run-  rels  —  Leduc-Woodbend's  116  wells  I  during  the  crop  year  totalled  110,- 
ring  at  production  recovery  of  $17,-  i  accounted  for  16,627  barrels  daily,  I  206,000  bushels,  compared  with  127,- 
rOO  monthly,  which  about  meets  cx-  [and  Turner  Valley’s  277  well  yield-  775,000.  Stocks  of  wheat  in  flour 
penscs.  Officials  state  that  when  ab-  ;  ed  11,356  barrels  of  crude  oil  —  [  mills  at  July  31  amounted  to  1,854,- 
Borption  ends  in  the  mill  circuit  and  !  Alberta's  Lloydminster  wells  pro-  |  500  bushels. 

R  reduction  has  been  effected  in  the  diiced  2,184  barrels  and  other  fields  |  ~ 

■tailings  loss,  the  operation  is  ex- j  2,162  barrels,  based  on  June  aver-  I  Dome  Prcductfon 
pected  on  a  profitable  basis.  There  i  ages.  ■  n  ft## 

fire  still  .some  mechanical  problems  |  The  month-end  shutdown  of  some  ®  IVIonTIIS  V/TY 

to  be  solved,  and  a  roaster  mav  be  wells  because  of  quota  allotments  .  — ; — 

Bdded  to  imnrove  recovery.  Mill-  i  would  account  for  the  weekly  drop.  Bullion  production  of  Dome  Mines 

beads  currently  are  running  better  >  . — - -  Ltd.  for  the  first  eight  months  of 

than  $10  per  ton  _  _  i  Good  8-Month  Gain  "If™’" 


I  I 

1 1 ;  I 


lll.m 


I  PUT  IT 


IN  WRITING  BY 


In  8  Months  Off 


than  $10  per  ton. 

For  a  two-week  period  1,326  tons 
of  ore,  or  an  average  of  80  tons 
daily,  were  treated  and  average  re¬ 
covery  was  $3.50  per  ton.  Recently, 


it  for  the  weekly  drop.  Bullion  production  of  Dome  Mines 

_ 1  Ltd.  for  the  first  eight  months  of 

lAn»k  f*  mim  1948  was  valued  at  $3,618,259  from 

lOnrn  4:Fain  ^  415,300  tons  milled,  an  average  re- 

Sigma  Production  fovery  of  $8.71  per  ton,  it  is  re- 

_  ported.  This  compares  with  pro- 

les  fOuebec)  Ltd  re-  Auction  valued  at  $3,715,533  from 


Speed/ 

Accurate 

Versatile 

Economical 


covery  was  $3. HO  per  ton.  Rccontly,  j  Mines  (Quebec)  Ltd.  re-  ^luciion  vaiuea  at  ^.5. <  iroir 

fi  third  .iig*  waa  installed  in  the  bot-  i  ports  bullion  production  for  August  396,300  tons  milled,  or  $9.38  per  ton 
tom  of  the  circuit,  which  has  reduced  i  valued  at  $206,354  from  34,686  tons  1947  period, 

tailings  loss  to  $2.10  per  ton  and  a  i  milled,  an  average  recovery  value  Output  for  August  stood  at  $467,-  i 

further  reduction  is  anticipated.  of  $5.95  per  ton,  compared  with  out-  from  54.200  tons  milled,  <>r  $8.63 


WHERE  SPEEDY  CONTACT  WITH  LOCAL 
AND  DISTANT  BRANCHES  IS  A  "MUST” 


Where  accurate  inter-office  information  must  be  transmitted  ; ; ;  use  P.  W  Teletype. 
Every  P.W.  Teletype  on  your  hook-up  duplicates  each  and  every  typing 
function  ; ; ;  automatically  tabulates,  fills  in  forms,  prepares  multiple 
copies,  and  coordinates  with  other  business  machines.  The  ability  of 
P.W.  Teletype  to  print  and  deliver  the  message  instantly  at  any  , 
distance  means  added  profit  or  reduced  costs  because  of  precious  hours  saved; 

To  give  you  reliable,  nation-wide  service,  the  combined  facilities  of 
Canadian  Pacific  and  Canadian  National  Telegraphs  are  at  your  command; 

Ask  your  local  telegraph  office  for  full  details. 


-  !  put  amounting  to  $202,320  from  34,-  P^r*  Ion,  as  against  from 

NORBENITE  M.YLARTIC  j  .596  tons  milled,  or  $5.85  per  ton.  in  52.400  tons  milled,  or  $8.86  per  ton, 

Toronto  —  Although  there  has  khe  preceding  month  and  production  the  previous  month  and  output  at 

been  developed  an  indicated  600,000  at  $179,535  in  the  corresponding  m  Augu.si,  1.HI. 

tons  grading  0.17  ounce  gold  a  ton  j  month  a  year  ago.  _  amttott  niTTmTT 

which  iiistific.s  erection  of  a  mill,  i  For  the  first  eight  months  of  the  GOLDEN  MANITOU  OUTPUT 
continuing  unfavorable  market  con-  current  year  production  was  valued  Golden  Manitou  Mines  Ltd.  re- 
ditons  have  precluded  possibility  of  at  $1.. 586,460  from  269.512  tons  mill-  ports  that  preliminary  mine  figures 
arranging  necessary  financing  to  ,  cd,  an  average  of  $5.88  per  ton,  as  for  August  show  production  at 
continue  development  of  Norbenite  ’  against  output  at  $1,381,731  from  $300,000,  a  new  monthly  high  for 
Malartic,  S.  A.  I’erry,  secretary,  235,840  tobs  milled,  or  $5.86  per  the  company.  Operating  costs  for 
states  In  annual  renort.  As  soon  ton,  in  the  like  year-ago  period.  the  month  are  estimated  at  $130,000, 

as  market  conditions  return  to  a  - -  leaving  operating  profit  at  $170,000 

basis  which  will  enable  financing,  Newfoundland,  almost  undevel-  before  taxes  and  depreciation.  Oper- 

property  will  be  reopened  and  de-  oped  as  a  tourist  area,  has  104  un-  ating  profit  in  July  was  approxi- 

vclopment  work  resumed.  1  scheduled  salmon  rivers.  mately  $150,000. 


CANADIAN 

PACIFIC 


'  ^  uu  -  ^ 

ITWVATE  WWIRE 


CANADIAN 

NATIONAL 


r  10  THE  FINANCIAL  TIMES,  SEPTEMBER  10,  1948 


KELORE  ESSAYS 
SEEN  HOPEFUL 


Manterre  Gold  To 

Resume  Operations 


\rPRI  HlIrrhIII  I  Following^  a  check  on  the  core, 
iJlitlli  Ilvl  Jul  Uli  and  log  of  previous  diamond  drill- 1 
( ing:,  the  directors  of  Manterre  Gold 
j  -..T  Mines,  Ltd.,  have  decided  to  re¬ 

values  Reported  From  North  sume  exploration  on  their  Guillet 
Crosscut  off  300-Foot  Level  |  property  adjoining  Belleterre  (Que- 
— •  No  Free  Gold  jbec)  Mines,  Ltd.  The  company’s 


MINING  MARKET  RECORD 

Trantaetlens  on  TORONTO  STOCK  EXCHAN6I 


run  into  spectacular  assays,  in  the 
shaft  or  centre  ore  zone. 

The  former  Kelwren,  the  com- 


below  the  500-ft.  horizon. 


300  ft.  level  has  cut  into  a  major  ^e  explored  further.  A  stu( 

new  fault  striking  northeast,  and  the  previous  drilling  indicat 
different  from  the  east-we^t  ,  that  holes  to  the  west  and  north 

in  the  carbona^  "'hich  had  holes  M-1  and  M-11  were  too  wide 

been  followed.  The  three  ore  zones  '  spaced  to  vield  conclusive  results. 
Indicated  by  considerable  diamond  i  r'r.naonnont-iv  tvio  rnrront  HrC 


large  the  picture,  and  pile  up  ton-  tions. 

nage  rapidly.  Drilling  off  the  300  - 

"«“rorc!rt‘yf'’1he"300 ‘If  i™  ‘■"'i®  ““V  . 

has  now  returned  values  for  90  ft.  |  Buy  God  S  Lake  Mill 

of  length.  At  the  contact  between  '  ,  ...  t  i 

the  syenite  and  porphvritized  ande-  ^^Off.cials  of  Lm^nian  Lake  Go 
site,  a  slash  on  the  east  side  has  , 
returned  2  ounces  gold  over  4  ft.,  ! 

With  muck  samples  of  3.70  ounces  details 

In  27  cars.  At  the  juncture  where  Lingman  s  proposal  to  purchase  t 
the  north  crosscut  was  placed  off  Goda  Lake  mill  and  power  plant, 
the  306  drift,  values  of  10  10  ounces  Lmderground  development  wo 
for  6  feet  were  returned.  In  this  ^  n 

location,  a  flat  hole.  307-A.  cut  an  ‘"d'^ated  an  average  grade  of  0. 

average  of  1.46  ounces  for  15  ft.  P^*"  k 

length  North  zone.  East  of  the  diaba 

^  ,  ,  bas  been  drifted  on  for  a  length 

D.  G.  H.  right,  president,  and  ~2^  ft.  at  the  150  ft.  level  and  in  th 


has  been  purchased  and  more  rapid  '’no  tAna 

essay  work  is  now  possible.  The  Both  Lnes  ' 


’  Z  - .  •  -  lavLuauic  auiittLtr  iciigiH.  an-  ■  Muuirllc 

Interests,  and  has  funds  in  hand  for  ticipated  by  the  company  that  when  '  SMiUvan 

a  further  program.  “The  new  high-  ^he  zones  are  fullv  explored  an  addi-  . 

grade  and  the  structure  indicated  tional  200  tons  per  vertical  foot  at  ki  ‘  s",”  \  " 

seems  to  indicate  we  are  on  top  of  least  should  be  in  sight.  !  Kuroka  . 

Latest  work  on  the  third  level  at  a  j'jdconhridKe 
official.  While  the  new  north  depth  of  400  ft.  has  opened  a  length  ,  Krobishcr  ’ 

crosscut  into  high-grade  is  exciting,  ^f  0p  ft  which  averages  0.38  ounce  j'Hant  Y  K.  . 

the  306  drive  also  continues  west  p^j.  ton  across  a  width  of  4.8  ft.  |  .’“''J'®  • 

and  has  given  good  values  west  of  a^ij  both  drift  faces  of  the  East  and  (Joldaie  ^ 

the  ’new  fault  .  Last  face  sample  west  are  in  ore.  I  (loldcicsi  '  i!'! 

assays  were  .6.5  ounce  over  3  feet  _  (k>Meii  .\rrow 

and  .10  ounce  over  4  feet.  LIXGSIDE  GOLD  MIXES  I  ’(■‘oidh.awk"*’"!'. 


Stixks 

SrUct 

High 

Low  Tuesday 

Change 

High 

Low 

Last  Sal* 

Aknitcho  . 

4,800 

.80 

.07 

.80 

4  17 

.87 'i 

.03 

.Mkit  . 

28,700 

.00 

.1)4% 

+  1 

.13 

.03  J-. 

.\m-|jirdpr  . 

27,033 

.25 

.10 

.24 

4-  8 

.38 

.10 

.\in.  \p1Iow  . 

12.000 

.14 

.11 

.13 

4-  2'i 

.18 

.08 

:  .Villi lo  Huroiiiaii  .... 

200 

8.80 

8.80 

8.80 

9.20 

8.25 

1  .Vprx  lic'sourci's 

4,770 

.(Hili 

.04T's 

.0.7 '.-i 

4-  '-i 

.0(1 'i 

.04  v; 

1  .\i|UHrIus  . 

1.,‘)00 

.11 

.10 

.10 

—  1 

.31 

.00 

1  A  rua  . 

11,100 

.17 

.15 

.17',.i 

.17 

.06  Vi 

1  Arjon  . 

3,000 

.0(1.31 

.09*4 

.00 '.3 

.15 

.00 

,  .Vrmi.slicf  . 

IIO  800 

.10 

.17 

.17 

.39 

■  HVi 

.V.slili-y  . 

lo.r.oo 

.07 

.00  li 

.07 

4-  I'i 

.lO'i 

.05 

Altana  . 

18.070 

.10 

.08 

.10 

4-  3 

.12 

.06 

!  Athonu  . 

20.(MMI 

.12 

.07 

.11 

4-  4'i 

.12 

.01 

i  Atlas  \k . 

t.ooo 

.10 

.12 

.16 

.16 

.09 

1  .Vulx’lle  . 

58.0(NI 

.17 

.12'i 

.11 

4-  i'i 

.1.7 

.08 

1  Atiina<iiic  . 

lO.lhHI 

.22'^ 

.18 

22 

-f-  5 

.25 

.15 

!  .Vunor  . 

2.{M,'» 

3.70 

;i.4o 

3. 4,7 

4.(M> 

3.(HI 

1  Ilagatnao  . 

J.500 

.10'4 

.16 

.10 '4 

4-  1% 

.20'i 

.08'i 

Hankfi.4(l  . 

4,200 

.08 

.00 '3 

.08 

4-  2*g 

.08 

.05 

Hasp  Metals  . 

530.000 

.5  4 

.2(1 

.50 

+22 

.74 

.09 

Heaiilieu  . 

21,(M»0 

.ii'i 

.1(1 

.101; 

4-  Vi 

.2  4 

.0(1 

Iteveourt  . . 

4,800 

.40 

.30 

.40 

4-  8 

.60 

.21 

IlidkiKHl  . 

0,500 

.1111; 

.17 

.I'J 

4-  3 

.28 

.13 

Ilobjo  . . 

Dt.’OlO 

.13 

.ii'i 

.1.3 

4-  2 

.17 

.1(1 

lionetal  . . 

2,700 

.17 

.10 

.17 

.29 

.13 

Itordulac  . 

17.500 

.;t4 

.27 

.33 

-f  8 

57 

.25 

lioyt’on  . 

3.000 

05 

.03-% 

.0,7 

-f  2 

.00 

.03 

Itralorne  . 

1,450 

7.40 

7.15 

7.40 

11.00 

C.50 

Hrcwls  . 

1.000 

.0.7 'i 

.07  ■■■i 

•05-’i 

.07 'i 

.01 

liroiilan  . 

3.0(HI 

.33 

.32 

.33 

4-  3 

.37 

.25 

lUilfadison  . 

21,000 

.27 

.20 

.27 

4-  3 

.'J9 

.15 

Huffalo  Aiikei’ite  .... 

1,800 

1.79 

1.77 

1.79 

—  1 

2.40 

1.25 

Huffalo  (!iin . 

7,500 

.oy.’i 

,09 

.OH'i 

.15'. i 

.06 

Oallinaii  . 

28.100 

.12 

.10 

•ii‘2 

-f  •% 

.18 

.06 

(.amplxdl 

3,000 

2.'J0 

2.77 

2.8.7 

-f3.7 

3.00 

2.1.7 

(.(III.  Malnrtic  . 

4,500 

75 

.70 

.70 

.88 

.64 

(iuriluxi  . . . . . . . 

550 

1 .2.7 

1.2.7 

1.2,7 

4-i'n 

2.65 

1.00 

(jistle  Truth . 

2,500 

1 .50 

I. .71 

1..7.7 

1.80 

1.20 

(eiit  Patricia  . 

11,000 

1.40 

1  .34 

1..1.7 

1.10 

1.0,7 

(lent.  P(»rciipine 

18,200 

20 

.17  Vi 

.18 

.(ki 

.1.3 

(.entrrina(|tie  . 

3.000 

.07 

.07 

.07 

—  1 

.16 

.05 

(‘henilcal  Resources 

1,100 

.42 

.4(1 

.42 

4-  9 

.65 

..30 

(^eskirk  . 

0,.'>00 

.(H> 

.0.7'.i 

.05% 

.08 'i 

.04 

l.hesterville  . 

30.210 

2.8,7 

2.70 

2.8.7 

3.00 

2.20 

(hinio  . 

3.500 

.10 

.1.7 

.1.7 

4-  2 

.30 

.07 

(.Itralam  . 

00.000 

.04 

.02 

.0.3' i 

4-  ’j 

.05 

.02 

(.(vhenoiir  NMlIatis  ... 

22.200 

2.17 

2.00 

2.1,7 

4-  0 

2.45 

1.72 

(ii'ln  Lake  . 

2.000 

.24 

.23 

.23 

4-  3 

.27 

.16 

(.olomac  . 

23  700 

.07 

.07' i 

.iMDj 

-h  t 

.07 -3; 

.05 

(.oiiiatiax  . 

1 .225 

1..71) 

1.17 

1.4.7 

1.51 

1.40 

(.oils.  Ilpatlip  . 

23.050 

.00 

.65 

.07 

—  1 

.85 

(!on8.  J>u(iucsne  .  .. 

4.000 

.01 

.59 ‘*1 

.60 

4-  1 

.01 

.55 

( $Mi.  sSiiieiters  . . . .  . 

1,(18  4 

117.,7fl 

117.27  117.00 

4-  2  1 

121  60 

91.50 

(.onwest  . 

8,0,’)0 

1.3.3 

1.20 

1.22 

—  6 

1.35 

.70 

(.restaurum  . 

8.900 

.21 

.20 

.29 

—  1 

.30 

.18 

(.roinor  . 

2.7lMt 

.60 

.50 

.60 

4-  7 

.00 

.40 

(/^•owshore  . 

10.500 

.15 

.10 

.13 

+  4 

.19 

.08 

DWragoii  . 

1  i.OOO 

.10 

.08'i 

.10 

4-  2 

.21 

.07 

Didnlte  . 

3.500 

1..77 

l..’>0 

1.7.7 

1.60 

1.0.7 

Ik’nisoii  . 

17,000 

.09 

.00 

.08 

4-  2 

.lO'i 

.05 

Delta  . 

73.,3(m 

.14 

.lO'i 

.11 

4-  2 

.48 

.10 

Dexter  . 

1,200 

.:to 

..30 

.30 

.45 

.20 

Dickenson  ,  . . 

21,900 

.00 

.55 

.60 

4-  6 

.82 

.41 

Disi'overy  . 

80  ono 

.40 

.31 '.3 

.37 

4-  3 

.04 

.  -^5 

Diversified  Mines 

5.100 

.41 

.10 

.10 

2 

.65 

,30 

Dome  . 

.3.410 

17.00 

10.87 

17.00 

4-  % 

23.75 

16.00 

Doni.  Magiiesium 

250 

.oo's 

.09 

.00 's 

.12% 

.06 

Dtmalda  . . 

20,500 

.73 

.00 

.71 

—  1 

1.10 

.51 

Dulania  .  .  . 

1.S.30O 

.23'i 

.20 

.23 

4-  3'i 

..30  Ji 

.17 

Diivav  . 

10.000 

.05 

.04 

.0.7 

.12 

.04 

I-ist  Amphi . 

4.800 

.12 

.09  bj 

.12 

4-  3  ’ 

.,33 

.07 

ICast  Malarlic  . 

12  777 

1.00 

1.71 

1.60 

2.08 

1.33 

DISCOVERY  MILL 
EXPECTED  SOON 


I  Expect  Plant  Will  Arrive  At 
Yellowknife  Sept.  13;  Out¬ 
put  50  Tons  by  1950 


Quebec  Minerals  All  Show 
Gains  for  July,  7-Months 

Higher  production  is  reported  for  i  put  of  asbestos  and  clay  products, 
all  minerals  covered  by  statistical  I  Gold,  lime  and  cement  were  mod- 
bulletin  for  the  month  of  July.  1  ^p^rpi^ . 

sued  by  the  Hon.  Jonathan  Robinson,  |  Cumulative  totals  for  first  seven 
Minister  of  Mines  for  the  Province  rnonths  of  current  year  show  the 


X,  Milling  plant  for  Discovery  Yel-  Minister  of  Mines  for  the  Province  months  of  current  year  show  the 
.04*.;  lowknife  Mines,  shipped  from  of  Quebec,  as  compared  with  the  following  gains  over  like  ’47  period: 

Helena,  Montana,  is  expected  to  ar-  same  month  a  year  ago.  Largest  Silver,  42  per  cent;  cement,  26 

‘oii  rive  in  time  for  shipment  to  Yel-  gains  were  scored  by  gold,  silver  per  cent;  gold,  24  per  cent;  clay  pro- 

•ijlii  j  Icwknlfe  within  a  few  days.  North-  and  clay  products.  ducts  and  lime,  each  15  per  cent; 

llJll  cm  Transportation  Company  has  Comparison  with  June  1948  fig-  and  asbestos,  six  per  cent. 

.01  announced  last  date  for  receipt  of  urea  shows  slight  increases  in  out-  Comparative  figures  follow: 


announced  last  date  for  receipt  of  urea  shows  slight  increases  in  out 
shipments  consigned  to  Yellow¬ 
knife  as  September  13,  so  it  is  be- 


July 

June 

Seven  months 

1918 

1947 

1918 

1048 

1017 

Asbestos,  tons  . 

.7.3,134 

7.3,110 

390.471 

307,713 

(fold,  ounces  . 

47,741 

01.710 

428,2.38 

317.1(19 

Silver,  ounces  . 

182,130 

366.673 

1.312.337 

9 12,333 

(Vqv  products  . . 

91.33,379 

9193,105 

?2,. 787. 227 

$2,238,722 

l.ime,  tons  . 

29„322 

32,711 

222.100 

103,472 

Cement,  barrels  ...... 

.  625,8.30 

505,202 

628,031 

3,71)6,4,32 

2,800,090 

iiflnf..,.  ..AO.,  a-Iaa  Mivpr,  oiiiicps  .  .itm.iw.i  -jiz, .1.1,1 

proved  Winter  road  to  the  mine.  |(Vav  proim-ts  .  ?2,.-,87.gL>.'i  $2,2:i«,.722 

A  force  of  15  men  is  employed,  j  i.inir,  tons  .  .12,27,'>  2fl„T22  22,711  222,1110  i!t.i,i72 

preparing  foundations,  etc.  Rock  barrels  . .  i)2:),»;i!)  59.'), 202  C2«,o;ii  3,,')9B,i,'i2  2,8(10,090 

work  for  crushing  house  has  been  li - — — s 

completed  and  foundations  for  | 

and  steam-heating  lines  have  been  I  News  Briefs  of  the  Mining  Fields 

laid  and  power  lines  erected. 

It  is  the  intention  of  Norman  W.  '■'■■■  . . .  . — — - 

Byrne.  B.Sc.,  general  manager,  to  ELDER  GETS  PAYMENT  NEW  CALUMET  MINES 

start  the  plant  on  basis  of  50  tons  Toronto  —  Elder  Mines  Ltd.  an-  New  Calumet  Mines,  Ltd.,  has  ad- 
daily  "'ith  feed  from  the  rich  north  nounces  receipt  under  the  Emer-  vised  the  Montreal  Curb  Market 
zone,  where  31,800  tons  grading  .86  gency  Gold  Mining  Assistance  Act,  that  the  company  will  redeem  an 
ounce,  or  $30.10  j^r  ton,  has  been  ^f  ^  cheque  in  the  amount  of  $59,-  issue  of  $302,310.75  unsecured  non- 
developed  above  the  250  level,  and  601.94  representing  80%  of  the  I  interest  bearing  notes  due  November 
another  15,900  tons  of  similar  grade  amount  due  from  the  Dominion  1 6,  1948.  Redemption  date  is  Sept- 
indicated  by  drilling  to  the  375  Government,  covering  the  period  I  ember  27. 
level,  a  t(^al  of  47,700  tons.  ;  f  January  1st,  1948,  to  June  30th,  |  - - - 


ELDER  GETS  PAYMENT  NEW  CALUMET  MINES 

Toronto  —  Elder  Mines  Ltd.  an-  New  Calumet  Mines,  Ltd.,  has  ad- 
nounces  receipt  under  the  Emer-  vised  the  Montreal  Curb  Market 


level,  a  total  of  47,700  tons.  f -om 

It  will  be  possible  to  install  only  1943 
part  of  the  cyanidation  unit  of  the 
mill  this  year  and  therefore  initial 
recovery  will  be  entirely  by  amalga-  cji 
mation,  with  first  production  ex-  | 
pected  by  June,  1949.  By  summer  j  jng 
cf  1950  the  mill  will  be  brought  up  '  on  1 
to  full  capacity  of  150  tons  daily,  j  are  < 


CHESTERVILLE  MINES 


I  STEEP  ROCK  IRON 

I  Steep  Rock  Iron  Mines,  since  pre- 
!  senting  the  annual  report,  ran  into 


Chesterville  Mines  has  its  shaft  |  unexpectedly  large  amount  of  work 
down  2,800  feet  and  has  sump  sink-  and  interruption  in  stripping  the 
ing  under  way  to  125  feet  below,  j  orebody.  It  is  stated  production 
On  the  19th  level  lateral  workings  j  .^vas  stopped  from  July  14  to  August 
are  out  282  ft.  towards  the  ore  body  ,  44^  resulting  in  roughly  250,000  less 


LIXGSIDE  GOLD  MIXES 


PORCl’PIXE  GOLD  REEF 


Toronto  —  Further  development  .  . . 

Work  on  Lingside  Gold  Mines  prop- i 


Porcupine  Reef  Gold  Mines,  Ltd.,  erty  will  depend  upon  improved  con-  (irah.  itmuuui't 

edvlses  that  under  terms  of  agree-  ditions  generally  in  the  gold  mining  '.'"“/‘'•I'®  . 

rnent  wnth  Broulan  Porcupine  Mines,  industry.  Glen  Hunter,  president.  fJiJInnar'*  . 
Ltd.,  the  following  shares  have  been  told  shareholders  at  their  annual  Haiorow  .... 
elloted  in  payment  of  $177,500  ad-  meeting.  hock 

vanced  by^this  company:  100,000  H,  G.  Smerchanski,  consulting  ’ 

shares  at  S”*-  cents:  200,000  shares  geologist,  has  recommended  a  drill-  Hasaca 
at  45  cents,  and  100.000  shares  at  50  ing  program  to  cross-section  the  Headway  .  . 
cents.  Issued  capital  is  3,804, /55  anomalies,  outlined  bv  the  geophys-  Hef/ipv  .Masco 
shares,  leaving  195.245  shares  in  the  ical  survey.  ‘  Upvh'  '.  .. 

treasury.  Directors  were  re-elected.  ;  Jjoiliii!?er  . 


2  77 

2.98 

+  8 

3.70 

1.04 

..33 

.37 

+  2 

.74 

.24 

1.02 

1.1)8 

—  9 

1..74 

.77 

.17 

.17 

—  'a 

27 

.11 

1.80 

1.90 

-kio 

4.75 

1..77 

4.37 

4. .70 

-r20 

5.0.7 

3.O1) 

•07 '  i 

.06 

.07 

.04% 

107 

2.07 

4-  9 

2.29  ■ 

1  30 

5.07 

5.70 

■+■  5 

6.10 

2.90 

.08 

.08 '4 

-f-  '  4 

.14 

.06'.'. 

.78 

.64 

-f  4 

1.0(1 

.48 

.17 

.15 

-f  1 

.19 

.11 

.10 

.14 

+  4 

.16 

.10 

.07 

.07 

—  1 

.14 

.07 

2.61 

2.67 

-k  1 

2.80 

1  97 

.001.4 

.00  Vi 

-k  '4 

.16 

.04% 

.03 

.04 

-k  Vj 

.09 

.03 

.12 

.1.3 

-k  1 

.•271,4 

.04  Vi 

.10 

.0214 

.0214 

-k  >4 

.02 

.10 

.10 

.10 

.10 

.90 

.97 

+  ■7 

1.17 

.00 

1.47 

1.1.7 

3.20 

1.00 

.27 

.20 

-k  '4’; 

.37 

.20 

snares,  leaving  lyo.J^o  snares  m  me  ical  survey.  Upvh  . 

treasury.  Directors  were  re-elected.  i  ..  •• 

:  Homer  5  K.  . . 

^  .  ■  —  Hosco  .... 

Houuy 

Options  and  Underwritings  Hudson  Hay 

■  Hush  .Malarlic 

_  J  Indian  latke 

i  Inspiration 

Toronto. — Announcement  is  made  was  changed  by  an  Order  of  the  '  J"*-  ■  • 

by  E.  H.  Anundson,  registrar  for  Provincial  Secretary,  dated  July  isV-ind  '  vl. . 

Ontario  Securities  Commission  of  11th,  1918.  Authorized  capital,  3,-  Jacknife  . 

the  following  option  and  underwrit-  000,000  at  $1,00  par.  Issued,  1,075,-  j"rp  "’“h®  •• 


the  following  option  and  underwrit¬ 
ing  agreements;— 


Jacknifp 
Jfirk  Waite 
Jellicoe 


2.700 

.07 

.07 

.07 

-k  1 

.12 

.05 

6,000 

.07 

.07 

.07 

.17 

.0’> 

.  21.210 

1.04 

.82 

.95 

+  12  ’ 

1.04 

.65 

.  2,500 

.01 

.01 

.04 

+  1 

.07 

.0.3 

.  500 

.07 'i 

.OT'i 

.07 '4 

+  I'i 

.10 

.05 

,3.200 

.47 

.42 

.44 

+  8 

.97 

.35 

.  67,91)0 

.14 

.12 

.14 

+  2 

.21  Vi 

.10 

6.170 

11. IK) 

9.87 

10  75 

4-8.7 

12.00 

8.50 

,3,500 

.07 

.07 'i 

.05 14 

+  % 

.0(1 

.05 

16.200 

..38 

.37 

..30 

+  4 

.42 

.351 

.  16,550 

.’27 '4 

.2  4 

,27 '4 

-4  114 

.32 

.18 

500 

.11) 

.40 

.40 

•t-  .7 

.40 

.26 

1,0-15 

51.00 

51.00 

51.00 

■4“  *  3 

53.70 

43.59 

4,400 

.0.3 '1 

.02' i 

.0.3 1  i 

- 

.04 

.02 

.  21  900 

.08 

.04 

.08 

+  3 '4 

.0.3 

.04 

9.325 

.47 

.40 

.40 

—  .3 

.77 

.34 

.  2,480 

37.00 

30.2.7 

37.0(1 

+  % 

39  .'00 

29.75 

.  19.400 

..'ll 

.49 

..70 

—  1 

.84 

.40 

590 

1.00 

1.00 

1.00 

—  3 

1.47 

1.00 

.  2,900 

.07 

.07 

.07 

.07 

.0.3 

^  ^  west  and  on  the  20th  level  they  are  out  tons  being  shipped^than  ordinarily 

■Mr'  ■n.rrr.a  Art  rAofA  n  1  ,  ..  s.  scheduIed.  The  schedule  aimed  at 

AA^r  A  Favorable  results  have  been  ob-  for  1948  had  been  10,000  tons  daily, 

f  r/f ^  ^ -ir  this  year  to  The  interruption  would  mean  the 

^Arf  of  nulling  basis  of  100  date,  an  official  stated,  notably  on  fyu  4943  schedule  will  be  lowered  to 

tons,  at  $16  per  ton.  believed  to  be  ;  the  13th,  15th  and  17th  levels  where  pgar  900,000  tons.  Steep  Rock  in 

a  conservatn-e  figure  allowing  for  :  stopes  are  being  prepared.  4947  shipped  1,206,246  tons  of  ore. 

unsettleid  labor  conditions  and  con-  |  The  management  is  looking  for-  This  year  the  program  concerns 
tinued  high  prices  for  supplies.  He  ^  ward  to  exploration  underground  m  stripping  rock  walls  and  overburden 
estimates  profit  of  $97,500  on  first  j  the  mine’s  northeast  area  which  ex- j  advance  of  mining  requirements, 
ten  months  operation  on  basis  of  50  ;  tends  for  some  three  miles.  ”VVe  go  that  eventually  stripping  will  be 

tons  daily,  to  which  would  be  added  i  will  probably  run  a  long  drive  out  advance  by  at  least  a  year  of 

$76,875  bonus  under  Gold  Mining  at  the  20th  level,”  the  official  said,  j  shipping.  The  delay  just  occasioned 

Eniergency  Assistance  Act.  For  the  .  - ^  |  jg  understood  to  have  allowed  build- 

last  two  months  of  full  year  opera-  i  Dl/VAY  GOLD  MINES  I  ing  for  advance  needs.  During  1948 

tion,  after  cyanidation  unit  has  been  |  Duvay  Gold  Mines  reports  appre-  company  has  purchased  $500,000 
added  there  should  be  another  $30,-  ■  ciahle  amounts  of  galena  showing  ,  ^cw  equipment,  including  twelve  20- 
300  in  operating  profit  and  further  ;  in  two  trenches  60  ft.  apart  across  fon  ore  hauling  trucks,  one  4-yard 
bonus  of  $15,600,  plus  $15,375  al-  .  the  Stanton  vein  at  Stanton  Lead  electric  shovel  and  two  bulldozers, 
lowance  for  depreciation  and  pre-  '  Mines,  in  which  Duvay  has  a  sub-  The  trucks  carry  one-third  more 
production  expenses,  bringing  total  stantial  interest.  Selected  samples  i  4j,an  former  units.  Further  con- 
profit  for  full  year  to  $301,650.  from  two  trenches  run  high  in  lead  vevins  eauinment  is  ordered 
For  second  year,  at  Lily  milling  and  officials  estimate  that  average  ^  equ.pmen^is  oraereo. 

rate  of  300  tons,  operating  profit  is  is  5  to  6%  lead  by  weight.  BI'LLDOG  YELLOWKXIFE 

Bulldog  Yellowknife  Gold  Mine.s, 

$29,444  and  write-offs  at  $26  452  |  r^AAri^  I'oWing  18  claims  located  150  miles 

leaving  estimated  total  profit  at  Roxana  Oils  Co.,  Ltd.,  reports  ,  ,  „rtheLt  of  the  Town  of  Yellow- 
$237,695,  or  $539,346  for  first  two  5,000  shares  were  Issued  at  50  cents  as  a  Lwlv  forced  project,  re- 

i  ?  n*",™  ’.nH  '  Ports  $123,010  in  hand  from  sale  of 

.  ."T; - -  :  Chahn.  Calgary,  ai^  4,000  gr,o  qoO  .shares  at  10  cents  and  193,- 

Mine  Workers  Union  if/ScSerso!  to  “obt “rS  smooo^S 

In  Appeol  To  Ottawa  New  York.  I.med  capiul  l;  2.596,-  SroSv  do™  ’ 


,  •  *  J  f  4.1:  650,000  shares  at  10  cents  and  193,- 

shares  were  issued  at  the  same  price  335  3^ 

on  D^ember  30.  to  Robt  L.  Reed,  $60,000  was 

New  York.  Issued  capital  is  2,596,- 

000  shares,  leaving  2,404,000  in  the  Th^ 


Escrowed,  900,000.  Accepted  ,  johurk 


BiUldog  Yellowknife  Gold  Mines  fer  filing.  August  24th,  1948.  |  .^‘’'‘®*  . 

Limited.  Bv  Agreement  dated  Jan-  Hevvbet  Mines  Limited.  By  Agree-  Kpi„'‘;V’  . 

uary  5th,  1948,  Yam  SecuriUes  Lim-  rnent  dated  June  30th.  1948,  Bank-  ,  Kenviiip 
Sted  agreed  to  purchase  602,000  Leld  Consolidated  Mines  Limited  |  [<®rr  ''''‘'J?”"  ^ 

shares  at  10c,  payment  for  which  agreed  to  purchase  100,000  shares  at  ;  Kirkja";}  Halilo", 

has  been  acknowledged  by  the  Com-  6^,  payable  %vithin  10  days  after  ac-  Kirkland  ijikr 

panv  and  received  an  option  on  1,-  ceptance  of  filing  by  the  Commis-  Kii’kiand  lown  ..  .. 

296,620  shares  being  463,079  at  30c,  s'on  and  received  an  option  on  1,-  i^o‘"”i)u'faiilt  . 

payable  by  July  10th,  1948;  231,540  $99,995  shares  being  200,000  each  at  l.ac  Kortiine  . ! 

each  at  45c,  65c  and  85c  payable  bv  15c.  15c,  and  20c;  300,000  at  25c,  J  ®**®  . 

January  lOth,  1949,  July  lO'th.  1949  250^000  each  at  35c  and  50c:  499,995  ‘ 

End  January  10th,  1950,  respective-  ^1  ”5c,  payable  by  May  1st,  1949;  Lnnainir  . 

Iv:  and  138;921  at  $1.25  payable  by  October  1st,  1949;  May  1st,  1950;  1  . 

July  10th,  1950.  By  Agreement  October  1st,  19.50;  May  1st,  1951;  '  Kanjrr  “i” 

dated  July  7th,  1948,  between  the  October  1st,  1951  and  October  1st,  i.rhei  oro  . 

Company  and  Yam  Securities  Li.m-  1952  respectively.  Company  incor-  ^  . . 

ited,  the  option  relating  to  463,079  .  ■  •  •  • 

AA  AAA  •.  AA  I.illgniail 
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shares  at  30c  payable  by  July  10th 
1948,  was  converted  into  a  firm  un- 


ized  capital,  3,000,000  at  $1.00  par  I  I.illgniail  . 

Issued,  1,000,005.  Escrowed,  900,000.  '  ■••him  i.  nig  i.ac 

AAAAAtn.I  ^AW  filiAO-  A, .A-,, of  A  I  f  V,  I.oiivicolirt  . 


tierwriting  payable  as  follows;  ISO,-  '  Accepted  for  filing,  August  24th, 
092  shares  at  30c  by  July  26th.  1948  1048.  .  1, 


and  282.987  at  30c  bv  September  Malien 
1st,  1948.  ■  Ly 

By  Agreement  dated  January  5th, 

3948,  amended  by  Agreement  dated  ^  /' 

July  7th,  1948,  Dunsford  Securities  ^ 
Limited  received  an  option  on  200,-  )' 

000  shares  being  40,000  each  at  30c. 

45c,  65c,  85c  and  $1.25,  payable  by  ‘'"^res  w 
July  10th,  1949;  January  10th,  19.50;  c.sea  anc 


l.yii.x  YK. 

Mallen  Red  I^ke  Gold  Mines  Lim-  j  Macassa  . 

ited.  By  Agreement  dated  October  ^j«*cj>f*''£dd  . 

27th,  1944,  Joseph  Howard  agreed  to  Sucl.pmi  i 


purchase  500.000  shares  at  10c  pay-  Mmispii  . . 

ment  for  which  has  been  acknowl-  i  -'<“Ku®t  . 

edged  by  the  Company  and  received  Mali’.’^&'Knst  !!  ' 

an  option  on  a  further  2,499,995  Marulgo  . . . 


45C.  65=.  85C  aSd  si  25,  p.yabl.  rca“"' '  ^ 

July  10th,  1949;  January  10th,  19.50;  „  ^  J  ,  ,  ,  ,  McIntyre  ... 

anS’  iJlv’  lofh'’  mi'^LTspecf.’velv  '  H-'*!  "conS.ej':’*  Agreement  ' ' ' 

-tb'i  .''ay  loih,  IS,/  c,/dob-D.i,-  y;.™ 


•oj  ,  ^  ^ - —  ,  ,  s.iA.es.  icciviiis  .1.  bi.c  The  company  is  one  of 

03  tn  ^  Glen,  j  treasury.  the  few  newly  active  ones  in  Yellow- 

Federal  Minister  of  Mines,  the  Cana-  '  - -  -  knife. 

■3:,  dian  Mine  Workers’  Union,  an  affil-  Caiic  Central  Cadillac  a,.  •  a  ,  a,. 

.10  iate  of  the  Canadian  Federation  of  |  The  company  is  associated  with 

f  Labor  appeals  for  a  clarification  of  I  PfOCluCtlOn  Up  Slightly  he  'Trans-Amencan  Mining  Co.  in- 

;3;-:.4  the  gold  mining  situation  in  order  I  -  Gregory  Smith 

.18  to  assure  continued  employment  op-  Consolidated  Central  Cadillac  of  St.  Aloan.^,  yermont,  i.s  president. 

portunities  in  the  mining  field.  i  Mines,  Ltd.,  reports  production  900.000  shares  to  the  prop- 

,'02  The  brief  points  out  that  miners  for  the  month  of  August  amount-  *‘rty  vendors,  a  suni  of  $125,000  is 
.04  are  now  at  the  peak  of  their  wages,  ■  ed  to  $45,296  from  the  treatment  of  1  payable.  Total  authorized  capital 

the  mines  being  powerless  in  the  8,667  tons  of  ore  for  an  average  of  fhe  company  is  3,600,000  shares 

.■40  I  face  of  pegged  prices  to  increase  '  grade  of  $5.48  per  ton.  with  1,743,346  presently  issued. 

i.Oji  their  revenues.  ]  This  compares  with  July  produc-  ;  Previous  owners  staked  the  prop- 

It  is  said  the  miner  is  placed  at  a  '  tion  of  $44,941  from  10,209  tons  for  !  erty  in  1915.  Recent  work  has  con- 

■(13  serious  disadvantage  compared  to  '  an  average  of  $4.63  per  ton.  The  ,  sisted  of  25  diamond  drill  holes  to 

.1.7  workers  in  other  industries.  Also  j  above  figures  do  not  include,  of  |  approxi.mately  300  feet  depth. 

’’that  many  industries  in  Canada  course,  any  amount  receivable  from  |  Clo.sest  water  transportation  place 

’i:,  are  richer  by  millions  of  dollars  due  :  the  Dominion  Government  under  the  |  is  80  miljs  away  at  Great  Slave 

.1®  to  the  enteiT>rtse  of  the  gold  mining.”  !  Emergency  Gold  Mining  Assistance  Lake. 

’(is'‘  The  brief,  while  stressing  the  |  Act.  ;  - 

■3r,  economic  importance  of  mining,  does  - - - -  XEW  SI'RF.-VUE  DISCOVERY 

.2(i  not  make  any  specific  demand  for  Qignf  Production  FOf  Salmita  Northwest  Mines,  Ltd., 

1(1  complained  of.  It  j  A...-..-*  COCT  Z.Z.A  which  has  been  operating  in  the 

.30  says  that  ’’any  curtailment  in  the  |  AUgUSt  Or  lpZ9/|000  courageous  Lake  section  of  the 

.02  industry’s  operation  will  naturally  1  - -  Northwe.=t  Territories  for  tlie  last 

2-  he  reflected  in  associated  industries  |  Toronto  —  The  brick  for  second  two®  or  three  years  rccentlv  made 

.ii.'i  and  that  there  is  danger  of  exper-  .  Half  of  August  poured  at  Giant '  ^  new  surface  di.scovery  in  tne 

.'40  ienced  miners  leaving  the  industry  \  Yellowknife  Gold  Mines  was  worth  southeast  section  of  its  nronertv' 

■•'.‘'i  for  more  permanence  in  other  ^  $i8,500.  compared  with  $20,150  brick  a^jiacent  to  the  new  finding  of 

.Vi  fields.”  I  poured  August  25.  or  a  total  for  the  Bulldog  Yellowknife  Mine.s,  which 

•02Va  i  1,100  ounces  worth  over  Holds  property  lying  to  the  south, 

■b',,  SALMITA  NORTHWEST  '$88,500.  This  represents  recovery  o  i  i  • 

t  ^  Salmita  Northwest  Mines.  Limit-  L  amalgamation  only  approxi- i  Salmita  has  shaft-sinking  equip- 
ir!  cd,  which  has  been  operating  in  the  mately  15%  of  total,  balance  in  >t.s  property,  which  wa.s 

•'■'7  Courageous  Lake  section  of  the  flotation  concentrate  to  be  treated  i  m  to  test  the  north  show- 

•j;;  Northwest  Territories  for  the  last  later  in  the  roaster.  Y*"® 

■(Hi  two  or  three  years,  recently  made  ;  On  this  basis,  production  for  the  ‘Obtained  in  urilling,  but  thus  deci- 

-0  a  new  surface  discovery  in  the  first  half  of  the  month  was  valued  :  f'”"  later  deferred  until  otier 

•b’  southea.st  section  of  its  property,  at  $134,333,  and  for  the  second  half,  ' locations  on  the  Salmi,  t. 
.’s.-l  adjacent  to  the  new  findings  of  $123,333,  for  total  of  $257,666.  The  i  had  been  explored.  No  sha.  i, 

•2.')  Bulldog  Yellowknife  Mines,  which  rnju  Handled  7,559  tons  or  244  tons  bas  as  yel  been  selected. 

•IJ;  holds  property  lying  to  the  south,  daily,  grading  .986  or  $34.50  peri  .  c-r  ci-rriV-Tv  xiivirc 

il"  Salmita  has  shaft-sinking  equip-  ton,  recovery  ratio  by  both  amal- 1  .vii.xiax 

‘o,3  ment  on  its  property,  which  was  gamation  and  flotation  concentra-  i  Announcement  is  made  by  Ea.st 

brought  in  to  test  the  north  showing  tion,  95  per  cent.  |  Sullivan  Mines  Ltd.  that  Noranda 

■'-  ji/  v.'here  some  high  values  were  ob-  ]  Mines  Ltd.  is  purchasing  $250,000 


XEW  SI  RF.VUE  DISCOVERY 

Salmita  Northwest  Mines,  Ltd., 
which  has  been  operating  in  th(j 
Courageous  Lake  section  of  the 
Northwe.'t  Territories  for  tlie  last 


G.  F.  McLaren.'  Marlbc.rough  Limit-  ,  |  N®-' 


ed  and  W.  R.  'vVest  agreed  to  pur-  commencing  60  days  after  accept-  I  n>w  Marion  '; .  17.7 

At!  non  or  ioa  nor-mAnt  ^bce  of  filing  by  the  Commission.  .Np«iiortii  . 4,., 

chase  48,000  shares  at  10c  pa> ment  Authorized  capital,  5,000,000  at  $1.00  ,  i';®"  .  «i.« 

for  which  has  been  acknowleagea _ ,  o  caa  -cs  i  •  N#*w  liouyu  ..........  3,1 

tv  the  Company  and  received  an  ®  /  ’  r  .  ' 

•  ..  _ _ mo  ooA  v.oiY,r,  OR  300,000.  Acccptcd  for  filing  under  Nicho'son  ...  . 71,.'. 

option  on  103,380  shares  being  36,-  ’  g  *  .  .  m.o  *Auiriist  '  Nipi'siiiR  .  1 

921  at  30c  payable  by  July  10th,  ioir  ’  ’  ^  V  Noninda  . ! 

*5c^pavabfe°by^Januarv^Toth°'^19^4'9'  fi^liruca  Gold  Mines  Limited.  By  '  NormHaT  !  i i!!;  iV.o 

Mth. '  Af™n,en,  dated  July  16th  18«,  ,  .  1.,.. 

3f»50  resLctivelv  and  11  079  at  Hr^roy  Coles  received  an  option  on  v,  "h.  j  ’ca .  2  ’i 

£125  Datable  bv  JuiriOth  1950  1^000,000  .shares  being  200,000  each  'v,,.,!,.  ".'.V.:::  :  Z  h 

51,25  pajable  by  July  lUin  1950.  |  20c  and  25c  payable  .  .v..rtiiiaii,i  ..  .  2.0 

By  Agreement  dated  July  ‘tb.  20,000  shares  within  30  days  after  !  7,7 

3948,  between  this  Cornpany  and  the  acceptance  of  filing  by  the  Commis-  |  o'MV.-i'rv  . . 

above  mentioned  parties  in  the  last  20,000  shares  every  30  days  |  ompga  3,o 

©ption  agreement,  the  option  relat-  thereafter.  Company  incorporated,  i  ‘^m'liirnns  .  I7.iii 

iHg  to  36  021  shares  at  30c  payable  December,  1916,  (Ont).  Authorized  '  1:;;?"“  . 

by  July  10th,  1948,  was  conv’erted  ^  3,000,000  at  $1.00  par.  Is-  '  osisko  in’.o 

Into  a  fir.m  underwriting  payable  as  1,000,005.  Escrowed,  900,000.  ; ■  .  «.7 

follows;  13,244  shares  at  30c  by  July  ^.ccepted  for  filing,  Augu.st  26th,  '  j;®*'  . 

26th,  1918;  and  23,677  shares  at  30c  1940  e.  e  .  ,  Hamoor  .  IK.l 

by  September  1st,  1948.  Company  |  ,Sn<»vvden  Yellowknife  Mines  Lim-  Hiirmnaii .  2.."> 

Incorporated,  D  e  c  e  m  b  e  r,  1947  144.41.  particulars  of  sale  to  the  public  I  !’®'’*’®‘’  2,.', 

(Ont.).  Authorized  capital,  3,600,000  [Hrough  the  officers  of  the  Company  ;  ivlVVo.V .  i.i’i' 

at  $1.00  par.  I.ssued,  1,743,346.  Es-  basis  of  75%.  of  the  proceeds  ;  I’crmn  2;2 

crowed,  900,000.  Accepted  for  filing,  qj:  3m^h  sale  going  into  the  ;  iMcradiliy  . 

August  24th,  1948.  Treasury  Company  incorporated,  :  . 

Embury  Lake  Mining  Company  |  June,  1945  (Ont.).  Authorized  capi-  i«orc.  in-er  Kii.'i 

Limited.  By  Agreement  dated  July  tal,  3,000,000  at  $1,00  par.  Issued,  !  i*'>«.  iioiiyn  .  4,.7 

SOth.  1948,  Tidewater  Securities  2,180,401.  Escrowed,  635,000.  Ac- ;  .  l,-'i 

Limited  agreed  to  purchase  200,000  ;  cepted  for  filing  under  the  Securi-  1  |■^oi’,|""tnry . .  2 

shares  at  5c  payable  on  acceptance  tie.s  Act,  1947,  August  24th,  1948.  i  I’lirdy  Mira  ’i.B 
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tained  in  drilling,  but  this  decision  j^arratt  Olsen  Mill 

was  later  deferred  until  other  likely  ^  i  a 

locations  on  the  Salmita  claims  had  GoeS  IntO  Pfl 

been  explored.  No  shaft  site  has  as  - 

yet  been  selected.  I  Starratt  Olsen  Gold  M 


n,  recovery  ratio  by  both  amal- 1  E.4ST  SI  LLIXAN  MINE.S 
imation  and  flotation  concentra-  i  Announcement  is  made  by  East 
in,  95  per  cent.  Sullivan  Mines  Ltd.  that  Noranda 

-  Mines  Ltd.  is  purchasing  $250,000 

larva**  nican  Mill  ‘7*’  mortgage,  10-year  sink- 

rarratr  Olsen  Mill  ^  redeemable  bonds  dated 

Goes  Into  Production  June  Ist,  1948,  and  in  accordance 

_  ,  with  the  provisions  of  the  agreement 

Starratt  Olsen  Gold  Mines,  Ltd..  '  dated  February  12th.  1948,  a  certifi- 


llsiilak<>  ... 
I'ao.  (I'kistl 


- j  500-ton  milling  unit  commenced  .  cate  for  6,250  shares  of  capital 

STEMWIN'DER  GOLD  I  operations  during  past  week.  Pro-  j  stock  will  be  issued  to  Noranda 

Vancouver.  —  Examination  of  old  ■  duction  has  been  attained  without  ;  Mines  Limited.  The  total  outstand- 
workings  at  Brooklyn  Stemwinder  :  any  reorganization  of  capital  struc-  j  mg  shares  will  then  be  4,006,250 
Gold  Mines,  Ltd.,  at  Phoenix,  B.C.,  j  ture,  the  original  3,000,000  shares  ^  share.s  and  493,750  shares  will  re- 
has  proceeiied  far  enough  to  indi-  i  decided  upon  when  the  company  main  in  the  treasury, 
cate  ore  possibilities  in  the  old  |  was  formed  intact.  Hasaga  Gold  ;  _ 

Vv’orkings  and  in  new  development,  j  Mines,  Ltd.,  being  the  vendor  com-  I  YELLOWREX  AND  JAf'KNIFE 

according  to  information  released  |  pany  holds  1,000,000  shares.  There  !  Toronto.  —  Ycllowrex  Mines  and 

by  Edward  Kellner,  managing  di- j  was  no  need  for  a  bond  i.ssue,  all  '  Jarknife  Gold  Mines  report  finances 

rector.  '  additional  money  necessary  being  being  conserved,  awaiting  active  de- 

A  comprehensive  report  on  the  '  supplied  by  Hasaga  through  loans.  ;  velopment  when  financing  is  better, 

new  situation  will  be  available  fol-  j  It  is  the  intention  of  Starratt  |  for  their  Yellowknife  properties, 

lowing  an  examination  now  being  |  Olsen  management,  according  to  |  Drilling  is  to  resume  at  Yellowrex 
made  by  Victor  Dolmage,  consulting  I  Jack  E.  Hammell,  president,  to  push  as  recommended,  as  soon  as  di¬ 
geologist.  tonnage  up  to  500  ton  capacity  of  .  rectors  deem  advisable. 

The  old  workings  are  reported  in  mill  as  rapidly  as  po.ssibIe  and  to  I  jacknife  has  taken  a  position  in 

a  state  of  good  preservation,  al-  concentrate  on  production,  even  at '  Macho  River  Gold 

though  the  work  was  done  more  the  expense  of  developments,  during  |  and  developments  are  being 

than  30  years  ago.  The  mine  was  the  next  12  months  in  order  to  pay  ;  ,.in,p]v  .sqv.s  Carl  Piel- 


of  filing  by  the  Commission,  and 
received  an  option  on  1,700,000 


PROSPECTIX(i  SYNDICATE 
Stoncy  Point  Prospecting  Syndi- 


(00  each  at  55c,  75c,  and  90c;  and  per.  Manager,  Roy  VV.  Avery,  Wes-  ni-no  On 
200,000  each  at  $1.25  and  $1.75,  pay-  ,  ton,  Ontario.  Accepted  for  filing,  |  Hiciniiac 
able  50,000  shares  per  month  com-  |  August  23rd,  1948.  I 

riencing  1  month  after  said  accept-  j  RELEASE  FRO.M  ESCROW  I  noyl’ar 
snee  date,  the  whole  to  be  complet-  I  Oneonta  Pershing  Mines  Limited.  ;  Uu'puiiur 


Gold  Mines  Limited,  but  the  same 


I*amour  . 

1 1..11)0 

1.33 

1 ,27 

1.31 

1..77 

1.96 

Pandnra  . 

.  4,990 

.07 

.05 

.07 

k  3 

.07 '4 

.01 

Parainarj . 

2.590 

.tl5 

.91 

.95 

.08 

.04 

Ihirhec  . . 

.  2,700 

.0.3 

.9.3 

.9.3 

.05 

.92 

Pavniaster  . . 

.  17,650 

.19 

.39 

.19 

k  I'i 

.40 

.33 

I'en-Hey  . 

.  15,100 

.I3',4 

.12 

.12% 

—  Vs 

.29 

.19 

perron  . .  . 

.  2.290 

.8* 

.75 

7". 

.82 

.65 

PiccadlMv  . 

.  5,900 

.07 

.07 

.07 

-k  I'i 

.lh'4 

.91 

Pick.  (Irow  . 

8,685 

2.23 

2.95 

2.11 

4  11 

2.39 

1.H9 

Pioneer  . . . . . .  . 

.  1 ,600 

2.65 

2.59 

2.69 

,  10 

3.50 

2..39 

I’orc.  Heef  . 

.  16,.590 

.50 

.17 

.50 

2 

.56 

.37 

How.  Hotiyii  . 

.  4,500 

.70 

.65 

.79 

4 

.88 

.50 

Po>v.  Rouvii  V.T.  ... 

.  1.290 

.07 

.61 

.67 

-kI2 

.72 

..%9 

Preston  . 

,  3,750 

1.71 

1.77 

1.77 

2.19 

1,."i9 

Pro[)rietarv  . 

.  209 

14.00 

1 1.00 

11.00 

15.09 

13.27 

Hurdy  Mlea  . 

.  2.090 

.0514 

.05 

.95 

—  '/i 

.08% 

.05 

Oue.  Hold  . . 

.  1 .5(t0 

.37 

..35 

.35 

.48 

.39 

Due.  l.ab . 

30.600 

.89 

.69 

.79 

4  10 

.00 

Due,  Man  . 

4. .385 

.78 

.75 

.77 

+  1 

.90 

,52 

Queenston  . 

.  7.000 

.53 

.48 

.,52 

+  2 

.86 

.39 

Diieinont  . . 

2,017 

1 1.77 

11.00 

11 77 

-4-  % 

17.00 

10.27 

Rej?court  . .  . . 

23,600 

.07 

.0114 

.061.', 

+  1V4 

.09 

.91 

Hennble  . 

,,  190 

2.00 

2.60 

2.00 

4  20 

3  00 

2  39 

Reno  fioltl  . . 

700 

.07 

.07 

.07 

+  Vi 

.13 

.00 

Itichiiiac  . . 

. .  15.20(» 

.17*4 

.15 

.17 

2 

.■'8 

.’3 

Roche  . 

1 .090 

•O.-.'/i 

.07 '4 

.07.4 

.11 

+  I'/i 

.08 

.01 

Rochette  . 

1.700 

.11 

.11 

1 

.17 

.09 

Rovhar  . . 

.  500 

.08 

.08 

.08 

+  1 

.10 

.05 

Uupuiiuni  . 

11,400 

.11 

.09'% 

.10 

.23 

.07 

San  Antonio  . 

7.108 

3.89 

3..35 

3.69 

—17 

4. .37 

3  90 

Sannorni  . . .  . . 

10.090 

.08 '4 

.97  U 

.08 

-V  'i 

.17 

.071 

Senator  Rouyn  . 

30. .300 

.71 

.19 

.59 

+  1 

.07  V4 

.38 

Sheep  Creek  . 

, .  2.200 

1  27 

1.17 

1.21 

r  8 

1.27 

.98 

Sherrltt  . . 

r»7,722 

2.07 

2  41 

2  ,77 

4  9 

3.20 

1.4:1 

820 

7.10 

7.00 

7.19 

410 

8.70 

6.70 

. .  24,350 

.46 

.35 

.49 

—  7 

.70 

.33 

than  30  years  ago.  The  mine  was  the  next  12  months  in  oi 
shut  down  when  smelter  facilities  off  amount  owing  to  F 
were  no  longer  available,  it  i.s  stated.  !  leave  company  debt  free. 

Silver  Miller  .  80,000  .40  .3(  .30  -4-  7 

Sisciie  .  0,7.70  .13  .10  *10  4 

Sladeii  .  2.800  ..30  .30  ..30 

SpriiiKer  Slurseoii  ..  (),3II0  1.12  I.3._>  1  ji  ■;  *>  i 

.Stadarona  . .  3  100  .77  ..'>■>  ..>i 

Starratt  .  30.0011  .01  .71  .88  Ml 

Steeloy  .  10,000  .08 'i  .0.7  .08  •  3 

VIeep  Hnek  .  10.23.-,  1.08  1.00  1.07  2 

Stiii'Seoii  .  1,000  .18  .17  .IS  i  i 

Sullivan  0,800  ],.>.t  l.tO  1,.(1  .  1  2 

Vurf.  Inlet .  1.700  .12  .12  .12  f  2'a 

YVlvanite  .  12, 11.70  1..70  1.17  1  .>1  -I  3  1 

lakii  .  2,000  .33  .30  ..30  . 

reek-Hush  .  4,08.7  2.8.i  2.70  2.i2  "  ’  ? 

riiiiin|>.-l,undiiiark  ...  7,'200  ..33  .30  •■***, 

riuiriiois  .  22.100  .07  .00  .OO'.j  4-  Ij 

Toml.ill  .  .3,0(81  .07,  .OflVi  -07  .... 

I'ortirlt  Silver  .  31,100  .80', a  .8;i  .80' a  2',a 

rowaoinac  .  2  100  .10  ,  08  .08 

I'rans.  Hesoiiires  ...  O.lOO  .4.7  .30  .4.7  4  ;> 

In.  MIiiIiik  .  1..700  lO'.i  .00  .flU'i  4-  'a 

In.  Keno  .  0.710  1  1.7  1..38  1.4.7  4  •>  1 

Cpper  Canada  .  12.7.70  1.81  1.7.7  1.7(1  4  2  2 

Ventures  . .  .77.7  0.;i0  0.10  0  2.i  4'2a  7 

SVaite  Amulet  . .  2,088  0.10  0.00  0.00  ..  0 

Wekuskn  . .7,0.i0  .14  .12  .14  A-  4 

Wlltsey  CnKlilaii  ....  0,700  .00%  .08  .OO'.l  -k  2',4 

\Vln«alt  .  20,700  .08  .00  .08  4  2 

WrlRht  IlarKreaves  ..  4,017  2.8.3  2.07  2.07  10  2 

Yellnrex  .  2,700  .24  .21  .21  i  1 

7’k.  Hear  . 10.810  .77  .00  .77  4  11 

Yniir  .  2,700  .07  07  .07 

Pend  Oreille  .  1,300  4..3(t  4.10  4..30  4  ■-*•7  4 

remisk .  •  .  2  000  .oO'i  .00  .00  —  I 

iukou  (joiis.  . .  oOO  .77  .77  .77  ••••  1 


'  P  4  watched  closely,  says  Carl  Piel- 
sticker,  president.  Company  has 

_ $35,112  in  investments;  bank  ad- 

.20  vances,  $1,511;  Total  of  $117,709  is 
•pj  shown  as  the  deferred  charges  to 
J  end  of  1947.  There  remain  850,000 
iiit  treasury  shares. 

J|!*  Yellowrex  has  $47,772  current 

].(i8  a.vyets  of  which  $45,000  is  bonds: 
•';7  liabilities,  $448.  The  company  has 
■JJ;,’  spent  a  total  of  $171,945  to  the  end 
i.2;7  of  1917.  There  remain  585,000 

^  '47%  treasury  shares. 

.0.7  GOLDEN  MANITOIT  MINES 

jn'-  Golden  Manitou  Mines,  Quebec, 

im  for  August  had  an  operating  profit 
of  $174,000,  a  record  month.  It  came 
.j’l-  from  $300,000  production,  officials 

i.'70  state,  and  quickly  reflects  the  im- 
•7.17  j  proved  position  through  recent  in- 
creases  in  metal  prices. 

.'(1.7  In  August,  the  production  was 

•0.7  accounted  for  by  $200,000  zinc,  $35,- 
000  each  for  lead  and  silver,  and 
’77  $30,000  gold  production.  A  good 

.  -I'i.'  '*  profit  is  being  earned  on  the  lead 
which  at  one  time  was  considered 
.77  I  a  by-product  to  other  value«. 


i 


Stock  Exchange  Record  —  Montreal  and  Toronto 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  Pnttlson,  Jr.  It  Co, 
Limited,  Royal  Bank  Bldt..  Toronto. 
(Subject  to  confirmation  and  change) 


-Week  Ended  Sepf.  fdh- 


— 1948—  Oirrint 


Prev  UlRb  Low  I’rici  aalM  Bid  Ask  UlKii  Lerw 


• - Week  Ended  Sept.  6lh - 

I'l  rv  tiittll  Low  t*i  're  Soira  Bid 


—1048—  Giirrent  i  Ac.idia  Apts 


Ask  tliRh  1.0W  liiv- 
tUla 


Abitibi  (new) . 

17 

18% 

17% 

4- 

A 

4310 

19% 

12  34 

. .  , .  intercolonial  Coal  .... 

30 

30 

50 

30 

33 

Int 

Do.,  Ist  pref.  (new).. 

38 

39 

+ 

1 

150 

39 

37 

$2  50  1  Do.,  pref . 

120 

120 

120 

$8  00 

Do.,  2nd  pref.  (new). 

20% 

20  A 

20 

3165 

21  H 

17  34 

$1  SO  1  Int.  Coal  &  Coke. .... 

26 

26 

27 

Acadia-Atlantic,  “A’*.  , 

19% 

20  a 

19% 

+ 

1 

400 

1934 

16?  2 

$1  00  Inter.  Metal  Ind.,  *‘A'’ . 

27% 

26 

26  34 

31 34 

28?  2 

$1  bU 

Do.,  pref . 

100 

100% 

35 

102 

99 

$5  00  Do..  “A"  pref . 

101 

100 

101 

102  34 

101  *2 

$4  SC 

Agnew  fci^oass . 

8 

7% 

— 

% 

75 

9 

7% 

.50  Inter.  Milling,  49i,  pref. 

111 

103 

Jii4  00 

Algonia  .R;el  Corp . 

46% 

49 

46% 

+  2% 

810 

59 

3434 

....  Inter.  Nichel . 

3634 

37 

36  34 

+  34 

4025 

39 

29*4 

^1  60 

Aluminium  Ltd . 

60 

61  A 

6034 

+ 

1 

1580 

65% 

44% 

Int.  Do.,  pref . 

150 

137 

150 

140 

$7  OC 

Do.,  pref.  (new) . 

25% 

25  3i 

940 

25% 

24 

$1  00  Int.  Paper . 

65 

66  34 

65 

+  1 34 

4410 

70  34 

46 

$4  OC 

Amalgamated  Electric. 

n 

a 

13  34 

12 

Int.  Do.,  pref . 

106 

1033 

1063a 

106 

$4  OC 

Anglo  Can.  Tel.,  pref.  . 

45 

45 

44 

— 

1 

70 

49 

4834 

$2  25  Int.  Pete . 

13% 

1334 

is  34 

15962 

16  34 

ii 

.50 

Arcus  Corp . 

7 

7% 

6% 

620 

7% 

6% 

.60  Inter.  Power . 

45% 

48 

+  2% 

55 

S3 

45 

Do.,  pref . . 

73 

75 

10 

83 

$4.50  !  Intern.  Utilities  (new).. 

12% 

12% 

12  34 

—  34 

765 

13% 

11  H 

$1  OC 

Do.,  warrants . . 

,50 

.44 

.66 

.48 

....  1  Jamaica  Pub.  Service  .  . 

12 

12 

10 

14 

12  34 

$1  OG 

Asbestos . 

26 

26 

25% 

796 

30 

24  34 

$1  00  Do.,  pref.  .  .  . 

135 

132 

$7  00 

/.shdown  Hardware. . .  • 

13% 

UA 

14  3i 

+ 

% 

100 

14% 

1234 

,  60  Kelvinator  . 

29 

27 

27 

26% 

Int. 

Assoc.  Tel.,  com. ...... 

10% 

10% 

Int.  Labatt's  . 

24 

24  34 

23  34 

270 

25 

23 

$1  00 

Do.,  pref . 

90 

84 

90 

Int.  Lake  of  Woods . 

27% 

32 

32!  4 

27 '4 

SI  60 

Auto  Electric,  com .  •  •  • 

5 

4% 

3i 

110 

5 

Int.  Do.,  pref . 

IbO 

160 

10 

161 

$7  00 

Do.,  "A" . 

7'A 

7% 

8% 

8 

Int.  ;  Lang  £&  Sons . 

1934 

19  34 

25 

21  '4 

18% 

$1  00 

Auto  Fabric,  "A** . 

10 

8 

10 

11 

.60  1  Laura  Secord . 

14!  a 

15 

14  34 

+  A 

175 

17'2 

14 

80 

Do.,  "B” . 

4% 

4 '4 

5% 

8% 

.40  ;  Legare,  pref . 

25 

25 

26 

25 

Eates  ds  Jnnes . 

16% 

16% 

17 

17 

$1  00  I  Levy  Bros  . 

4% 

5 

4*4 

20 

Lathurst  Paper,  “A”. . . 

21 

22% 

21 

4- 

i,'i 

isob 

2234 

17  34 

$1  50  1  Lewis  Bros . 

14 'a 

14  5-4 

14  34 

425 

15 

14  34 

$I  00 

Beatty  Bros . 

38 

39 

4- 

1 

25 

42 

39  34 

$2  40  ^  Lindsey,  C.  W . 

10 

16 

39 

18 

Lell  'ielephonc . 

170 

172%  171 

4- 

2 

1330 

174%  1603, 

$8  00  1  Do.,  pref  . 

no 

..  *120 

115 

Int. 

Lertram  tk  Sons,  “A”. . , 

18 

... 

is 

18  34 

I8'4 

$1  00  j  Loblaw,  “A" . 

30 

30 '4 

30 

240 

31 

2b 

$I  ou 

Anglo  Can.  Tel.  A.  Com. 

Beauliuinols,  Com . 

H.C.  Siigiir  . 

H.  F.  (joodericli  . . 

Brand.  Ilend.,  Com.  ... 
Iliinton  Peter  Cnrpet  .... 


Po.,  “b” . 

Hiltmore  Hat  (new), 
Uo..  "A”  (new)  . 

Blue  Ribbon . 

Do.,  pref . 

Blue  Top  Brewery . . 
Lowes  Ltd.,  "A”  . . . 
Do.,  “B" . 


20  H  .. 
10)4  iOfi 


SN  S!i 

11  9 

21J^  20>i 


.20!  Do.,  "B” . 

40  Loews  Theatres,  pref. 

$1  00  :  London  Kotiery . 

.  .  !  Do.,  '  A'’ . 

$2  50  ,  MacKinnon  Steel. .  . . 

.80  ;  Do.,  pref . 

.50  I  Macabe  Grain,  “A”.. . 
Int.  I  Do.,  “B” . 


Brand  &  Millen . 

.30 

.35 

+  05 

1000 

.  .  ^ 

1  00 

.40 

.12 

MacMillan,  “A” . 

10  3% 

1034 

i6'4 

-f 

Brantford  Cord.,  com. . 

10 

10 

10 

50 

Do.,  “B" . 

8% 

934 

»H 

+ 

Do.,  pref . 

25 

25  2734 

26 '  i 

26'% 

$1  30 

Manitoba  Sugar . 

94 

Brazilian . . 

19 '4 

20  34 

1934 

6521 

22 

17 

$2  00 

Maple  Leaf  Gardens  . . . 

20 

Brewers  8s  Distillers.  .  . 

13% 

13 

12 

16}  2 

16 

.60 

Maple  Leaf  Milling  .  .  . . 

15 

15 

14% 

B.A.  i:.ank  Note . 

18 

1634  1734 

19 

1834 

$1 00 

Massey  Harris  (new)., . . 

2134 

2234 

21% 

-f 

B.A.  Oil . 

23 

23  34 

23 

+  34 

2835 

25 

20 

$1 00 

Do.,  pref.  (new) . 

26 

26  34 

26 

Do.,  pref . 

26 

26 

—  % 

415 

27 

23  34 

9375 

McCoIl  -Frontenac . 

13 

14  3  'i 

13 

B.C.  Electric,  pref . 

90% 

90% 

90 

99 

93  !4 

$4  00 

Do.,  pref . 

98 

99 

98 

B.C.  Forest  Prod . 

3% 

4 

3  34 

-b  A 

4775 

4*4 

2% 

.30 

Midland  8s  Pacific . 

15  34 

B.C.  Packers,  ‘*A" . 

13  34 

13  34 

+  34 

155 

13  *3 

11  *3 

.75 

Milton  Brick . 

1  60 

Do..  "B” . 

8*i 

8'i 

+  '4 

835 

5 

.25 

Mitchell  Co.,  J.  S . 

100 

26  )a 

27% 

2634 

-f  I 

1295 

27 

24  34 

$1.60 

Mitchell,  Robert . 

20 

1934 

•>- 

Do..  "B”  . 

3% 

3  34 

-f  34 

800 

3  A 

2% 

.... 

Modern  Container . 

12% 

Brit.  Rubber,  pref . 

99 

1  00 

$5  00 

Do.,  pref . 

19'a 

Eruck  Silk . 

31 

32  34 

32 

•4-  1 

155 

3514 

21 

$1.20 

Modern  Tool  . 

5 

434 

— 

Building  Prod . 

33 

35 

33 

•+  2 

455 

3534 

28 

$1.60 

Molson's  Breweries . 

35 

35*4 

-b 

Burlington  Steel . 

13*4 

13  13% 

15 

1034 

.60 

Monarch  Knitting . 

13  54 

73a 

7  34 

ibb 

834 

732 

.45 

Do.,  pref . 

97 

Caldwell  Linen  .  . . 

15 

1332  17 

12'a 

.80 

Montreal  Cottons  (new). 

12 

Do.,  l8t  pref . 29 

Do-,  2nd  pref- .  16 

Calgary  Power  . 96 

Can.  Bread  .  4 

Do.,  “A”  pref .  09 

Do.,  “B”  pref .  58 

Can.  Cement .  21 

Do.,  pref .  28 

Can.  Cruahed  Stone.  ...  8 

Can.  Forgingt,  “A” .  27 


21.^4  2\H  H- 

28  28  . . 

SH . 


Do.,  "B".‘ . 

41 

16% 

Can.  Iron  Foundries . . .  • 

14  34 

1634 

-I- 

2 

Do.,  pref . 

Can.  Machinery . 

14 '4 
6  }  2 

■934 

+ 

■  % 

Can.  Nor.  Power . 

9% 

Can.  Packers,  “A” . 

36 

35% 

1634 

Do.,  "B” . 

1634 

17 

— 

‘i 

Can.  Safeway,  pref . 

99 

100 

1234 

+ 

1 

Can.  SS.  Lines . 

11!x 

13  34 

-b 

1 

Do.,  pref . 

37 '4 

3?5i 

3734 

Can.  Varnish  . 

23 

Can.  Wire  8s  Cable,  “A" 

82 

Do..  ‘'B” . 

27 '4 

27  34 

— 

.’4 

Can.  Bakeries . 

8 

7  A 

?  2 

Can.  Breweries . 

2034 

21*4 
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Int.  Ibinlop  fire,  Pref  . 

Int!  I  Empire  Life,  2."ie^  Pr . 

$3  no  '  Essex  Packers,  Pref . 

Int.  Essex  Packers.  Com . 

_ I  Exeelsior  Life  . 

$1  00  !  Federal  Foundry,  Com.  .. 

.SO.OhK  Brass.  Coin . 

$1.00  Cinderleh  Elevator  . 

$1  00  Great  West  Life  . 

$4  50  ■  Ciiinrantee  Co  N.  A . 

Int.  !  Ciiardian  Realty,  Pref . 

51  '5  (iiiardian  Realty.  Ceiiii . 

I  Ciiriipy  Foundry.  (>)m . 

I  H.irt  Battery .■•  Com . 

Halifax  Insurance  . 

Hyland  Dairy,  Pref . 

.7  on  :  Homewood  . 

1;  00  I  '"'(''■'•ial  Mfe  . 

f,  00  Insurance  F.xrlian(!e  . 

,  Inarani  A  Rell.  Pref . 

'  80  I  Invest.  F'und,  Com . 

$2  00  Invest.  Fund,  Pref . 

75  ;  I.amliton  (lolf  . 

.60  :  l.amhton  I.oau  . 

.60  Ixihlaw  Ins . 

$1  50  McCarthy  5VM,  "V”  . 

60  j  McCarthy  Mill,  “R”  . 

Int.  Manufacturers  Life  . 

. . .  .  !  Maritime  Life  . 

$1  50  j  Maritime  Tel.  *  Tel . 

$5  00  Maritime  Tel.  A  Tel.,  Pref. 

60  Midland  Prop.  . 

lot.  i  Mexican  I,.  A  P.,  Ist  Pref, 
••■•Monarch  I.Ile  . 

ti  on  i  '’"""'■ch  Mt«c.  Units  . 

I,  nn  I  Montreal  Trust  . 

*  Int  Morrows  Screw,  Com . 

$1  00  :  '•'’’■'■'"V  Screw.  Pref . 

$1  00  ^  'InniRase  Disenunt  Units  .. 

$7  00  i  ^’olionnl  Driix.  Com . 

.60  Hriinswick  Tel.,  Com. 

50  Nova  Scotia  Trust  . 

Int.  Dffiee  Specialty  . 

60  Pacific  Coast  Term.  _ 

$5  00  Paramount  Oshawa,  Pref. 

$1  60  ;  Paramount  Kitchener  Units 

$3  00  ;  Peller  Rrew  inn.  Com  . 

$6  00  Peller  Brewing,  Pref.  .... 

25  Reliance  (irain.  Coni . 

Int.  ,  Reliance  Grain,  Pref . 

$1  60  Rosedule  Golf  ,  .  ,, 

60  R„yal  Trust  . !..!. 

Int.  I  Ritchie  Cut  Slone,  Pref.  ... 

InL  Sarnia  RridRe  ...  . 

$4  00  standard  Clay  Prod . 

60  Standard  PavliiR  . 

;  Seiherilii)?  Rubber,  Com.  .. 

I  Siii.-M(  XauKhton  . 

^  let  ’  Sovcrcii'ii  Life,  Pd.  .. 

Standard  Fuel,  Pref . 

60 '  .  ; 

,2  60  Bathurst.  "B”  5?i( 

S2  00  Belding  Corticelli .  155 

S2  00  Do.,  pref .  162 

$2  50  Belgium  Glove  .  8  ** 

-o'  Do.,  pref .  16 'j 

:  Bright  Js  Co..  T.  G .  21  H 

»i  on  .  B.C.  Pulp  8s  Paper .  118  i: 

*  00  Do.,  pref .  184 

va  7s  !  Brown  Co .  4*7 

70  I  Do.,  pref .  lUJr  i: 

$7  00  Burnett .  6*i 

2S  !  Putterfiy  Hosiery  .  12  I  2  I 

^  '  Can.  8s  Dom.  Sugar. ... .  18  ] 

..  on  (  Can.  Flooring.  “B". ... .  13’-, 

:  Canada  Malting  .  48 '2  I 

Can,  Starch  .  7 

$1  60  i  _  .  I?0.,  • 

I,  :  Can.  Vinegars  .  12*i  . 

T  w  Can.  Fairbanks,  com.  .  .  36 

l-J  '  Can.  Gen.  Investment  .  16*4  16* 

i*  :*  Can.  Industries  (new)  .  .  22*4  22* 

Do.,  pref .  170  172 

■7^  Can.  Ingersoll .  77  7 

;  Can.  Int.  Invest.  Trust..  4 

rf  if.  ■  Do.,  pref.. .  105*:^  . 

I*  Can.  Light .  35  3 

Canadian  Marconi  ..  2  4  . 

B.x  Can.  P.  &  P.  Invest  ...  2 

$7  00  Do.,  pref .  13 

Cl  no  '  Can.  Silks  Prod  .  .  24  *4 

no  Can.  Vickers .  37  3 

*  InV  '  Do.,  pref . .  150  16 

nti  Lumber  .  4*i 

*  J  *  Can.  Westinghouse  ....  49  *-4  4 

T  Cassidy's  Ltd  .  12 

$5  00  Do.,  pref .  130 

«wi  on  Cetelli  Food  Prod .  29?|2  3 

«  no  i  _  Do-.  P'-'f  . .  15  1 


9.00  in.T.i 

,  iu.no  10.75  ^ 

,  18.50  20.50  High 

80.00  93.00  KiS’i 
27.00  lOlVa 

12.0U  13.00  104 

95.00  I05T4 

75.00  105’;, 

175.00  lll6(s 

51.00  100 

2..50  100-% 

3.00  3.75  105>4 

15.00  17.00  I0«.ii 
4.80  5.00 

•r.25  7.85  ;  105 

510.00  530.00  I  105 
10.00  13.00  !  I0!)« 
9.00  12.00  ,  100 

8.00  9.IM)  I  10,3 

85.00  I  105 
19.00  22.00  I  100% 
130.00  1  104% 

21,50  22,50  I 
101.00  170.00 
70.00  75.00  ! 

65.00  ; 

18.00  20.00  :  I"7 


THE  FINANaAL  TIMES,  SEPTE^IBER  10,  1948 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Diim.  of  Can. 
bum.  of  Ciiii. 
Dom.  4if  ljuii. 
l)oni  uf  Cun. 
Dom.  of  (iun. 
bum.  of  (iati. 
Dom.  of  Cull. 
Don.  of  Cun. 
Uuni.  of  Cull. 
Dnm.  ot  (iuii. 
Hum.  of  Cun.  . 
bum.  of  Cun. 
Dom.  of  Cun. 
Dom.  of  On. 
Dom,  of  Cun.  , 
Diim.  of  Cun. 
Dom.  of  Cun.  , 
Dom.  ot  Can. 
Dom.  of  Ciun.  . 


Due  Maturity 

J  Ui.l  Ju.  15,  50-51 

M  S15  Nov.  r„  48-,-, 1 

\  O  Oct.  1,  40-52 

F  1-e.  1.  4.i-.-|2 

,M  S  .Mu.  1.  .52- .'.t 

,1  I)  Ju.  1.  50-.5.5 

.M  N  No.  1,  53-56 

M  N  Ma.  1.  10.57 

.M  .V  No.  1.  4,S-.5.S 

.1  i)  Ju.  1,  53- .5.3 

M  N  No.  1,  40-..0 

J  J  Ja.  1,  56  .50 

J  D  Ju.  1,  .57-(iO 

J  I)  Ju.  1,  50-66 

M  S15  Perpetual 
F  A  Fe.  1.  1062 

M  N  Apr.  1,  1963 

M.  N  Nov.  1,  1050 

M  S  Sept.  1.  01-66 


RAILWAY  AND  NAVIGATION  BONDS 


52,00  ,  138li 
.40  ‘  10154 


Canada  Steaiii.vhips  .. 
Canadian  I’au,  RIy, 
Can.  Pac.  Hly.  4  Perp. 
Can.  Nat.  Riy.  (D.  (i.) 

Can.  Nat.  Riy.  ID,  (■  ) 

Csin.  Nat.  Riy.  (D.  G.) 

Can  Nat.  Riy.  (U.  G.) 


.Mar.  1.5-57 
Feb.  15-51 


4>/3  MS  CNL  Sept. 
4%  JDEI  CNI June 
5', 4  JJ5  AO  CM  Uct. 
3  JJ15  C  Jun. 


..  91.00  110.00 

.  15.00  18. IPO 

2.511  3.25 

..  2.25  3.50 

..  12.00 
..  100.60 
..  11. .50 

. .  .3,8.00 

..  .3^5  00 
..  4.00  5.00 

..  11.00  14.00; 

. .  200.00  ! 
..  .35,00  i 

..  11.00  i2.no! 

..  23.75  25.00  1 


15.00  10.50  ;  100-00 
.330,00  ,3,30.00  ^  102.a0 
37,5.00  450,00  IL'-OO 
45.00  60.00  !  103.u0 

.70  l.on  I  Il'I-'-^ 
.30.00  114. jO 


PROVINCIAL  AND  MUNICIPAL  BONDS 


The  followinf  quotations  are  furnished  by  The  Investment  Dealers'  Association 
of  Cenada 


Rhl 

Asked 

Province— 

Rale 

M.ilurlly 

Bid 

Asked 

lIKt.YU 

811.00 

z.xllierta  . 

8'.2"o 

1 

June 

19C1 

100.00 

10'2.75 

HIU.OU 

88.00 

Alberta 

■3A'ro 

1 

June 

1075 

101. 00 

io;i.75 

ILY.UO 

107.00 

Rrltlsh  Columbia 

1 

Srpt* 

105.1 

107..50 

111.00 

123.00 

110.50  , 

1  xRrilisli  Columbia  ... 

-I'-siro 

1 

Off. 

lO.'i.l 

115.25 

110.25 

102.50 

07.00 

Rritish  L'uluiiibia  ... 

3'/o 

15 

Dec. 

1000 

0,8.50 

102.50 

lOX.OO 

100.00 

Muniloba  . 

4"<. 

2 

Jan. 

10.'»0 

100.75 

10.1.25 

122.00 

HKS.dO 

Manitoba  . 

4*'2ri> 

15 

Dec. 

lO.'ia 

117.50 

i2i.:>o 

1112.00 

iM.UO 

New  UruriHwick  •».. 

3''c 

1 

.Mar. 

1001 

01.00 

07..5U 

i;ill.,5U 

111.00 

x.Sew  Brunswick  . 

15 

April 

1001 

1 1 1.50 

1 18.50 

7.00 

9.75 

12.00 

13.50  ! 

fiO.OO 

1  103.50 

98.00 

130.00 

1  117.00 

1U5.UU 

,800.00  350  00  1  111.00 

105  0(1 

27.00 

111.00 

98.00 

98.00 

102.00  115.00 

10.1.00 

7.00 

9.00  101.00 

91.00 

48  50 

53  00  110.50 

101.00 

225.00  105.50 

101.00 

70  00 

85  no  97.50 

80.5(1 

19.00 

19.75  130.00 

116.00 

s.no 

8.75  '  109.00 

101.00 

2.75 

3.,5n  '  143.00 

110.00 

310  00 

.330.00  1  lOC.ilO 

101.90 

25.00 

30.00  1  99.00 

83..50 

20.00 

'  135.00 

116.00 

Nova  Scotia  . 

Ontario  . 

Oiiinrio  . 

OiHurio  . 

Ontario 

Out.  Hydro-Elect.  P. 
Piiiice  Edward  Island 

(Jiiehee  . 

yuehec  . 

Saskatchewan  . 

Saskatchewan  . 


Charlottetown 
liulilux  .... 

Hull  . 

Levis  . . 

Moncton  .... 
.Montreal  .... 

Ottawa  . 

Quebec  . 

St.  Boniface 
SI.  John 
Three  Rivers 
Vancouver  ., 
Wcstmouut  . 
Windsor  .... 
WlnnipcR 


1 

June 

1950 

103. (Ml 

15 

Sept. 

1955 

101.25 

1 

June 

1970 

119.50 

15 

July 

19.", 5 

93.0(1 

1 

June 

1971 

93.011 

1 

Ang. 

19.'.0 

98.50 

1 

Aiig 

19.-.S 

lOH.IMI 

1 

let). 

1962 

98.60 

15 

Aiig 

i9.'i:t 

99  00 

1 

Ang 

1958 

105.00 

1 

July 

19.-, 2 

loo.nn 

1 

July 

1:1:, 2 

106.00 

1 

V-.iy 

l'l.-.2 

106. 00 

3,  3>4,  4-,l, 


2  July  1'.'54 

1  Nov.  1975 

1  July  19 IJ 

1  Ocl.  19.50 

31  Dec.  1977 

15  April  1971 

1  Nov.  19.51) 

1  June  196.) 

1  May  19.,t 

31  Dee.  1975 


I— Piiyuble  Canada  and  New  \ork.  z— Payable  Canada,  .New  York  and  Louilo.i. 


6..5n  8.00  :  Standard  Fuel.  Com .  .1 -lO 

90.00  100.00  '  Sun  Life  Assurance  . 

. .  4.00  5.00  :  Third  Can.  Urn.  Invest.  ...  fx 

.  88.00  United  Steel,  “A”,  I’ref.  ..  24.00  2,).00 

.  22.50  I  Toronto  Carpet,  Com  ....  100.(0 

.  97.00  ’loroiito  Carpet.  Pref .  98.00 

ts  ..  .50  1  on  '  Toronto  General  Insurance  5.'2u  6.50 

_  8  .50  9.2,5  ’  Waterloo  Mf«..  Com .  5.00  '-00 

Com.  14.00  Western  Assurance,  Com.  .  62.00  66.00 

154.00  Western  Assurance,  Pref.  .  40.00 

30.00  Western  Grain,  Com . 75  l.aO 

19.00  Western  (.rain,  Pref .  JToO 

98.00  ;  Western  Grain,  Ikaids  .  7.5.00  7/. 00 

56.00  ;  Western  Life  .  13.00 

4.7S  6.00  !  Western  Stockyards  .  12.00  lo.OO 

20.75  I  Western  Stockyards,  Pref.  . .  22.00  26.00 

25.00  I  Victoria  Trust  .  .  .  130.00  110.00 

8.5.00  90,00  I  York  Tradinn  .  1L50  12.j0 

1.35.00  14.5.00  - - - 

'"^do  6  00  REALTY  BONDS 

12.50  (Furnlahed  by  A.  J.  Pattiion.  Jr.  A  Co.) 

i  Bid  Asked 


.5.50  .Yniiamlale  Court  .Ypts.,  6'/s  71,00 


480.00  510.00  I  Balfour  Rldj;..  3's.  1918  70.(10  75.00 

3.50  3.80  '  Ray  .\di  l.  Gar.,  1st  Mine,  ’47  73.50 

24.00  25.00  Ray  Cuuilierland,  .'I'-'s  Pl.58  7.5.00 

100.00  I  Rloor  St.  (ieorge  .Viit.,  4's,  '67  90.00  98.00 

98.00  !  Cardy  Corp.  i)eh .  81.00 

5.'25  6.50  r.lareiidoii  Apt..  7’s,  1916  62.00  6.5.011 

5.00  7.00  Clareiiiloii  Props.,  7’s,  1917  .  60  Igl  61.00 

62.00  60.00  Deer  Park  Apt.,  4's,  19.5.1  81. oo 

40.00  Ellis  Park  Apis.,  4'/s(  1900  ,S,8  oO 

.75  1.50  General  Theatre,  t'-’s,  19.1.5  97..50 

21.00  23.00  Ids.  Exchange,  5’s  ..  9.5.00 

7.5.00  77.00  Loiiihard  Realty,  2*'s.  19,51  60.00 

13.00  :  l.oril  Nelsiai  n,)li'l,  4's.  1967  Ho. 00  8,5.00 

12.00  15.00  Melriipolilan  lildg.,  4*’s  95.00 

22.00  26.00  Kiitariu  llldfi..  3's.  19i;i  ...  .SO.iia  81.00 

130.00  110.00  Professional  Offiees,  7'x  _  91  (10 

11.50  12.50  Ramsdeii  Park  .Ypl.,  .5’s,  ’61  67. (Hi 

_  M.  Cath.  Slau.  Real.,  I's,  '6',  97,5(1  101.00 

!  Cniled  Hotel  Notes  .  27.50 

Windsor  Court  .\|i|s.,  3’.,  ’56  89. im  92.70 

I  *  To  )  York  Ad-!aide  G.irage, 

.T  il  Isl  MorlKagc.  7's,  1915  ..  14. OO  (8. 00 


10  00  '  Acadia  .\pl.,  4’8,  19.59  ....  98.00  100.25 
.3.00  i  Adelaide  Peter,  C'./s.  1948  71.0(1 

38.00  42.00  !  Adelaide  Sheppard,  7’s,  1948  72.00 
40.00  Anci;oft  Plucc,  4’s,  1950  .  85.00  90.25 


CORPORATION  BOND5 


.  4>s'  4.>-i  4  4<  — 

.  II3J2  114  113  + 

.  6»4  6'i  — 

.  13'2  12‘j  . 

.  ISdi  18Js  18Ji 


4  4  >  2 

49%  49,(5 


130 

29  30 


$1  50  !  De'Ho  Kn.tting 


14%  ..  - 

80%  79%'  -f  1% 


82^*  71  I3  00  Corrugated  Payer,  com.  19 

..  B2.2  H  Corrug.  Paper  Box.  pref.  104 

28%  2S!i  SI  00  .  4^'^ 

;;  32 

20'“  20I!  ■■  '1^  '  Dc^HaviUand' !■.!!!!!;■.  23 

^3,,-  ••  Disher  Steel .  S'i 

,1-'^  ,2’f  iiu  Do.,  pref .  2Sii 

**  \n  *  >>2  ^  ;  Dom.  Engineering .  41 

.A  ;  Dom.  Oilcloth .  37 

go  •  S4  5^0  Dom.  Square .  54 

••  J;  Xn  Donnacona  Paper .  21 

•^,e  ..  25 

Esmond  Mills .  18*^ 


;  Cinzano,  com . 

(  Do.,  pref . 

'  Claude  Neon . 

j  Do.,  pref . 

■  Com.  Alcohol . 

i  Do.,  pref . . 

I  Con.  Div.  Sec . 

Do.,  pref . 

Cons.  Lithograph  .... 

'  Consol.  Paper  Corp. . .  . , 
Cons.  Textile  Mills  .  .  .  . 

Do.,  pref.  .  .  .  . , 

Corrugated  Paper,  com. 


20*i  19’i 


..  *1234 

12 

$2  50 

'754 

4-‘ 

"34 

2055  . . 

..  10 

734 

Int. 

30 

+ 

55  .. 

..  2934 

29 

$1  50 

310  .. 

..  24 

17*4 

$1  00 

■734 

+■ 

■% 

835  . . 

..  854 

53* 

.50 

101 

21*^'  22 


■  For.  Power  Sec 
j  Do.,  pret  ... 
Fraser  Coy  's  .. 
Freiman  Ltd  . . 
Do.,  pref.  . 


24  *4'  25 

99^4  99*/4 


25  24 

36?.4'  33  }i 


100  li  97 }i 
21 

27}  2  20 H 


is 

26 

23 

22*4 

50 

Do.,  6%  pref . 

.  .  .  23  H 

27  34 

2734 

29 

2365 

355 

17 

1934 

20 

20*^ 

45 

15  54 

40 'i 

$1 00 
Int. 
$2  50 

Do.,  S'/j,  pref . 

BANKS 

...  25% 

•• 

25)'.i 

25  34 

28 

14  34 

15 

15 'll 

11 '4 

$1  00 

Canadirnne  Nat . 

..  20 

20 

20% 

21% 

2034 

6 

6  3^ 

6}i 

Commerce . 

..  2234 

2334 

2234 

_ 

*4 

716 

23 

213* 

8 

17% 

.50 

Dominion . 

. .  24  54 

24  34 

400 

27 

25 

8  34 

10 

13  )^ 

934 

*.*20 

Imperial . 

. .  25 

26  3^ 

25  *4 

-b 

34 

860 

27 

24  34 

30 

5 

Montreal  . 

..  27 

27 

26 

470 

28 

25 

1495 

17 

13 

$1 00 

Nova  Scotia . 

. .  36  34 

36 

— 

•4 

140 

38 

35)4 

9 

10 

9 

Int. 

Roval  . 

. .  24  34 

25 

24*; 

+ 

3278 

25  34 

24 

183 

19 

31 

19 '4 
93i 

'6A 

$1  00 
Int. 

Toronto . 

..  33  3, 

35 

32  34 

3x 

355 

383] 

34  34 

16  17’^  16?^  +  l*i 

1  30  1  35  1  25  —.05 

13  13*4  13^4  -4-  H 


12  }i  10 H 

14  }i  .. 


35  23  H 

48^4  44  ?*^ 


19H  14*^ 
1  95  1  25 


,90  I  loans  and  TRUSTS 

Int.  Can.  Permanent . 

$1  00  Central  Can.  Loan . 

$5  00  I  Chartered  Trust  . 

$l  00  ;  Crown  Trust . 

-4  !  Econ.  Invest . 

$7  00  Huron  &  Erie . 

$2  00  j  20  p.c.  paid . 

$2  00  -  Nat.  Trust . 

•'^O  I  Ont.  Loan  . 

•^0  I  Toronto  Gen.  Trust . 

•50  Toronto  Mortgage  .  .  • 
"Art  "'1947  Quotations. 


22  *.2  23  2l}fz 

25  28  28?) 

119><i  UO?-;  121 
172  175  174 


116  112*^ 
21}<2  21 


|I  0®  [  Do  ,  pref .  90  7 

I®  ““  I  Hornei  '  A".  F.W  _  8? 

f;  ,•1^  Hotel  Dc  La  Salle .  19 

f'?  Hubbard  Felt  .  5 

S’  I  Do..  "A” .  24  ' 

.  Huniberstone  Shoe  ....  21 

i  Hydro-Electric  See .  3 

Baking . .  75 

;  Int.  Paints  .  11 

I’  Do.,  pref  .  26! 

fi  rtrt  Inv.  Foundation .  8 

sil  Journal^Pub.  Co .  U! 

Lambert  Alf .  10 

,  Langley  Ltd.,  pref .  60  ' 

ec  n.i  Lowney'sLtd  .  17,' 

MacLarenP.  &P  -  40  ' 

f/“X,M*t'GmeTel.(kTel  ...  19; 

Do.,  pref .  19! 

Melchcrs .  5 

Do.,  pref .  12' 

■  Mercury  Mills  .  20! 

Jj  Minn.  (X  Ont.  Paper  .. .  24' 

Montreal  Island  Power. ,  .25 
Mt.  Royal  Rice  Mills  ..  10 

Nova  Scotia  Light  .  19! 

=0  Do.,  pref .  Ill 

■"I;  Nuclear  Enterprises  .  .  ..  13 

PatonMfg  .  20 

J’  0“  .  Do.,  pref .  32 

5>  2®  Paul  Service  Stores .  15 

*.  ?rt  Power  Corp..  pref  ....  110 

f  J  20  ,  Do..  2nd  pref  .  54 

51  ;  Que.  Pulp  fifc  Paper,  pref.  15 

$1  20  Quebec  Telephone .  11’ 

Rand  Stores .  7  * 

tf-o  Art  Reitman’s,  pref  . .  .  17* 

ff  Reliance  Grain .  25 

Sangamo .  10 

I*®®  Sarnia  Bridge  (new)  ...  15 

55  00  gQ  Can.  Power,  pref. ...  Ill 

Southmount  . 40 

I?  n®  I  Standard  Clay .  15* 

®®  Stand.  Radio .  5 

f:  ®®  Stowell  Screw,  "A” .  18 

®°  -  Do.,  "B”  5 

®®  '  Supertest  Pete  .  45 

>5  (K)  -Thayers,  com .  10 

Do.,  pref .  35 


59'':  60'i  59% 

8%  .. 

907,  92'A  .. 


13'] 

10 

$1  00 

7 

4H 

155 

$6  60 

163 

$7  00 

9*4 

'VA 

.00 

17 

$1  OU 

23 

135 

73 

$l  00 

182 

180 

$7  00 

C.% 

3*i 

llS'a 

82 

7‘i 

7*4 

14  '] 

11  •  H 

'.'76 

20 'j 

15*:* 

80 

14 

Int. 

53 '4 

44  'i 

$2  00  ‘ 

11 

10 

Int.  ! 

120 

Int. 

!  14 

10  }i 

.60 

36 

$1  00  , 

17 

14  *; 

.80  1 

24 'i 

20 

70 

175 

$7  OU 

75 

61  ‘s 

$6  00 

4*4 

3  U 

106', 

Int. 

39)2 

6 

Int. 

3 

1  35 

04 

2*4  1  00 

14 

11 

27.*i 

$1  50 

43 '2 

20*^ 

.  .  .  .  t 

161 

135 

$7  00  ' 

4  H 

3 

40  1 

51  '2 

39*2 

2  00  ! 

14 

13 

130 

$7  06 

30 

27 

Int.  1 

IS 

.75  ‘ 

•16 

30  1 

•2  00 

Int 

♦5 

5'2',d 

50 

65 

48*2 

Arr. 

6*y4 

3;s 

.20 

8*5 

7}i 

.40 

45 

17 

$i  OU 

28 

21 

Int. 

21  *i 

14  *4 

$1  00 

29 

12 

Int.  1 

18 

lo'i 

$1  00  , 

23 

$1  00 

104 

$5  00 

8 ’2 

*7'* 

.40 

1  00 

.60 

32 

30 

$1  00 

11 

8 

Int.  ’ 

26 

20 

Int.  ! 

3’<f 

25  .*2 

24  A 

Int.  1 

43 

33?  2 

$3  00  , 

39?  . 

33 

$1  60  ! 

55 

37 

$2  00  i 

23 

20 

$1  00  1 

28 

27 

Int.  i 

19^' 

$1  00  1 

.75 

Int.  1 

.40 

. . . .  j 

6 

. . . .  j 

62 

42*2 

$3  00  i 

6*.i 

50  ' 

94 

92 

$4.50  i 

9 

.50 

19 

Int.  , 

5 

Int  ' 

Rid  Asked 

too  is-.i 


Rfll  Teh  phone,  3!,,  1973  ..  I'll 
Ilell  'leleplioiie,  3.  1977  .  ..  O' 
'  Reil  Teleplnuie.  ."1,  196i)  .  ..  I'l'.i 
R  (i  Electric,  .3'i,  1967  ....  i'l 
;  R.C.  l-;ieelile,  .'I',.  19i'.8  ..  .  9.' 

(iaiiod.'i  1-deelrle,  3'j.  1967  ..  ;i  I 
( i.'iiiiidliiu  (Jelaiiese,  3,  1962  (7 

I  Doiniiiioii  .Miuiiie,  -1.  ;9.79  MI 
La.st  hnoleu.i.v  i’wr.,  3",,  1967  9( 

1  Federal  Giaiii,  -1.  1961  ....  97 

I  l-'oteigii  Powi-r,  Sec,,  6.  1919 
(  Galiueati  Power.  3',.  1970  9.S 

Great  Lakes  I’wr.,  .'i'l,  19(i7  9.'i 
lilt.  Hydro  Eleel..  6.  P  II  (i,S 
I  l.owei  St.  Law  Pr.,  3  ',,  I96.'>  97 

Maritime  E'tati-ic.  I'-..  19.'>6  191 


Nfld.  I,.  II.  A  P.. 
Nfid.  I..  H  A  P 
Power  Corp.,  3',j 


Ottawa  Power,  I.  11' 


St.  Ytiiuriee  I’ower,  3';..  It 
United  See..  3.  19.72 
Winnipef!  Eleet.,  3'i,  1971 


AliRibi,  3'..,  1967  96' 

Acedia  Aid..  4,  1979  .  98 

R-iwaters  Nlld..  3'.,.  1908  97 

Rrandram  P.i-iidei sou,  4,  1961  i'S 

R.C.  Forest  Prod.,  4,  1966  9i 

R.C.  Pulp  A  Paper,  3'./  1967  97 
Roivnler  P.  A  P,  3'..,  p.li’,8  96 


98  1 6 1 

1(11 '7  11(3' 


22 ‘-2  2*  a 
21  22  a 

3  3  'i  4 

75 

11  11, '<i  14% 

26  36  %  28 

..  ..  S}i 

52% 

13%  14%  Hr 


s.  Paper  it's.  1967  ... 
ilnioii  Oial,  -I'j,  1972 


MeCoIl-Frontenar  Oil.  3,  I"7I  9| 
Mnssey-Ha  rris,  3.  19(;6  .  92 

Massey-Harris.  I"'!.  1963  ...  99 

Maple  Leaf.  3%.  1963  ....  99 

N’.S.  Steel  A-  Coal.  3'/  1963  ;'.6 
Peumaii’s  l.t'l.,  .'i'a,  1966  99' 

Price  !tros.,  3'i,  1966  ...  99 

Rolland  Paper,  4's,  1967  ...  li’O' 
S'inipsoii’s  Ltd.,  3'i..  1  160  .  .  ll’l 


UNLISTED  MINES 

Supplied  by  G  E.  LESLIE  &  CO 


60 .. 
17';,  17% 


12'i  13  7  s  13' 


2b, %  24,%  +  I's 

■9%  !! 


26(2  1732 

28  20 
.25 

103%  97j 

19%  .. 

110! 2 

14%  1%% 


17'^  17 
Ill 


11%  .. 

7'2  .. 

173i  M'A 


Int. 

Int.  Alienakis  2'.j  3 
$3  00  !  Amal.  Kirk.  4'2  6 
.80  .Yiinamai|iie  1 
....  Raker  L.  1  3 

$3  00  Ralfhi  lor  L.  26 
$1  00  Rright  II. L.  3  1 

$2  00  I  Rai-  I  an  10 

.80  Rr.  MiDade  8  111 

. 70  !  (iarrieona  1 ' 7  3 

•  ■  ■  •  Cir.  Yellow  4 

60  Cluremoiil  19 

$1  00  (ions.  Chib.  27  27 
lut-  (ionl.  Co!>.  .S  9 

•  ■  ■  ■  ;  Colunildere  1  ',2  3 

,  -30  Court moi't  10 

®®  !  (inyniii  11.  47  77 

®®  I)e  .Saiills  3  .7 

•  u.;  !  I >011  rand  5 

?®  Dorliaskii  1  2 

“I®  !  lYnmieo  3  7 

$6’66 !  I; 

rm  l>MpunrU(t  I  2 
^  ^  riavnumt  X  10 

‘  Art  .  ^'**'**^*‘*'*^  2  »{ 

InY  :r.oI(lp:u’  ll»  I.-, 

$1  00  I  0 

Int.  '  f»'‘****h‘(liic  2.'i  27 

.50  I  0 

80  !  Harpers  1  *2  2* 


F.  LESLIE  &  CO. 

Lava  lie  2  3 

l.loyd  Hoek  1'  17 

Major  2m'«  t 

Martin  Bird  3  ‘  i 
Marlu’iuu  s 

3  3 

\.  Malarllc  lo  12 

N.  .Migi'i  lta  7  9 

'I’  N.  Malartic  2  4 

Nt'\v[>o:l  2  4 

N'jfbeau  Oil 
NoiTiHirt  3’.j  I*; 
( diaska  i..  X  lit 
(*balsl;i  2  4 

Dbaiski  lOk')  U  3 

O.  Niekel  o.  2  3 

Op.  (>opper  11  i;i 
I'an.  (ainadiaii  3 
l‘artl!iors  off  X 
I’asealis  ll»  12 
Payne  b  8 

Pavoie  off  3 
Peish.  Man.  11* 
Pinnavle  1  2 

Presdor  I’j  2*. 

Unejo  4*j  0 

Painviile  ID  1 1 
Hand  .Mai.  4*^  (i 


’7% 

8 

7^ 

6*; 

6';. 

26  *2 

24  l  i 

$i  00 

15% 

17?^i 

17 

IS 

80 

31 

31 

$1  50 

23  }4 

23 

Int. 

99 

102 

101 

$5  00 

85 

92 

$4  25 

7 

'7*A 

8^; 

50 

934 

9?«2 

11 

8*4 

Int. 

10 

13 

9*2 

Int. 

21 A 

•  • 

27 

23 

$1.50 

'  a®  Record  of  the  Curb  Markets 

®®  - Week  Ended  Sept,  (ith -  —1918—  Csirrei 

;  mi  STOCK  Pro*  High  Low  wner  sales  Bid  Ask  UiKb  Low  Div- 

,  25  Close  Change  Rate 

Int.  ^  m;Glove(new) .  lO'-i  11  10%  -F  32  200  ..  .. 

lilt.  :  Andian  Nat'l .  8  7%  2 —  %  200  ..  *^2  J' 


Thrift  Stores  . . 

17 

Unit.  Amusements,  "A”. 

37% 

Do..  "B" . 

38 

United  Distillers  . 

18 

United  Fuel,  “A” . 

48'| 

Do..  ‘'B” . 

15% 

United  Sec  . . . 

21  A 

Western  Grain . 

1  20 

Wilson.  J.  C . 

12'% 

Windsor  Hotel  .  * . 

123s 

Int.-’-lnterim  dividend. 

$5  00  llngh  Pam  12  1 1 

..  i Inseo  16  20 

_ '  Jet  Gil  17'.j  17 

40  :  Kanilac  12  11 

$1  50  ’  Kenbay  .7  7 

....  :  l«  l-'.xpanse  .'’'-I.  7 
$2  00  '  L.  Geneva  4  6 

....  LaSalle  .1'7  7' 

$2  50  Lasidon  17 

$1  00  1  Lassie  R.L.  4  6 


1'.'.  21'.  Randona 


Rinifnrt  2  4 

■ienlt  (I'lib.  3'j  4 
snnthxne  7  17 

No\ei-eign  3  ,7 

S'arlight  2  4 

Tr.  Diiver.  It  16 
I'rident  off  11 
r.  \si,.slos  29  33 

V,  Dnfauit  4  6 

Wendell  8  111 
Ynung  I).  IS  20 


48  !i 


*1947  Quotations. 


12%  12%  12'^ 

..  ..  12'2 


..““I  The  Financial  Times  reaches  a 
■  ■  •  ■  !  class  of  people  who  are  interested 
int.  I  in  and  able  to  buy  investment 
‘  ■  I  securities. 
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FIRMER  MARKET 
TONE  DEVELOPS, 
BETTER  VOLUME 


Heard  in  the 

BOARD  ROOM 


Toronto  Short  Soles  j 

!  Show  August  Decline 

I  Semi-monthly  short  position  re¬ 
port  of  the  Toronto  Stock  Exchange 
as  of  August  31  shows  aggregate 


N.B.  COMMISSION 
EXPANDS  SERVICE 


Approve  Capitol  Boost  \ 
For  Milton  Brick  Co. 

-  I 

Toronto — Approval  of  an  increase  I 
in  authorized  capital  to  550,000  no  | 
par  value  shares  from  300,000  no 
par  value  shares  has  been  given  | 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


SHARPLY  HIGHER  volume  in  ^  short  positions,  eliminating  odd  lots,  427  Miles  of  New  Wire  String  i  by  shareholders  of  Milton  Brick 


'  past  week's  four-day  trading  period  on  the  books  of  member  firms  at 
,  was  accompanied  by  a  fairly  wide- ,  411,580  shares  of  112  issues  com- 

Ent  Renewed  Soviet  Aggres-  range  price  improvement.  This  was  pared  with  477,231  shares  of  123 


With  Poles  for  Another  Co.,  at  special  meeting.  I 

393  Miles  reconvened  annual  meeting,  I 

_  report  was  approved  by  large  ma-  ! 

C.,re.p.ndone„  ir‘i  ! 

Saint  John  —  Hon.  J.  G.  Boucher,  |  George  M.  Keeley,  Robert  Wheel- 


ri;:cE  changes  i’stden 


tion  in  Berlin  Cuts  Into  the  case  on  Canadian  and  U.  S.  issues  on  August  15.  (Special  Correspondence)  |  jority  and  board  of  directors  elect- 

irSnol  roSno  markets,  and  to  a  lesser  degree  in:  Largest  changes  in  individual .  o-.ru  u  ‘edas  follows:  J.  M.  McIntosh, 

1  inai  seSMOn  uains  :  London  as  well.  I  stocks  were:  Thurbois  43.600  shares  !  Saint  John  —  Hon.  J.  G.  Boucher,  ;  George  M.  Keeley,  Robert  Wheel- 

- _ siiTTkxr'XT  >(•  >(■  ¥  i  down  4,600;  Eldona  84,300  shares  i  Chairman  of  the  New  Brunswick  er,  A.  H.  K.  Russell.GeorgeHar- 

I  CH.4NGES  IlTDEN  :  Montreal  exchanges  up  7,700;  Eureka  27,950  shares  down  Electric  Power  Commission,  an- : V.  Rittenhouse  and  David 

-  gains  exceeded  losses  about  five  to  6  250;  Sherritt  Gordon  17,000  shares  '  nounces  that  the  commission's  new  j  • 

two  for  the  period.  Daily  average  down  1,200;  Rupununi  22.400  shares  *  16.400  horsepower  steam  plant  at  |  ,  ' 

Stocks  firmed  up  during  the  week  volume  was  more  than  double  at  unchanged;  North  Inca  6.000  shares  ,  Chatham  has  been  completed  and  I  Rising  Tide  Notod 

enclcil  Tuesday’  last  on  a  somewhat  ’237,425  shares,  against  130,440  for  down  8.500  and  Armistice  17,500  ,  will  be  in  operation  bv  the  end  of  |  i  EMiliirAc 

improved  turnover,  with  indications  preceding  week.  All  averages  ex-  i  iip  3.500.  Of_  the  industrials,^  the  September.  The  cost  ‘of  the  plant  j  rainires 

I’nt  thf.  nrr,c:n<.rtiv<.  uffino-  tv,,.  ‘^cpt  the  banks  improved,  as  fol-  only  major  change  was  a  1,000 'is  around  $2,000,000,  and  construe- 

t..at  tne  prospective  lifting  of  the  31^  points;  pap-  share  increase  by  Imperial  Oil  at  tion  work  was  begun  in  1946,  but  Ottawa  —  Three  times  as  many 


In  Quebec  Failures 


Lorlin  blockade  and  the  temporary  ers  14  U;  golds  2'*  utilities  clos- j  1,600. 

signs  of  a  let-up  in  the  cold  war  ed  a  fraction  better.  - - - 

were  the  ruling  factors  in  the  rever-  ^  *  *  J  Cloy  Products  Soles 

In  Toronto  all  groups  showed  '  * 


sal  of  the  market  trend.  The  new  average  volume  of  j  AT  mgn  LCVei  in  'VlOy '  ^  me  ijominion  s  total  was  425,  the 

aggressive  tactics  of  the  Soviet  au-  ^  i.i75,750  shares,  compared  with  - -  ^g^vice  In  rurL  distHcts  uo  t^  thi  ^ireatest  number  since  the  first  six 

thorities  in  Berlin,  however,  appar- '  549_800.  Industrials  closed  3-\  Reaching  the  highest  monthly  fir=t  of  Sentemher  nf  this  venr  with  1941,  the  Dominion  Bur- 

ently  dampened  the  spirits  of  the  points  ahead;  golds  advanced  three-  total  since  October  1917.  producers'  an  addiHnnal  .427  miioa  nf ‘npw  wire  ‘  Statistics  said.  Quebec's 

markets,  for  Wednesday's  session  quarters  of  a  point;  base  metals  s.ales  of  products  made  from  Can-  etrun<'  and  noles  set  nn  for  293  mi’es  ‘ 

saw  a  con.siderable  recession  in  New  and  western  oils  each  added  on  adian  cl.ays  amounted  to  $1,383,361  more  Rv  thP  pnH  nf  thl  tnar  thp  current  liabilities  for 

York,  with  sympathetic  easiness  m  I  nearly  three  points,  in  Mav  as  comnared  with  $1,278,316  increase  of  customers  over  ,0.7  j®  i  1^'*®  totalled  $7,123,- 

Montreal  ana  Toronto.  .  *,  *  t  “J  M-V  laat  ?o  bt“  ,0^  6  000'; 

During  the  attenuated  period  end-  More  hopeful  view  of  the  Berlin  year,  according  to  figures  release.!  customers  total  47  705  comnared  i  v 

•<1  Tuesday  of  this  week  price  situation  sparked  improved  \\all  hy  the  Dominion  Bureau  of  Statis- .  ^vith  33  837  at  the  end  of  1947.  In  '  ® 

Changes  of  better  than  half  a  point  Street  tone  up  to  final  session,  During  the  first  five  months  I  ]  925  the  commission  had  but  1  118  province 

were  more  numerous  than  for  Lme  'vhen  new  Soviet  haggling  in  the  this  year,  the  value  was  $5,735.-  domestic  users  ,  in  the  same  peri<^  last  year.  On- 

v.-eeks  now.  and  were  predominentlv  Four-Power  parleys  exerted  a  435  gg  against  $4.973,.522  in  the  ,  poVeV  notential  has  increased  1 1™  To". ^ 

in  tHp  craimc  nV  dampeninsr  iniluence  on  trading,  similar  npHori  of  1947  tv,p  notoViPr  00  ,00  L  "  ..'..  .  ®r  Percentage  gam  —  the  1947  com- 


At  High  Level  In  May 


has  been  held  up  through  supply  i  businesses  failed  in  Quebec  Province 
difficulties.  It  was  hoped  to  hav'e  I  ^nring  the  first  half  of  1948  than 
had  the  plant  in  operation  in  1947.  j  jn  the  other  eight  provinces  com- 

Hon.  Mr^  Boucher  also  announces  j  Dominion's  total  was  425,  the 

an  unprecedented  increase  in  electric!  greatest  number  since  the  first  six: 


v.-eeks  now.  and  were  predominen'.ly  oI’^Trfdin/  against  $4.973,.522  in  the,  Power  notential  has  inerea.sed  ;  gr  oercenta^e  ^ain 

in  the  gains  column.  Net  declines  of  dampening  iniluence  on  trying,  g.milar  period  of  1947.  The  October,  from  38,190  horsenovver  in  1947  to  |  belnl 

.  1917  value  w.as  SI  41 4  062  c- res  *1,.  _  |  parison  Deing  32. 


^ny  v*;;;.  ^w  in  67;;65  and  vHIh  ^n^w  pl^ni  ^  I  ^  _ 

number  for  the  period.  Ro»and  scares  dail>  average,  ag^  The  month  s  sales  comprised  the  cv,atham  and  a  smaller  one  at  pan  rvri  F  to  fxpanii 

Paper  pref.  and  Davis  Leather  ’'A"  'm"vA  v'  nS  rads  fallowing,  totals  for  May  last  year  shipne-.n  to  be  in  operation  a  total  !  ^  7  .  p  * 

being  soft  spots,  the  former  coming  tvnlrl  ^I  '^iitihPes ‘closed  a  half- ' brackets:  building  brick,  of  87.495  horsepower  is  expected  _ 

out  down  3  and  the  latter  down  2 j’ '  ^  $742,073  ($643.6801;  structural  tile,  to  he  avai’able  before  the  clo-e  of  ''eston,  is  planning  to  expand 

Orange  Crush  dropped  l^s  in  the  P^'"^  higber.  $200,422  ($168,476) ;  drain  tile,  $63,-  i9<8.  In  this  figure  is  included  the  end  provide  a  total  of  255,000  square 

week  and  Consolidated  Bakeries.  t  trader;,  adonted  more  of  '*^3.6881;  -sewer  pipe,  $179,520  000  hor.sepovver  plant  at  Saint  of  Plant  floor  space. 

Fittings  Ltd.,  Zellers.  Anglo  Cana-'  ^"t  "a  iv  attitude  anT^^  (?187,299):  fireclay  blocks  and  .lohn.  formerW  owned  and  ops’-ated  company,  subsidiary  of  Rus- 

d-an  Telephone  pi-ef.  and  Can.  Cele-  ® ^  re-  530,044  ($20,556);  pottery,  bv  the  New  Brunswick  Power  Com- : ’^ell  Industries,  Limited,  will  com- 

nraf  all  caiH  ^ff  a  r,/,ir,r  ..-hiia  " Pce  consequcntiv  on  a  more  S102  69S  i.^io.o  7721  •  nther  rlav  _ _ _  *7,-  - - - - :„i  mence  construction  before  the  end 


Orange  Crush  dropped  in  the  PO'uf  higher, 
week  and  Consolidated  Bakeries.  .  ,  *  „ 


Fittings  Ltd.,  Zellers,  Anglo  Cana 
d’an  'Telephone  pi'ef.  and  Can.  Cele 


CAN.  CYCLE  TO  EXPAND  j 
Toronto.— Canada  Cycle  &  Motor  ' 


Andian  National,  Belgium  Glove  and  renewed  apprehenlion^’er  Berlin'  Commencing  September  15.  plants;  St.  Stephen,  oil,  3  200  h.p.;  : ''Pace.  The  building,  of  brick  and 
Barnett  all  moved  off  ••'4.  picture  leavW  4  net  advance  for  Trans-Canada  Air  Lines  will  pay  a  Musquash.  water.  10  000  h.p.;  steel  construction,  will  conform  to 

Federal  Grain  pref  came  out  up  ^’le  week  commission  of  5  (five)  per  cent  on  Campobeli'i.  nil.  335  h.p.;  Grand  fbe  lines  of  the  present  plant  and 

34  points:  International  Power  gain-  "  >(■*>(■  domestic  and  trans-border  aircargo  Manan,  oil.  5.50;  Andover,  reserve  ;  accommodate  conveying  equip- 

ed  2'g  Can  Bronze  Smelters  and  “Don't  let  it  bother  you,"  savs  shipments  as  well  as  international  power,  o*'.  535  h.p.:  Knuchibouguac,  ment  and  additional  manufacturing 

Price  Bros.  2I2  each:  Algoma  Steel  Business  Week,  “if  business  drops  (overseas)  .shipments  to  appointed  200  h.p.:  Saint  John,  coal.  ^  end  storage  facilities. 

and  Bell  Telephone,  Building  a  little  here  and  there.  These  shipping  and  forwarding  agents  A.  25  000  h.p.;  Grand  Lake,  coal,  ;  ■ 

Products,  Canada  Iron,  Celencsc,  In-  are  the  dog  dav’s.  But  keep  a  (-•  ^IcKim,  vice-president  traffic  for  26.100;  Chatham,  coal.  16  750  h.p.;  \  ANCOLVER  LISTINGS 


Andian  National,  Belgium  Glove  and  renewed  apprehension  over  Berlin  '  ^  Conimencing  Septemb 

Barnett  all  moved  off  ••'4.  picture,  leaving  .4  net  advance  for  Trans-Canada  .\ir  Lines  vv 

firnin  ■nrpf  rmt  iin  COn■lml^S10^  0*.  5  {fi\e)  p6r 


Troducts,  Canada  Iron*  Cclcnesc,  In-  aro  the  dog"  davs.  But  keep  a  ^Iclvini,  \ ice-president  traffic  for  26.^00;  Chatham,  coal.  16  750  h.p.j  \  ANCOXjVER  LISXINGS  I 
ci'.strial  Acceptance  and  St.  Law-  close  eye  on  sales  and  production  the  company  announced  this  w’eek.  and  Shippeeran.  oil,  2.686  h.p.  I  'Vancouver  —  Shares  of  the  Bank  i 

rcnce  Paper  2nd  pref.  2  points  each,  from  now  on.  The  regular  fall  Previously  the  Company  had  onl.v  ;  Last  vear  there  was  a  serious  I  of  Nova  Scotia  and  of  Canadian! 

Imperial  Oil  and  Steel  of  Canada  upturn  should  be  starting  soon  paid  commissions  on  aircargo  ship-  power  shortap'e  in  New  Brunswick  i  Breweries  Ltd.  have  been  approved  , 
both  gained  3  •''4 ;  Bathurst  “A"  and  .  •  •  The  last  quarter  makes  or  ments  for  the  trans-Atlantic  and  and  H  was  felt  bv  such  enterprises  ;  for  listing  on  the  Vancouver  Stock 

Inter.  Paper  I’-,  each;  and  Federal  breaks  the  year  for  retailers— and  Bermuda  services.  The  extension  of  as  the  pu'p  mill  here  which,  for  '  Exchange  and  w’ere  called  for  trad- I 

Grain.  Foundation  Co.,  and  N'at'l  for  some  manufacturers.  It  will  the  commission  payments  to  the  some  months,  had  to  be  operated  ing  Tuesday,  Sept.  7. 

Breweries  IL  each  Gains  of  a  full  be  doublv  important  this  year.  In-  domestic  and  trans-border  services  on  part  time.  Power  rationing  was.  j  - — - 

point  were  shown  bv  Abitibi  Ist  ventories  of  finished  goods  are  is  to  stimulate  interest  in  aircargo  for  a  time,  considered.  This  year  N.Y.  SEAT  .$1,000  LOWER 
pref.,  Acadia- Atlantic  “A"  Alumi-  heavy  up  and  down  the  line.  If  generally,  Mr.  McKim  said.  Hon.  Mr.  Boucher  says  no  power  I  New  York  —  Arrangements  vv’ere 


pref.,  Acadia- Atlantic  “A",  Alumi¬ 
nium.  Beatty  Bros.,  B.C.  Power  “A”, 


thev'  don't  move,  plenty  of  busi- 


sbortage  is  anticipated  but  some  '  made  during  past  week  for  the  sale  j 


Eriick  Silk,  Can  '  Safewav’  pref '  uessmen  will  wind  up  holding  goods  The  risk  of  frozen  outdoor  faucets  d'fficii’ties  con’d  b^  experienced  of  a  New  York  Stock  Exchange  j 
Steamship  Can.  Locomotive  (7ock-  '■^e>’  don't  want."  and  pipes  can  now  be  eliminated  by  through  the  lack  of  transforming  membership  at  $59,000,  being  .$1,000 


Steamship,  Can.  Locomotive,  Cock-  -  jt  ji  it 

finitt,  Doni.  Scottish  pref..  Great  .  ^  r>_ 

L.vkes  Paper,  Howard  Smith,  McColl  , 

Frontenac,  St.  Lawrence  Paper  1st  Limited  . 

pref.  and  Wesfn  Grocers  “A".  Abi-  quarter  ending  September  30  n- 
i -u  -  o- J  J  r-,  dicatmer  ai?  it  does  a  51o0  annual 

P’’^  f"’  rate  of  distribution,  once  more  calls 

t  i  ill,  attention  to  rising  trend  of  Cana- 

^'^sudoun  H^dware  Coal  corporate  dividend  payments, 

pref.  Fanny  Farmer.  Gyp.sum,  Im-  eompanv"  paid  70  cents  per  annum 
MacMnnon  jAnuary  1939  to  January 


^  ^  a  frost-proof  faucet.  '  facilities.  ;  less  than  the  previous  transfer  on  | 

Declaration  by  Building  Products  July  21.  The  current  market  for  | 

Limited  of  40-cent  dividend  for  memberships  is  $50,000  bid,  $60,000  ! 

quarter  ending  September  30,  in-  «  H  iX  offered.  i 

dicating  as  it  does  a  $1.60  annual  r  I  O  - 

rate  of  distribution,  once  more  calls  A  !»**** A  O  A  A  W«7AA  ATAW  V  W  A  w  ’  MAILMAN  CORPORATION  LTD.  I 

attention  to  rising  trend  of  Cana-  _  >pj^g  registrars  for  Mailman  Cor- j 

dian  corporate  dividend  payments.  I  1^51  poration  Limited  advise  that  an  ad-: 

Company  paid  70  cents  per  annum  A  A  ditional  1,321  shares  of  preferred  i 

from  January  1939  to  Januap’  mnv  ifivceiirv  stock  have  been  redeemed,  leaving' 

1943;  SO  cents  from  April  1913  to  By  JOHN  KINGSLEY  ^  balance  of  18,249  shares  outstand-  j 

January  1946;  $1  from  April  1946  For  The  rnited  Kingdom  Information  Office  |j^g. 

to  July  1947;  and  $1-40  from  Oc- _ :  _ _ 

n^aid^  WHILE  the  recently  concluded  of  the  4:27.000,000  she  is  prepared  ,  Australian  wool  production  due- | 

?ciTo  la  onri  fivp  rpot;?  lanuarv  deal  whereby  Britain  buys  100.000  to  hold  without  insisting  on  con-  •  *ug  1947-48  amounted  to  the  equiva-  | 

,q,g  ‘  ■■  tons  of  steel  from  Belgium  and  version  into  gold  or  dollars.  The  i  bait  of  $500  million  which  was  $203  J 

_  __  Luxembourg  has  attracted  some  surplus  against  Britain  probably,  million  more  than  in  the  previous  | 

_  .  OW  notice,  its  real  significance  de.serves  therefore,  needs  little  addition  be-  ,  season.  i 

Twin  Wiry  wer  \JTt  much  closer  attention.  In  its  broad-  fore  Belgium  can  insist  on  her  right  | _  | 


C.r.K,.  Peagrams  and  Massey  Har-  jo  cents  were  paid  January 
r.s  each.  1939-43  and  five  cent: 

On  Curb  market.  Freimans  pref.  1946. 

c.-'mc  out  up  I'*:,,  and  M.  &  O.  Paper  - 

F.dcied  l"s:  United  Fuel  “B"  gained  J^jn  CltV  Net  Off 
3 '4.  Dom.  Oilcloth  and  Donnacona  j,.  ,  - 

a  point  each  and  Consol'd  Paper  34.  On  tiigher  S 

Among  hank  issues.  Imperial  mov’-  - 

ed  up  ”4  while  Toronto  eased  "g.  Operating  revenue  of  ' 


Britain’s  Fresh  Move  To 
Expand  Trade 

By  JOHN'  KINGSLEY 

For  The  I'nited  Kingdom  Information  Office 


McLeod,  Young.  Weir  i7%enorted"at*’V9  227’96r  as  com-  a'tely  taken  the  risk  of  having  to  dig  the  O.E.E.C.  for  initiation  on  Oct- |  4 

Bond  Yield  Averages  pared^.th  .$1^  646 ’m  the  similar  into  her  gold  reserves.  And  for  ober  1st  had  been  put  into  effect.  I  Stock  Transfer  Department 

^  period  of  last  year.  Operating  ex-  what  purpo.se  ?  Fir.st  and  mamlv.  But  it  was  decided  that  the  risk  of  !  Notice  is  hereby  given  that  a 

The  McLeod.  Young,  Weir  40-  pen.ses  and  taxe.s  (not  including  fed-  to  take  ^  would  be  more  than  fjyg  dollars  ($5.00)  per 

bond  yield  verage,  compiled  on  the  eral  taxe.s  on  income)  totalled  $8.-  stimulate  and  expand  ''astern  Eiir-  counter-balanced  by  the  benefits  ac-  g^are  on  the  Capital  Stock  of  the  i 
basis  of  bond  prices  as  at  August  978.863,  compared  with  $7,680,925,  iV  c  n  f  ■  i  hor  speeding-up  of  Company  has  been  declared  for  the 

31,  1448  was  3,38  per  cent,  tin-  leaving  gro.ss  income  of  $261,549,  lo.ss  of  gold  Secondly  to  aid  her  greater  Western  European  trade.  A  '  quarter  ending  September  30th, 

changed  from  the  end  of  July,  against  $420,638.  P™  r,f  e’^‘'^e”ey  piearing  plan  is  necessarily  will  be  paid  on  October 

The  current  figure  compares  with  Other  miscellaneous  charges  to  the  smooth  working  igt_  J94g_  to  shareholders  of  record 

3.15  per  cent  a.s  at  December  1.  brought  total  deductions  from  gross  the  Marshall  Aid  group  are  desper-  of  Marshall  Aid.  Inevitably  there  ^t  the  close  of  business  September 


On  Higher  Revenues  ^^t  aspect  it  is  another  practical  ex-  to  call  for  gold  or  dollars. 

^ _  ample  of  Britain's  earnest  and  active  '  ¥  ¥ 

Operating  revenue  of  Twin  City  rtfs-re  to  make  the  whole  of  tb®  Britain  might,  of  course,  have 
Rapid  Transit  Co.  and  subsidiaries  Marshal  Aid  scheme  a  succe.ss.  With  waited  until  the  inter-European  pay- 
for  the  first  six  months  of  1948  wide  open  Britain  has  deliber-  ments  olan  now  beinir  evolved  bv 


Sun  Life  Assurance 
Cempony  of  Canada 


Head  Offlee  -  Montreal 
Stock  Transfer  Department 


period  of  last  year.  Operating  ex- 
The  McLeod.  Young,  Weir  40-  pen.ses  and  taxe.s  (not  including  fed- 


from  the  end  of  July,  against  $420,638.  currency  clearing  plan  is  necessarily  jg^g^  |jg  on  October  I 

■nt  figure  compares  with  Other  miscellaneous  charges  "of  to  the  smooth  working  jg^^  4g4g_  to  shareholders  of  record 

cent  a.s  at  December  1.  brought  total  deductions  from  gross  the  .Marshall  Aid  group  are  desper-  of  Marshall  Aid.  Inevitably  there  ^t  the  close  of  business  September 


1947  when  the  fir.st  compilation  of  income  to  $130,821,  against  $130,397  ately  short  at  present. 
_ _  ....  _ -u,  iniT  Let  US  Tecall  the  fac 


will  be  debtor  and  creditor  countries  454^1  1948 


thi.s  composite  bond  yield  average  in  the  first  six  months  of  1947.  ^  within  the  “family  of  sixteen  par-;  -pj^g  stock  Transfer  books  of  the 

was  made.  The  highest  point  reach-  Federal  taxe.s  on  income  totalled  ^  unexpected  deal.  When  the  ticipating  countries.  As  a  prelude  j  company  will  be  closed  from  Sept- 
ed  by  this  composite  average  dur- .  $96,183,  against  $169,276,  leaving  Organization  for  European  Econo-  to  initiating  a  scheme,  a  special  |  gf^^j^gj.  4g4].j  ggp^g^^Pgj.  3Q4P 
ing  the  vear  -.vas  3.47  per  cent  as  net  income  of  $34,545,  compared  Cooperation  was  recently  con-  committee  is  busily  working  out  the  i  (jg^g,  inclusive,  for  preparation  of 
at  Ma.-ch  31.  1918.  with  $120,964.  sidering  the  import  programmes  of  likely  needs  for  the  current  year.  I  tpg  above  dividend, 

the  sixteen  participating  countries  in  view  of  the  pro.spcct  of  fairly  I 

for  the  third  quarter  of  thi.s  year,  .sharp  future  price  fluctuations  and  :  By  Order  of  the  Board, 

A.-  it  wa.s  found  that  Belgium  and  Lux-  individual  needs,  this  is  not  an  easy  I 

IVl3rK6T  AYGrdQOS  3n€l  YOlUrnG  embourg  would  have  a  certain  sur-  ta.sk.  |  F.  J.  CUNNINGHAM. 

plus  of  steel  available  for  export.  The  system  likely  to  be  adopted  I  Secretary. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable  FRIDAY,  THE 
FIRST  DAY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1948. 

By  order  of  the  Board. 

J.  W.  ROSE,  Jr., 

Secretary. 

TORONTO, 

AUGUST  18th,  1948 


CANADA  DRY 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Can* 
•da  Dry  Ginser  Ale,  Incorpo¬ 
rated,  at  •  meetini;  thereof  held 
on  August  31,  1948  declared  the 
regular  quarterly  dividend  of 
$1.0625  per  ihare  on  the  $4.25 
Cumulative  Preferred  Stock  and 
•  dividend  of  $0.15  per  share  on 
the  Common  Stock;  both  pay¬ 
able  October  1,  1948  to  stock¬ 
holders  of  record  at  the  close  of 
business  on  September  15,  1948. 
Transfer  books  will  not  be 
closed.  Checks  will  be  mailed. 

Wm.  j.  Williams, 

V.  Pres,  dt  Secretary  . 


s^sna  IDomtnton 
textile  Co. 

Rfmittb 

Notice  of  Common  Stock  Dividend 


^  share  for  the  quarter  ending  30th  Sep¬ 
tember,  1 948,  has  been  declared  on  the  Com¬ 
mon  Stock  of  DOMINION  TEXTILE 
COMPANY,  Limited,  payable  Ist  October, 
1948,  to  shareholders  of  record  9th  Septem¬ 
ber.  1948. 

By  order  of  the  Board, 

L.  P.  WEBSTER. 

Secretary. 

Montreal.  September  1st,  1948 


_  ,  , 

Ppm  Honttnion 
tlTextile  Co. 

Himittb 

Notice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  One  and  Three- 
Quarters  per  cent  has  been 

declared  on  the  Preferred  Stockof 
DOMINION  TEXTILE  COMPANY, 
Limited,  for  the  qtiarter  ending  30th 
ScptembCT,  1948,  payable  15th  October, 
1948,  to  shareholders  of  record  ISth  Sep- 
teml^,  1948. 

By  order  of  the  Board, 

L.  P.  WEBSTER, 

Secretary. 

Montreal,  September  ist,  1946. 


CANADIAN  CELANESE 
LIMITED 


PROVINCIAL  PAPER 
LIMITED 

NOTICE  is  IifTPby  given  that  Regnlar 
Qtmrterl.v  Ilividend  of  I'l'o  on  Preferred 
Stork  has  hern  declared  by  PIIOVINCJAI. 
P.VPEH  LIMITED,  iiayahle  September 
I.-ith,  lots  to  shareholders  of  record  at 
close  of  business  September  4tli,  1918. 

(Signed)  \V.  S.  n.VnDER, 

Secretary-Treasurer. 


SOUTHERN 

CANADA 

POWER 


COMPANY,  LIMITED  ^ 

The  Board  of  Directors  has  declared  tb# 
following  dividends: 

6^f>  Cumulative  Participating 
Preferred  Stock 

No.  115  quarterly,  $1 .50  per  share,  payable 
October  ISth,  1948,  to  holders  of  record 
at  the  close  of  business  on  September  20th9 
1948. 

No  par  value  Common  Stock 

No.  94,  quarterly,  30c  per  share,  payable 
November  ISth,  1948,  to  holders  of  record 
at  the  close  of  business  on  October  20tl4 
1948. 

L.  C.  HASKELL, 

Secretary. 

Montreal,  August  27th,  1946. 


Canabtan 

$ron^e 

Company, 

ILimiteb 


DIVIDEND  NOTICE 

The  Quarterly  Dividend  of 
on  the  PREFERENCE 
STOCK  of  CANADIAN  BRONZE 
COMPANY.  LIMITED,  has  been 
declared  payable  the  1st  day  of 
November,  1948,  to  Stockholders 
of  record  as  of  the  11th  day  of 
October,  1948. 

Also  a  Quarterly  Dividend  of 
Fifty  <50c>  Cents  per  Share,  has 
been  declared  on  the  present  out* 
stndine  COMMON  STOCK  of 
CANADIAN  BRONZE  COM* 
PANY„  LIMITED,  for  the  three 
months  ending  October  31st, 
1948.  Payable  the  tst  day  of 
November,  1948,  to  Stockholders 
of  record  as  of  the  11th  day  of 
October,  1946. 

By  Order  of  the  Board, 

W.  C.  PAQUETTE, 

Secretary. 

Montreal.  P.Q., 

September  1st,  1948. 


Imperial  Tobacco  Company 
of  Canada,  Limited 


NOTWTC  is  herrliy  guen  tluit  a  Divl- 
(Iciul  iNo.  n  of  I \MMity-five  ernis  TJ.V) 

}  per  share  has  been  declared  for  the 
:  «Iijarter  ending  .'list  Urtober.  1*M8  on  the 
i  paid-np  (hinnilntive*  Itedeeiualile 

’  Sinkin^j  I'liinl  Preference  ^•hares  of  tlie 
;(!rMnpany.  *1  he  said  Dividend  will  be 
paid  on  Monday,  the  1st  ilay  of  Novein- 
!  i»er.  IfU.S.  to  shareholders  of  rot'ord  at 
!  the  close  nf  business  on  fiiesday,  the 
21  si  day  of  S<*pb*inl)er,  KUS. 

HY  OHDEM  or  THi:  IJOAHO, 

A.  L.  nouEriTsov. 


,  MOMTtEAf.,  }\  0.. 

;  .Ird  September.  LUS. 


L.  nouErrrsox, 

Secretary, 


SilkteeMood.  Dairies.  Sjumikaii 


Cr.ASS  “A”  DIVIDEND  No.  8 

NOTICK  IS  IIKUKIIY  OIVKN  that  the 
i  re;;ular  ipiarterly  diviib'iid  of  I'iftceii 
cents  (.l.'ie)  per  sliare  tias  been  declared 
‘  O'?  the  otitstandiiiK  tVass  “.V”  shares  of 
the  CoinpaM>.  pa>aT)U'  October  tst  ItMS, 
to  shareholders  of  record  as  at  the 
close  of  business  on  September  l'>lh, 
1108. 

i  CLASS  “ir*  DIVIDEND  No.  4 


at  March  31,  1918. 


with  $120,961. 


LIMITED  I  Divldeml  of  I'lfleen  cents  f.t.V)  pep 

i  share  has  been  ileelared  on  the  oiit- 
1401  McCill  C^IIcrre  Avenue,  i  standin;{  T.lass  “D”  shares  of  the  ( V)m- 

MONTREAI..  P.  Q..  CANADA  |  paiiy.  payable  Oct<*ber  1st.  t’.M8.  ’o 

'  shaechoI<Iers  of  record  September  lut.i. 
The  Hoard  of  Directors  has  this  day  '  1918. 


Market  Averages  and  Volume 


By  Order  of  the  Board, 


t.ikon  the  following  action 
to  Dividends 


DY  OI’.DEn  OF  THE  DO.tlU). 


F.  J.  CUNNINGHAM. 

Secretary. 


MONTREAL  STOCK  EXCHA.N’GE 


Sppt.  Tth 
\\>'’k  ,\RO 
I'JlS  High 


Industrials  Vtilitles 
1,119  7l.r, 

IIJS  t  7t  :i 

13:,. t  77.7 


Combined 
112  H 

not 

lllj.O 


TORONTO  STOCK  EXCHANGE 


PREFERRED  SHARES.  $1.75  SERIES  ' 

Forty-three  and  threc-iinarler  Cents  I 
(t.'IvlO  per  share,  whieh  shall  he  ileeni- j  LONDON.  ONT.MIIO, 
ed  to  he  for  the  three  months  period  Septenilier  1st,  19I.S, 
from  July  I,  1918  to  Se|)lemher  :t0,  j 

1918,  has  been  declared  payable  Sept-  !  — 

ember  ;I9,  19(8  to  the  holders  of  reeord  ■ 

nt  the  close  of  business  on  September  !  J|y PRO' 


Indt'slrials 

Golds 

n  Metals 

W  Oils 

Sppt.  7th  . . . . 

].82.1fi 

92.99 

102  .39 

40.1  1 

^^■ppk  .\Ko  .  . 

178.:)2 

92.25 

99.  *5 

37.30 

19(8  High  . 

191.(4 

lUl.'iS 

193.93 

13.11 

KEW  YORK  .STOCK  EXCHANGE 

Industrials 

Bails 

VtilitiPs 

CombinrJ 

?^ppt.  7lh  . 

93.8 

47  0 

•tl  3 

7i».l 

Week  Ago  . .  ,  ,  , 

91.0 

45.7 

40.7 

f'3.r> 

1918  High  . . 

98.7 

48.1 

42.3 

72.1 

Week 

Previous 

TOT  \L  TO  r)\TE 

'J  o  Sppt.  7lh 

Week 

1918 

19(7 

Montreal  Slock  Fxeliange  .  , 

1.0*9.702 

f)l8,f)20 

33,918,(32 

32,.7.77.97.'' 

Tornnto  Stock  J-AciianfiP 

4  7(»3.li00 

2.7*9.000 

Nexv  ^ '^►rk  .St'jck  Kxcliaii;;p 

3,39I|,((09 

2.890.f»00 

211.322,990 

199,973,009 

Limirea  preferred  shares,  $1.00  SERIES 

Twenty-five  Cents  (2.7  c)  which  shall 
NOTICE  Is,  hereby,  given  that  the  be  deemed  to  he  for  the  three  iinmths 


plug  of  .Steel  available  for  export.  The  .sv.stem  likely  to  be  adopted  becretary.  l•orly-lhl■ee  ana  threc-.juarier  cents 

Becau.se  of  currency  shortages  other  i.,  that  put  forward  bv  the  O.E.E.C.  i.i  m  t.T'f.o- *lh’.  "three  month.  .mH,"; 

participating  countries  were  unable  and  approved  in  principle  by  the  from  July  1,  1918  to  Sepiemher  :to, 

Rritai^  ‘aixiong'thit  ma'^imum  orl'  Administra-  The  Sherwill-Williams  .'.mh’er'39^  vm  to  Thr'’h1.1.l'er:’‘::’r'  r  "'i.'rd 

Britain,  anxious  that  maxiirium  pro  tion.  Thus  broadly  provides  for,  ^  m  ^  ji  Ihp  close  of  business  on  September 

I  duction  and  trade  .should  be  fostered  first,  a  broadening  of  the  clearing  V*Ompany  Or  (^anaaa,  17,  1918. 

in  all  the  participating  countries,  system  of  the  Bank  of  International  Limited  prfferrfd  sharps  $i  on  sfhifs 

stepped  in  and  agreed  to  take  100.-  ;  Settlements  at  Basle;  secondly,  the  LimiTeO  ,  P««fERRED  ^shares._^$Loo^^sf.ries 

000  tons,  which  will  be  in  addition  i  stabilization  or  funding  over  a  long  NOTICE  Is,  hereby,  given  th.it  the  be  deemed  to  he  for  tiie  three  months 

to  the  quantities  of  steel  she  is  buy-  period  of  existing*  del3t5  resulting  one  hundred  and  forty-ninth  cpiarterly  P^'riod  from  .July  1,  1!M8  to  S’cpfember 

ing  from  Belgium  and  Luxembourg  from  exchang-e  unbalances*  and  dividend  of  one  ami  three-quarters  per  .'lo.  19{8.  has  derlan-d  pa>ablr 

.ttn^der  existing  trade  agreements.  ;  thirdly,  to  avoid  a  repetUion  o  Ter'' een[^“V7e'l7"1>e'‘r*  "f:;r''‘\h;  ,h7^,”/\;"bu7lnes'^^^ 

I  That  the  Governments  of  Belgium  tendency  fejr  some  countries  to  be-  nnnrier  ending  August  31,  1918,  on  the  emher  17,  19(8. 

(and  Luxembourg  appreciate  this  come  big  debtors  and  for  other.s  to  (■‘••’fermi  Stock  of  the  c.mipnny,  has  pommov  grorir 

move  i.s  ev’idenced  by  their  desire  j  become  big  creditors,  it  would  sup-  {’n"sh.;.^ehoI'der,Tf"^econr  Seventv-flve  cents  (7,7c)  per  share  in 

to  supply  the  types  of  steel  wanted  ply  some  E.U.A.  aid  to  debtor  na-  of  September,  1948.  respect  ’of  the  third  .n-mter  <>f  itits 

.  bv  Britain.  !  tions  in  the  currencie.s  of  their  „  .  i'"»  been  decLsrcd  pnyahic  Scptcmiicr 

I  '  creditors,  thus  encouraging  inter-  ''  sept^m', j;' 

The  main  effects  on  Britain  s  eco-  European  trade  and  a  corresponding  P.  W.  HOT.TJNGWOnTH,  ’ 

nomv  are  productive  and  financial,  diminution  in  United  States  dollar  Secretary-Treasurer.  H.  O.  GILHKHT. 

The  100.000  tons  of  extra  steel  arriv-  trading  in  Europe.  c  .  k  -  so.*  Secretary, 

ing  in  the  coming  three  months  will  :  _ _ _  September  2.  1918.  .September  7.  1918. 

about  double  the  rate  of  iron  and  Pnwpr  f’orn„r'.«inn  nf  ranodo  t  4d  '  -  '  '■  -  - 


L.  H.  cn\Y, 

Svcielary, 


MFCOLL'FRONTENAC  OIL 

COMPANY  LIMITED 


^ptemliVr  Jn.  19(S  to"  me  bublel^.^’  uf  i  STOCK  DIVIDEND  NO.  9’« 

eon!  aj  the  close  of  business  <m  Sept- i  None,.;  ,s  HEHEISY  GIVEN  that  a 
|<liil)ei  1,,  JJ18.  .Dividend  iif  $1)1(1  per  share  licing  at 

I  e'rkuueisT  CTCir'ir  I  H’e  lulc  of  4  per  edit  pi'r  auiiuiii  has 

I  COMMON  STOCK  I  .  .icclarc.l  on  the  4',!.  ( .ininlallve 

Seventy-five  Cents  (7.7c)  per  share  in  ^  I'referred  Stock  of  MeColl-l'i-ooleiiae  Oil 
speet  of  the  tliiid  nnai  ter  of  19(8  ;  Company  Limited  for  tlie  tinarler  eml- 


By  Order  r,f  llie  Board. 

P.  W.  lIOI.I.INGWOnTIf, 
Secretary-Treasurer. 

5fontrpaI,  One.. 

September  2,  1918. 


respect  of  the  tliiid  ni'aitcr  of  19)8 
has  been  declared  payal)lc  Scptemlicr 
:t9.  19t8,  to  tlic  lioldcrs  of  record  at 


ing  Svptdiilxr  :Wlli,  1918,  pavaldc  Oclo- 
Iter  20tli,  1!»18.  to  sliarcliolflci's  of  record 


tlie  close  of  hnslliess  on  September  17,  '  at  the  close  of  business  on  Scptcmiicr 


H.  O.  GILBEUT. 

Secretary. 


.lOlli,  1918. 

By  Order  of  tlie  Board, 


v/III  have  available  for  Occupancy  from 
October  First  a  limited  number  of  Resi¬ 
dential  Suites  and  Rooms. 

Desirable  Office  Space  in  this  Convenient 
Uptown  Location  is  also  Now  Available. 
For  parricuSars,  Telephone  PL.  7181 


ITAI?  C  A  T.  7* 

^TEEL  FOUNDRY 

At  VANCOUVER,  B.C. 

lobbing  Steel  bonmlry  in  heavy  frame  building,  size 
22().\10(L  i:«)iii|>nieiit  eonsisis  of  two  dircet  are  «deetric 
fnrna«'eis,  e-rane.s,  ladles,  eore  room,  annealing  furnaeeK, 
fiand-blasting  equipment,  compre.ssorp,  llabkg  and  complete 
laboratory  equipment. 

Speeializing  in  hervieing  mine8,  logging  camps  and  saw  milN. 

for  corftplele  partieiilar.s,  write  or  wire 
John  Cowan,  602  W  est  Hastings  Street,  Vancouver,  U.  C. 


Reduction  in  Fixed  Charge.s  — 

I  iJividcnd  Declaration.g  . 

I  News  of  the  Bond  Market . 


aoouc  aouDie  me  rare  oi  iron  anu  c'orporation  of  Canada  Ltd.  ! 

.steel  iniport.g.  During  the  seven  annual  meeting  in  Montreal  on  Fri-  ! 

month.s  to  July,  total  iron  and  .steel  September  24th,  at  11.30  a.m.  ■ 

imports  ’A’cre  266,000  tons,  of  which  j 

some  73,000  tons  wore  bought  from  ^  —  | 

Belgium  and  Luxembourg  at  an  im-  ' 

port  cost  of  £2,340,000.  The  extra  IN  THIS  ISSUE  | 

quantity  will  be  a  timely  and  useful  , 

addition  to  the  home  production  j - - 

which  ha-s  recently  been  running  at  Power  Got  p.  Net  Boosted  by 
an  annual  rate  of  more  than  15,000,-  Reduction  in  Fixed  Charges  -- 

000  tons  again.st  the  year's  target  |  Dividend  Declarations  .  2 

of  14,500.000  tons.  i  News  of  the  Bond  Market .  3: 

The  extra  steel  will,  of  course,  i  The  Canadian  Business  Index..  4] 

ease  the  pre.sent  stringency  which  is  wide  7-.VIonth  Expansion  in  Ex-  i 

restricting  supplies  to  certain  con-  p(j,  t  Trade  .  5  ' 

sumers.  And  in  the  result  it  will  Tlie  Editorial  Page  .  6  j 

help  to  increase  the  output  of  United  a  Page  of  Hints  for'  Inquiring 

Kingdom-made  engineering  and  cap-  .  Investors  .  7 

ital  goods.  In  turn,  thi.s  will  he  of  New  Records  in  Savings  Deposits  i 

benefit  to  oversea.s  customers  and  and  Current  Loans  .  8  i 

will  be  a  further  positive  step  to-  News  of  .Mines  and  Western  Oils  ft  : 

wards  the  economic  recovery  of  the  News  from  the  Mining  Fields..  10 
sixteen  Marshall  Aid  countries.  It  statistical  Review  of  the  Secur- 

is  worth  noting  in  the  latter  re-  jty  Markets  .  Hi 

soect,  that  in  the  last  twelve  months, 

Britain  has  supplied  the  participat-  Industrial  and  Minns  Index  j 

ing  countries  with  over  £125,000.000  \iiiiiiiiiiiiiii  i  iioinc  (til  .  9 

v.’orth  of  machinery,  vehicles,  trac-  I'uy  'I'tais  9  iioscn  tlold  (ij 

tors,  ships  and  .'•irc-aft,  while,  'iur- Goi'l  . .  til  i 
ing  the  current  calendar  year,  she  is  I  It, HziiinM  I  hk.  .  7  i.iiiiin  Swoni  .  7, 

planning  to  send  .some  10,000,000  liii>«ii  Cn.  i  i.iiwsdn  A  .loni-s  3  i 

tons  of  much  needed  coal.  '  I',;Mn;i,d'''7ir';"i'  '  12  limu'm'  Ib.M  !  1«  I 

On  the  financial  sale,  it  is  essen-  (;ii„.  i,,.  m.  ,,  12  Mns.scy-iiiii  i is  7  i 

tiallv  a  willin"’ncss  to  use  up  gold  '>,11,  vicki  is  3  Miivwcil  l.i,l.  ..  .3: 

if  necessary  in  order  to  ease  the  ^?,n7V;am7b!<''’''''^U9oxVr'^^  2, 

;  trade  barriers  between  the  Marshall  ciirstcioiiic  M.  in  Sniiiiiiii  .\.\V.  !  in  ' 

Aid  countries.  Under  current  trade  Hiv.  K’liiiiii'  in  siiniia  itridgi’  ..  1 

arrangements  between  Britain  and  'V".’!',';  '  lil  si'iurnii ''oism  ,  km 

Be'gium  commercal  o;:chnnge.s  are  in  viem  lim  k  .  m 

hein"  he'd  ann-o^droptpi v  even  and  Gitimaii  I’nwir  .  7  Siillivmi  Cons.  .  7 

i  Belgium'.s  sterling  balance  Is  being  ; 


PROVINCE  OF  NEW  BRUNSWICK 

REDEMPTION  OF  DEBENTURES 

NOTU'j:  IS  HEUKRV  TiIYKN  llij»t  the  Provincf*  of  New  Rninswick 
intends  to  redeem,  for  Sinking  Fund  piirpose.s  only,  a  portion  seirutud  hy 
lot  I>y  the  Department  of  tlie  DroxiiK’ial  Seerelary- rreasiirer  ol  tlie  4"n 
Debentures  dated  I.j  October.  1941  and  iiiaturin^t  on  the  l.'ith  October. 
))urHuant  to  the  option  for  redemption  set  forth  in  tlie  said  Debentures, 
redemption  to  be  at  lOI'ct  <»f  the  principal  amount.  The  said  )c* 
demptioii  will  take  pbice  on  15  October.  .\.D.,  1918. 

'fhe  portion  of  the  said  Debenture  issue  Ut  ite  retleemed  on  ttie  said 
date  has  been  selected  by  If»t  l)y  the  Department  of  the  Drovinclaf  Sec?e- 


lar> -'IrtMisurer  and  the  numbers  of  the 


is  worth  noting  in  the  latter  re-  jty  Markei 
soect,  that  in  the  last  twelve  months, 

Britain  has  supplied  the  participat-  Ihdiistria 
ing  countries  with  over  £125,000,000  Muiiiiiiiiiin 
v.’orth  of  machinery,  vehicles,  trac-  I'us''  'I'tais 
tors,  ships  and  rirc-aft,  while,  dur-  ;  'i7,|.',|,da,'''  “  m’"' 
ing  the  current  calendar  year,  she  is  |  itniziiian  i  liu 
planning  to  send  .some  10,000,000 
tons  of  much  needed  coal.  '  l7ii:Mi.'7'l"r>l"i 

On  the  financial  s'de,  it  i.s  essen-  );ii„]  'i,,.  'm. 
tiallv  a  willin"’ncss  to  use  up  gold  '  im. 
if  necessary  in  order  to  ease  the  ollii'ik!,'- 

:  trade  barriers  between  the  Marshall  ciirstcioiiic  M. 
Aid  countries.  Under  current  trade  I'iv.  K'kniii' 
arrangements  between  Britain  and  {JUvli'j  'V;'oi,'i 
Be’gium  eommerc'al  o;:chnnge.s  are 
Hein"’  he'd  aon-o^dropte'y  even  and  (litiiHiiii  I'nwi' 

I  Belgium'.s  sterling  balance  is  being  'vKil'i'ii.M 

I  roughly  pegged  at  or  near  the  total  oroviei'*  Wine 


6 

rcdcmptl 

on  aie  as  follows: 

— 

NuiiiliPis 

M.xono.-,. 

MX(D2I. 

.MX  01. 32, 

MX(M79. 

7 

MX  0333. 

MX03.’..-., 

MXOIIIL 

,  .MX9t07, 

MX  00 10, 

MXOOl*, 

MXtmi7, 

,  MX  0928, 

MX19II. 

MX(98I, 

MXI111, 

,  MXIIIO, 

8 

MXI18(, 

MX  1203, 

MX  12.37, 

,  MXI.KD, 

f) 

M  X 1  *80, 

MXI.’iOl, 

M\1.32I. 

MX  1590, 

M\l7.-.(i, 

MX  1802, 

MX  1878, 

,  MX  1907, 

MX2I82, 

MX2t87, 

M.\22l!l, 

,  MX22:t5. 

MX2291. 

MX  2337, 

M\2I3(, 

MX2.3I.3, 

11 

1 

MX  2029, 

V.X207I. 

MX  2709, 

,  MX  27.30, 

M.\29l)i, 

.M.\29(.'i, 

MX3027, 

MX  3092, 

j  Niinibprs 

MX3(2(i. 

MX  3  (’27, 

MX.3**9, 

MX.T.OI, 

9 

1 

MX  3077, 

MX  3095, 

MX. 1721, 

MX:i7.32, 

!» 

j 

.MX:i8(3, 

Mxrwtt, 

.X;i8.3,3, 

MX3802, 

til 

!  Nimibcrs 

r.ro.53. 

1.1102,  1 

•112*.  1 

M.50,  fi*' 

7  1 

*1.300, 

l.ltlO,  1 

.1(29,  1 

•itti,  r.ri 

:t  1 

1  Jl),*>5, 

1.17*0,  1 

■.1700,  1 

.1779.  Ian- 

19 

19  1 

’tin 

•  followii 

i}4  *)jd>pri 

ilurps  CO 

Med  fur 

/ 

liavp  not 

yet  bp?’ii 

prp.spnt«*( 

1  for  pa: 

iiiicnt:  — 

3  i 

Numbers 

.MX3.39.-I, 

MX:i8!)‘). 

I'iarh  at 

.«500. 

ifT 

* 

llol 

dpj'S  of 

tlip  Dpbpntnrps  a 

ibovp  pnu 

to  pi'P.sPl 

lit  tliclr 

DebPMtur 

p  Kprtlfiratcs  for 

OiIoIn*!' 

19*8  at  the  orincli 

i»al  <dflr< 

!■  ef  The 

HI 

of  tl?p  ci 

tips  of  11 

alifax.  S': 

:dnt  John,  Monti'pa 

lid  Dclx'iiturcs  so  schrlcd  lor 


MX»2;U.  M\'0273,  N:«\0299, 


M  X22:.9,  MX22<i;t,  5  •  I. 

MX‘r)9I,  MX2r.22,  >  •\2f.28. 


hereby  reqjilreil 
oil  the  snid  15 
vji  Scot'n  in  any 


e  cities  of  Halifax,  S'aiiit  John,  Montreal,  Toi'otito  or  Winnipeg. 
Dated  at  I'l'ederictoii  this  3rd  day  of  September,  A.D.,  lttl8, 

J.  .1.  HAYES  noONE, 

PvoTincial  &'$ereUry«Treuur«r. 


IIU'D  HUNT, 

Secretary. 


DOMINION  GLASS 
COMPANY  LIMITED 

NOTICE  is  licrcliy  Kivni  that  a  divi- 
(IpikI  of  one  anil  llii  i  l•-<|llal•tel•s  pcicciit 
ll  'i',')  lias  iici'ii  (Ici-larcd  on  Ihi’  1’1(E- 
FEUItlCD  STOCK  nf  tin*  fioinpaiiy  for 
tlie  qnniti'i'  fiidiiiK  the  3()th  clay  of 
SciitPiilbiT  1918. 

Notice  Is  also  licrcliy  piven  fliut  a 
I  dividend  of  Twciily-fivc  rents  |2.7  ceiitsl 
lice  share  lias  hern  drclaied  on  tlip 
COMMON  STOCK  of  the  Ciniifiaiiy  for 
the  <|iiailPr  rndiiiK  the  391h  day  of  Sep- 
leiiihiU'  1918. 

'the  ahovf  Dividends  will  he  paid  on 
Friday,  the  I.7tli  day  of  Oeloher  1918  to 
sliareholders  of  leeord  at  llie  close  of 
tiusiness  Vi  iiiday,  tlic  27Ui  day  of  Sen- 
j  trill  lier,  lUtS. 

!  By  Order  of  tlie  Board, 

'  F.  N.  DINDAS, 

Monlrral,  2(th  AuRiist  19(8.  ^"<"*'13''}. 


I  Mailman  Corporation 
I  Limited 

I 

NOTICF,  Is  hrieliy  Kivrn  that  n  Divi¬ 
dend  of  twenty-five  rents  (.2.7e)  per 
share  has  hern  drelared  on  the  oiil- 
slandinx  eoninini,  shares  of  Die  Coni- 
pany,  for  Dir  iinarlrr  rndliiK  July  ills) 
19(8,  payahle  Orlolirr  .7Di,  1918  ,o 

K'harrliolders  of  rrroid  nt  the  rios’e  of 
liiisiness.  Septenilier  l,7Di,  19(8.  hy  order 
of  Die  Board. 


MONTREAL,  Quebec, 
*  ScvUnxber  lit.  1948. 


W.  F.  MACJvLAIER, 

Secretarj. 


